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BRAINSPACE MANAGEMENT AND SKILIL: EDUCATION
LIMITED

Regd Off :- 44A, LAKE PLACE KOLKATA 700029
CIN:- USO903WB2012PLC1 73999
EMAIL.ID:- sr_assocates! Tigredilfmail.com

NOTICE TO MEMBERS

NOTICE is hereby given that the 06th Annual General Meeting of the Members of
Brainspace Management And Skill Education Limited will be held at its Registered
Office at 44 A, Lake Place Kolkata 700029 on Wednesday the 27t Day of September,2017
at 10.30 A M. to transact the following bustness:

AS ORDINARY BUSINESS:

ltem No. 1

T'o receive, consider and adopt the Audited Financial Statement as at 31st March, 2017 and the
Reports of the Board of Dvirectors and Auditors therson.

ltem No. 2
To appoint a Director in place of Mr. Mukesh Kumar Agrawal (DIN: 06796596), who
retires by rotation and being eligible cffers himself for re-appointment.

Htemy No. 3

To ranfy the appointment of the Auditors and to fix their remuneration and to censider and, if
thought fit, to pass, with or without modification. the following Resolutien as an Crdinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and 142(1) and other
applicable provisions, if any, of the Companies Act, 2013, and the Companies
(Audit & Auditor) Rules, 2014, the appointment of Mr. Amit Kumar Aparwalla
Chartered Accountants, (MN. 068371}, has been approved in the 03 Annual
General Meeting until the conclusion of 08th Annual General Meeting be and is
hereby ratified in this Annual General Meeting till the conclusion of next Annual
Ceneral Meeting at such remuneration plus taxes, out of pocket, etc., as may be
mutually agreed between the Board of Directors of the Company and the auditors.”

Regd. Office: By Order of the Board
44 A, Lake Place oI
Kolkata-700029 ‘Pﬂ
Dated: 03.07.2017 . Ajay Kumar Jalan
{Director)
DIN: 01727740




NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 ENTITLED TO
AFPOINT PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than ten percent of the total share capital of the company.
A member holding more than ten percent of the total share capital of the company
carrying voting rights mav appoint a single person as proxy and such person cannot
act as a proxy for any other person or shareholder.

An instrament appointing the proxy duly completed, signed, stamped must be
deposited at the Company's Registered Olfice not less than 48 hours before the
commencement of the meeting.

A proxy form is sent herewith. Proxies submitted on behalf of companies, societies
etc. Must be supported by an appropriate resolution/ authority as applicable.

All documents referred to in the accompanying notice shall be open for inspection at
the registered office of the company during normal business hours (10:00 AM, to
200 P.M.) on all working days except Saturdays, up to and including the date of the
annual general meeting of the company.

In case Joint holders attending meeting, the members whose name appears as per
Register of Members of the Company will be entitled to vote.




BRAINSPACE MANAGEMENT AND SKILL EDUCATION
LIMITED

Regd OIT :- 444, LAKE PLACE KOLKEATA 700020
CIN:- US0903WB20I2PLC 173590
EMAILID:- sr_associates| @ rediffmail com

DIRECTORS® REFORT

To
The Members,

Your Directors are pleased to present the Board Repont of the Company together with the
Audited Accounts of the Company for the Financial Year ended 31% March, 2017.

I. FINANCIAL HIGHLIGHTS

The financial performance of the Company for the vear under review along with previous vear
figures is summarized below:

1_ et T RET A pa ey P d.m;nuntmlts, it

ki PMETIEULARE e o imﬂﬁm

Dnﬁw{mm Befuce Tax ) 95537i] 5.925,046
Less: Provision for [ncome Tax

| - Curent 2,077,569 3,066,222
P'ruﬂl.-'{lmu:l after Tax : T AETTe0s | 6,850,824
[ Add: Balance brought forward 10,837,222 | 3,960,398
| Profit/ (Loss) transferred to Reserves T asmiserr| 1aanaa:
| Earnings per equity share . 121 0]

2. EXTRACT OF ANNUAL RETURN

Pursuant 10 sub-scction 3(a) of Section 134 and sub- section (3} of Section 42(3} of Companies
Act, 2013 read with Rule 12(1) ef the Companies {Management and Administration) Rules, 2014
anextracts of Annual Return as at 31% March,2017, forms part of this Report and is appended as
Apnpexiure-A

3. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW

Number of Meetings of the Board held during the financial year ended on 31.03.2007 is detailed
as below;




| SLNo. [Date . of [Names of Direciors attended | Name of special inyitee, if |
::-._1:-::- et o Meeting ..:': g e .':_ i ..: il "?_:__.._._.f ol :_1'.-.'-.::,—'__:;.-;-5;-:.':-:ﬂ._.I:III}!;';.-:'! "'“-'.:_"" |'IL
- ﬁjn}:.}iumar Jalan

L 28042016 | Chandra Shekhar Ray -
| Mukesh Kumar Agravwal |
| Ajay Kumar Jalan ' '

2. | 25/06/2016 | Chandra Shekhar Bay -

| Mukesh Kumar Agrawal

| Ajay Kumer Jalan
3 190592016 Chandra Shekhar Ray .
Mukesh Kumaer Aprawal
Ajay Kumar Jalan

‘ 4. 211122016 Chandra Shekhar Ray -

Mukesh Kumar Agrawal
[ Ajay Kumar Jalan ,

5. 28037207 | Chandra Shekhar Ray | -
| | _ | Mukesh Kumar Agrawal T : |

4. DIRECTORS' RESPONSIBILITY STATEMENT IN TERMS OF SECTION L343 ne)
OF THE COMPANIES ACT, 2013

Your Directors confinns that;

(i) In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departure;

Appropriate accounting policies have been selected and applied cansistent| y and have made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as a1 31% March, 2017 ard of the profit of the Company
as per the Statement of Profit & Loss for the year ended 31¥ March, 2017;

{ii)

Proper and sufficient care has been taken for the maintenance of adequate sccounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

The annual accounts have been prepared on a going concern basis:

(¥} The directors had devised proper sysicms to ensure compliznce with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

5. EXPLANATIONS TO AUDITORS' REMARKS

The observation made in the Auditers’ Report are self explanatory and therefore do not call for
any ferther comments. The Auditors” Report does not contain any gualiftcation, reservation or
adverse remark,




& STATUTORY AUDITORS

Mr. Amit Kumar Agarwalla, Chartered Accountants, was appointed as the Statutory Auditor
of the Company for a term of five years commencing from 01% Day of April, 2014 t0 317 day of
March, 2019 As per the provisions of Section [39(1) of the Companies Act, 2013 the
appointinent of Auditors shail be faid before the members in every Annual General Meeting of
the Company for ratification of such appointment by the members.

7. PARTICULARS OF LOANS, GUARANTELS OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

7.1 The Company has made loan to other body corporate within the specilied limin as mentioned
under Section 186, the dewiled disclosure of which has been given in the financial statement
under the head “Short Term Loans & Advances.”

7.2 The Company has made investment in other bodies corporate within the specified limit as
mentioned under the provisions of Section 186 of the Companies Act, 2013, The detailed
disclosure of which has been given in the financial statement under the head “Non Current
Investments."

7.3 During the year under review, the Company has not provided any guarantees to other bodies
corporale,

8. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

The Company has not entered into any transaction with related partics during the vear as defined
under Accounting Standard-18, issued by the Institute of Charntered Accountants of India

9. BRIEF DESCRIFTION OF THE COMPANY'S WORKING DURING THE YEAR

fhe Company was incorporated on  13th day of February, 2012 having CIN
UBOR03WBZOIZPLCI 73999 in Kolkata, West Bengal. The Company is incorporated with the
object of impaning knowledge, education skills & training in all fiekds. The revenue camed
during the year is mainly from interest on loan The Board of Director is pleased 1o analyze the
success of company during the year. Effons will be made for bemter prospects and overall
developmant of the company in the ensuing vear.

i RESERVES:
The Company has not transferred any amount in reserves during the year under review.
11. MVIDEND

I arder to conserve the resources of the company, the Board of Director of the company have not
recommended any Dividend for the year ended 31 March, 2017,




12. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND
THE DATE OF THE REPORT

There is no Material change in the Financial Position of the Company since Balance Sheet date
which will affect the Company.

13, CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technoloey absorption, foreign exchange earnings and
oUED are ns dollows;

Conservation of Erergy : Mot Applicable
Technology Absorption ; Mot Applicable
Foreign Exchange Earnings : Nil
Foreign Exchange Outgo : il

14. RISK MANAGEMENT POLICY

The Board of Dircctors of the Company has formulaed and adopted Risk Management Policy.

The risk management approach is based on a clear understanding of the varicty of risks that the
organization faces. continuous risk monitoring, it measurement and mitigation measures, The
policy emphasizes on enhancing shareholders value on overall basis,

15. CORPORATE SOCIAL RESPONSIBILITY POLICY

The Company does not fall under the criteria of Section 135 of Companies Act, 2013,

16, CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature of the business of the Company during the year,

17. DETAILS OF DIRECTORS AND KMP:

Pursiant to provision of Article of Association of the company, Mr. Mukesh Kumar Agrawal
{DIN: 06796596) retires by rotation at the ensuring Annual General Meeting and being eligihle

offers himself for re-appointment. The Company has not appointed any Key Managerial
Personne! during the year.




18, DETAILS OF SUBSIDIARY / JOINT VENTURE / ASSOCIATE COMPANY

The Company has neither any subsidiaries nor Associates. The Company becomes subsidiary of
Infinity Infotech Parks Limited. It has fellow subsidizries named Infinity BNKE Infocity Pyt Ltd,
Infinity Townships Pvt Ltd, Infinity Finance Ltd, Infinity Jaipur Knowledge City Pt Ltd,
Infimity Giriha Mirmaan Pyt Lid, Infinity ¥illa Pvt Lid. Infinity Infrastructure Lid, Snow White
Infrastrocture Pyt Litd, Magnitude Infrastructure Pvi Ltd, Infinity Ashiana Pvt Lid, Infinity
Residences Pve Lid, Infinity Knowledge City Pyt Ltd & Infinity Knowledge City Projects Put Ltd
It has not entered into any joint ventures during the vear under review.

19, DEPOSITS

During the vear under review the Company has not accepied or renewed any deposits under
section 73 w76 of Companies Act, 2013 read with Companies (Acceptance of Deposits) rules,
2014 from Public during the vear under review,

20. SIGNIFICANT AND MATERIAL ORDERS PASSED RY THE REGULATORS !/
COURTS / TRIBUNALS

There are no significant material orders passed by the Regulators / Courts which would impact
the going concern status of the Company and its future operations.

2L STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROL WITH REFERENCE TO THE FINANCIAL STATEMENT [RULE § OF
COMPANY (ACCOUNTS) RULES, 2014}

The Company has adequate internal financial control system commensurate with the operations
of the company including acherence to company’s policies, the safeguarding of its asscts, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information and to monitor and ensure
cumpliance with zpplicable laws, rules and regulations.

22. PARTICULARS OF EMPLOYEES

Rule 5(2) of the Companics (Appointment and Remuneration of Managerial Personnel) Rules,
20114 is notapplicable 1w the Company.

23. FRAUD REPORTING (REQUIRED BY THE COMPANIES AMENDMENT ACT,
2015}

The Company has adopted best practices for fraud prevention and it follows confidential,
anonymous reporting about fraud or abuse w the appropriste responsible officials of the
Company. No fraud on or by the company has been reporied by the Statutory Auditors.




24. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS, SWEAT
EQUITY, ESO5, ETC

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, ete is
not applicable for the Company.

15. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY
BY THE EMPLOYEES IN RESPECT OF SHARES TO WHICH THE SCHEME
RELATES

Section 67(3) read with Rule 16 of Companies {Share capital & Debenture) Fules, 2004 is nod
apphicable for the Company.

26. PREVENTION OF SEXUAL HARASSMENT AT WORK FLACE
The Company has zero tolerance towards sexual harassment at the workplace and has adopted a
policy on prevention, prohibition & redressal of the Sexual Harassment of women at workplace

(Prevention, Prohibitiond Redressal) Act, 2013 and the rules there under:

During the financial vear 2016-17, the Company has not received any complainis of sexual
harassmemn

27 ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to all the concerned people at ail levels for
their hard work, dedication and commitment. The Directars would like to thank sharcholders,
government agencies, bankers & all other business associates for their continued support during
the year,

Regd. Office - On behalfl of the Board of Dipgctors

44 A, Lake Place . A
Kolkata- 700029 W ’FEL)
Deated: 03/07/2017 Director Directo L
Ajay Kumar Jalan Chandra Shekhar Ray
DIN: 01727740 DIN: 81727810
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©On Behalf of Board of Directors
Director Directo
e
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Place: Kolkata Ajay Kumar Jalan

Date: 29/08/2017

DiN: 01727740

Chandra Shekfar Ray

DIN: 01727810



AMIT KUMAR AGARWALLA ‘Sneha Garden'

Chartered Accountants 28, Rai Bahadur Road,
Block-A, Flat No. GE
Kolkata - 700 053

INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
BRAINSIPACE MANAGEMENT AND SKILL EDUCATION LIMITED

Report on the Standalone Financial Statements

I have audited the accompanying Standalone Financial Statements of BRAINSPACE
MANAGEMENT AND SKILL EDUCATION LIMITED (“the Company”), which
comprise the Balance Sheet, as at 31% March 2017, the Statement of Profit and Loss,
Cash Tlow statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134{5) of Companies Act, 2003 {"' the Act”} with respect bo the preparation of these
standalene Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles, generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
regularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasorable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant lo the preparation and presentation of the Standalone Financial
Statements that give a true and fair view and are free from material misstatement,
whether due lo fraud or error.

Auditor's Responsibility

My responsibility is to express an opinion on these Standalone Financial Statements
based on my audit.

I have taken into account the provisions of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

[ conducted my audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Standalone Financial Statements are free from material misstatement.

——



Continuation Sheet

An audit involves performing procedures to obtain andit evidence about the
ameunts and disclosures in the Standalone Financial Statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the Standalone Financial
Statements that give a true and fair view i order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriatengss of accounting policies used and the reasonableness of the
accounting estimates made by the company’s management, as well as evaluating the
overall presentation of the Standalone Financial Seatements.

I believe that the audit evidence, [ have obtained is sufficient and appropriate Lo
provide a basis for my audit opinion on the Standalone Financial Statements.

Opinion
In my opinion and to the best of my information and according to the explanations
given to me, the aforesaid Standalone Financial Statements give the information

required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India,

{a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017;

(b) In the case of Statement of Profit and Loss, of the profit of the Company for the
vear ended on that date; and

(c) In the case of Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies{Auditors Report) Order, 2016 (‘the order’) issued
by the Central Government of India in torms of subsection {11) of the section 143
of the Act, I give in the Annexure ‘A’ a statement on the matters specified in the
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, | report that:

(a)  1have sought and obtained all the information and explanations which to the
best of my knowledge and belief was necessary for the purposes of my andit.

(B)  Inmy opinion, proper books of account as required by law have been kept by
the Company so far as it appears from my examination of those books,

{c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

=
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Continuation Sheet

(d)  Inmy opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under section 133 of the Act, read wiath Fule 7
of the Companies (Accounts) Rules, 2014,

(e} On the basis of written representations received from the directors as on
3% March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 319 March 2017, from being appoinied as a
director in terms of Section 164 (2) of the Act;

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to my separate report in “ Annexure BY; and

(g}  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules 2014,
in my opinien and to the best of my information and according o the
explanations given to me:

i The Company have pending liigations which would impact on
financial pesition in its Standalone Financial Statements refer note no.
[2{11) tor the Financial Statements;

i The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses,

ii.  There were no amounts which were required ta be transferred by the
Company to the Investor Education and Protection Fund,

tv.  The Company had provided requisite disclasures in its Standalone
Financial Statements as to holdings as well as dealings i Specified
Bank MNotes during the period from 8th November, 2016 to 30th
December, 2016 these are in accordance with the books of accounts
mamtained by the company.

- oFor AMIT KUMAR AGARWALLA
Chartered Accountant

- SAMIT KUMAR AGARWALLA

L {Proprietor)

Membership Number: (68371
Place: Kolkata
Diate: o3 F’ e
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Annexure- A to the Independent Auditor's Report (referred to in my repert of even date)

The Annexure referred to in Idependent Auditor's report to the members of the company
on Standalone Financial Statements for the year ended 312 March, 2017, 1 report that:

(i} The Company does not have any Fixed Assots. Hence, clause {i} of the order is not
applicable to the Company.

{if) According to the information and explanations given to me, the Company does not
hold any inventories. Hence, reporting under clause (i) of the Order is not applicable

(iliy The Company has not granted any loan, secured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Companies
Act, 203 Thus. clause {iif) is not applicable to the company,

{iv} In my opinion and according to the information and explanation given to me, the
Company has not granted any loan under section 185, In respect of the investments
made, the Company has complied with the provisions of section 186 of Companies
Act, 2013,

{v) The Company has not accepted any deposits from the public,

{vi) The Central Government has not prescribed the maintenance of the Cost records under
section 148(1} of the Comparies Act, 2013. Thus, clause {vi) is not applicable to the
COMPEnY.

{vii} (a)According to the information and explanations given to me and on the basis of my
examinations of the records of the company, amounts deducted /accrued in the
books of account in respect of undisputed statutory dues including Tncome Tax and
other material statutory dues have been regularly deposited during the year by the
company with the appropriate authorities.

According to the information and explanation given to me, no undisputed amounts
pavable in raspect of income tax and other material statutory dues were in arcears as
at 3st March 2007 for & period of more than six months from the date they became
payables and on the basis,

(blAccording to the information and explanations given to me, there are no dues of
Income Tax and other material statutory dues which have not been depaosited as on 31«
March, 2017 with the appropriate authorities on accoun! of any dispute except the

follewing:
| o |
| Mame of the | Mature of the Aot Feriod to which | Forum whare
| Statute dues | disputed (Rs) | it relates dispute Is pending
! Incrme Tax Act, | Assessment ufs | 4,41,25200/. 1 AY-2012-13 CIT {Appeals)
| 1951 143(3) |




Continuation Sheet

(viit) The Company does not have any loans or borrowings from any financial institutions,
banks, government or debenture holders during the year, Accordmgly. the provision of
clawse (viil) is not applicable.

{ix} In my opinion and according to the information and explanations glven to me, there
were no moneys raised by way of initial public offer or further public offer or term
loans by the company,

(x} According to the information and explanations given to me, no fraud on or by the
Company has been noticed or reported during the course of my audik.

{xi} According to the information and explanation provided to me, managerial
remuneration has not been paid or provided during the year by the COMparny.

(xii) According to the information and explanations provided to me, the company is not a
Nidhi Company as defined under section 406 of Companies Act, 2013,

(xiff) In my opinion and accord ing to the infermation and explanations given to me, there
wete no transactions with the related parties as regards o Section 177 and 188 of
Comparies Act, 2013, Accordingly, the provision of clause (xiii) is not applicable,

{(xiv)The company has not made any preferential allotment J private placement of shares or
fully or partly convertible debentures during the year under review,

(xv} According to the information and explanation provided to me, the company has not
entered into any non-cash bansactions with directors or persons connected with him,

(xvijAccording to the information and explanations provided to me, the company is ot
required o be registered under section 45-1A of the Reserve Bank of India Act, 1934

- . For AMIT KUMAR AGARWALLA

i i Chartered Accountant
Place: EF-F“E x
Date:ed /713 :gi }.-‘:5
.
. AMIT KUMAR AEARW&L LA
: (Proprietor)

Membership NMumber: 088371
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Annexure - B to the Auditors” Report

Report on the Internal Financial Controls over Financial Repaorting under Clause (i} of
Sub-section 3 of Section 143 of the Companics Act, 2013 {“the Act”)

I have audited the intermnal financial controls over financial reporting of BRAINSPACE
MANAGEMENT AND SKILL EDUCATION LIMITED (“the Company”) as of 3151 March
2017 in conjunction with my audil of the Standalone Financial Statements of the Company
for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intermal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting tssued by
the Institute of Chartered Accountants of Indla (‘TCAI')L These responsibilities include the
design, implementation and maintenance of adequate internal financial contrals that were
operating effectively for ensuring the orderly and efficient conduct of its business, nclud ing
adherence to company’s policies, the safeguarding of its assets, the prevention and detaction
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2m3,

Auditors’ Responsibility

My responsibility is to express an opinion on the Company’s internal financial controls over
financial reperting based on my audit T conducted my audit in accordance with the
Guidance Note on Awdit of Intermal Financial Controls over Financial Reporting (the
"Guidance Noke") and the Standards on Auditing, issued by ICAl and prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of inkernal
fimancial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Thase Standards and the Guidance Nate
require that [ comply with ethical requirements and plan and perform the audit o obtain
reasonable assurance about whether adequate internal financial controls over financial
reparting was established and maintsined and if such contrabs operated effectively in all
imaterial respects,

My audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. My audit of internal financial controls over financial reporting included
obtuning an understanding of Internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating,
effectiveness of internal control based on the assessed risk, The procedures selected depend
an the auditor’s judgment, including the assessment of the risks of material misstatement of
the Sandalone Financial Statements, whether due o fraud OF £FT0r. T
R P
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Continuation Sheet

1 believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalane Financial Statements for exiernal purposes in accordance with
generally accepted accounting principles. A company's intemal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
mainterance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting, principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and direclors of the company; and (3) provide reasonable assurance regarding
prevention or bmely detecion of unawthorised acquisition, wse, or dispositon of the
company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of callusion or improper management override of controls, material
rnisstatenents due to error or fraud may ocour and net be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject bo the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies ar procedures may deterlorate,

Dipinion

In my opinion, the Company bas, in all material respects, an adeguate internal financial
controls systom over financial reporting and such intornal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal contral over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial
Cantrols Over Financial Reporting issued by the [nstitute of Chartered Accountants of India.

- -For AMIT KUMAR AGARWALLA
he Chartered Accountant
Flace: Kolkata 7! -

Date: o2 ']I 'ﬂllﬂ-

Pt e Bprsdle

AMIT KUMAR AGARWALLA
(Proprietor)
Membership Number: (58371



BRAINSPACE M.ﬂ.."-i'ﬁi_:.‘_i-:MENI' AND SKILL EDUCATION LIMITED
CIN: LUSS03WB20 2PLCI 73999
Balance Shoet as at 31st Masch, 2007
[s, Rs.
Particulars Mot As at SLO32007 A at 31032016
Mo,
L EQLITY AMD LIABILITIES
11} (Shareholders” funds
[a) Share capital 2 40,200,000 5 3000, D
[h} Reserves and sutplis 3 2 A15.07 FLh537 227
115,715,027 110,537,222
(2] |Cusient Labilities
{a) Ciher current liabilities 4 13 551 46,35
{5 Short-term provisions 5 6,923 73] 4,846,222
6,957,342 4,892,610
TCITAL 122,672,369 115,729 K32
[l. JASSETS
(1} |Son-current asseis
fa) Man- Current Investmanis & B, 950 .
(b) Dther non-current assets 7 128,60 257,202
430,551 257,202
(2} [Curvent asseks
{a) Cash and cash equivalents 8 194,193 06,0607
1) Short-term loans and advances 0 1X0,979.024 115,137 422
fic) Oiherr current asseds 10 138,600 128,601
122,241,818 115,472,630
TOTAL 122672369 115,729,832
Motes bo the financlal statements and 1ieid
o

Signdficant Accounting Policies

The accomipanying nates {1 0 13) forin integral par of financial staternents

As per report of this date annexed
;:":I'I.H. Kumaer Aparwalla r__#_.r-.l_—f:'—_:q?
Thartered Avcountant .-j:":_'__u_.-'_' Ry
fr &f v
Amit Kumar Agarwalla ;
["[a:.ﬂ.-. f'i.n:k.qln

Dated: 03/ p

For & on bohali of the Boa
Y&/""f

Chrectar

Di:l'-ﬂ:ﬂ[i—"'




BRAINSPACE MANACEMENT AND SKILL EDUCATION LIMITED
CIN: UB(FRO3WEINIZFLC1I 73999
Statement of Frofif & Loss for the vear ended 3ist March 2007

Particulars Mote | For the year | For the year
M, ended ended
J1.03.507 FL.03 206

L |Fevenus from operaticns - .

I |Dther lneome 11 716,109 10,079,613
IL [Total Kevenue (I + 1T} TA16,109 10079613
¥, |Expenses:

Chher expenses 1z 160,735 136,567
Total Expenses 16{,735 156,567

V. |Profit/{Loss) before tax {[11- V) 6,455,374 0,929,044

VL [Tax expense;
(1) Charrent tax 2077 S5 3,066,222
VII [Profly{Loss) for the period (V - VI 4,877,505 | 6,856,824
— e e—
VIl |Earnings per equity share:
{1} Basic 1.21 1.70
() Dilisted 121 1.70
Significant Accounting Poliches & MNotes to the financial staterments 1-13

The accompanying notes {1-13) form integral part of Ananclal statements

As per report of this date annesed

Amit Kumar Agarwalla = ;'r|=.'-???-:'~a For & on behalf of the Bhard
Chartered Accountant .-"x J.';"’ﬂ- Rl y

Armit Kymar Agarwa .

Flace: Kolkata
Diated: ng}'?fq.



ERAINAFACE MANAGEMENT AND SKILL EDUCATION LIMITED

Cash Flow Statement for the year ended 31st March, 2017

As per our Report of ths date Anneved
Aus per report of thas dake armesind

At Kumar Agarnalla
Chartesed Accountant

At Eomar ﬁg.m'wa.ah e ? S
R R

Tlsce; Kolkaka
Dated: 3 !?‘ﬁ}

PARTICULARS TEAR EMUDED 31032017 YEAR FMDED 31-03-2006
ACASELFLOW FROMW OPERATING ACTIVITIES

Mal Prefity (loss) before Tax and Exirs Ordinary [ems 955,374 2,923 M5

Add:

Preliminary sxpenses written off 128,601 128,60

Freoperatyve £xpensed transbenned . -

Lexs :

Inkerest Ircomse {71 16,00 i, ST S (LTS, 6T 3 {7.931,013}

[ hpenating Profit ivefore adius fimen 3% |27, b

for Workung Capdbal Clhanged

Adjustment for

Oribver Carrent Lisbilitios {12837 24,737

Chipet Term Provisions -

[Oher Moncareent Ascots -

ot Tezm Loans sl Advances {0, 20 2} {6,383, 554}

16082 82| [B2EF 11T
asb gemerated (oo Crperations {5,174, 9435) [, 185, DETH
irect Taw Paid 711,670 43.m‘.5§1‘
ET CASH FLOW FROM DOPERATING -[{l,.-EI.IE-.E'F.i} QILLTI-E::'?:I!I}I

ALTIVITIES
B JCASH FTOW FROM TNVESTING ACTIVITIES
Purchase of Tneestiments (2013504 e
[nierast Reomived TG I L0261
6,814,150 10,009,613
14,154 L9613
. H FLOW EROM FINANCING ACTIVITIES - =
MET INMCREASE 1IN CASH AND
CASH EQUIVALENTS (A +B+C) 12414 {33,098
NING CASH & CASH FQUIVALENTS AWHIT LT
'Elﬂ-':'u-:l':"j_ﬁ CASH & CASH EQUIVALENTS 104, 395 I 07



BRAINSPACE MANAGCEMENT AND SKEILL EDUCATION LIMITED
Muotes to Financial Statemessts for the year ended J1s1 March 2017

I SIGNIFICANT ACCOUNTING POLICIES

{2) Basis of Preparation

These Haancial ssatements have been prepared to comply in all material aspects with applicable accounting
principles in India, the applicable Accounting Standards prescribed under section 133 of the Companies Act, 2013
(Act) read with Rule 7 of the Companies [Accounts] Rules, 2014 the provisions of the Aci (ko the extend netified)
and other accounting principles generally accepted in India. 1o the extend applicable. Previows years figures have
béwm raclassifind wherever necossary, to conform wikh this year's classification

(b} Basis of Accounting

The accounts have been prepared in confermity to the generally accepeed accounting principles as enunciabed by
the relovant authorities and are based on accrual hasis of accounting except Rates & Taxes which & accounted for
Cash basis.

{cf Bevenue Becognition
Eovenue is recognized to the extent thay it i peobable that the economic benefits will flow o the Company and the
revenwe can be refialsly mensured, Inferest inonw & sccountsd for on accrual basls,

{dh Invelsments
Long Tern Investments are valued at cost. Dimunition in value is made if it s permanent in nature

Income Tax Expenses is accounted for in accordance with AS-22" Accounting for Taxes on lacome” which mdludes
current tax and defecred taxes Deferred tas relleces the dmpact of current year timing differences betwesn taxable
income and accounting income for the year and reversal of timing difference of earlier years. Deferred lax assets are
recognized onfy when there & virtual certainty supported by convincing evidence that sufficient future tavabla
inconse wiill b availabie ajrainst which such deferned tax assets can by adjusted and for set off.

(F) Earnings per shage
I Basic earnings per shares i caloulated by dividing the ret profit or loss for the period attribatable to equity
sharchoiders by the weighted average number of equity shares outstand ing during the period.

i For the purpose of cakulating, diluted sarmings per share, the net profit or boss for the period attributable to
exuity shareholders and the weighted average number of shares cutstanding during the pericd are adjusted for the
effects of all dilutive potential equity shares, '

(g) Povision/Contingengies

L. Provisions are mada for present obligations assing as o result of past events,

il Contingent liatilities are not provided for bat are disclessd by way of notes 1o financeal skatements,
1. Conbingent axsets are not accounted for but are disclosed by way of notes to financial skatements.
tv. Provsions are reviewed at each Balance Sheet date and adjusted e reflect the curment best sstmate.



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
Notes to Financlal Statements for the year ended 315t March 2017

Mobae 2

Authorised Share Capital
10,000,000 (.Y 10,000,000) Equity shares of © 10 each

Issued, Subseribed and Paid up Capital

L O30.000 (.Y 4.000,000) Equity shares of * 10 each fully paid up.

100,000,000 | 100,000,000

40300000 | 40,300,000

Total| 40,300,000 | 20,300,000
- e

Reconciliation of the shares outstanding at the beginning and at the end of the reporting pericd

Equlty shares

At the beginning of the period
Issued during the period
Diutstanding at the end of the period

4,030,000 | 40,300,000 4,030,000 40,300,000
4,030,000 | 40,300,000 4,030,000 40,300,000

Termsfrights attached to equity shares

The company has only one class of equity shares having a par value of * 10 per share. Each holder of equity shares is

entitled b one vote per share

In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distnbution of amounts to preferential Creditor. The distribution will be in propartion o the

number of equity shares held by the shareholders,

Deetails of shareholders holding more than 5% shares in the company

Mo Mo.
Equity sharey
Infinity Infotech Parks Ltd. and its nominess 4 rp,000 4,030,000
Details of holding company

T Salid

Mo, Mo

Equity shares
Y of holding

Infinity Infotech Parks Lid, and its nominess 100% o (530, (K 4,050,000




BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED

Notes to Financial Statements for the year ended 3Tst March 2017

Node 3

As per last account

|(i) Securitics Premium Reserve

39,500,000 39,700,000
Add: Premium on issue of equity shares - i
fn:‘l:-'l'lﬂ,l:h]D 50,700, 000
(it} Staternent of Profit & Loss

Balance b/ f from last year 837,222 | 3,980,308
Profit/ {loss) for the year 4,877 BOG 6, B 524
15715027 | 10,837,222
Tuotal 75415027 70,537,222

Mote 4

Other Current Lisbilities
Rs K=

[Liabilities for Expenses - 13,551 46,388
Total 33,551 45,388

Mote 5

Short Term Provisions

Proveision for Taxation

6,923,791 4,846, 222 |
Total 6,923,791 4,316,222
MNote &
Mon- Current Investments
Rs R=s
[Investments (Other than Tra dhe)
Investments In Equity Instruments (At Cost)
Unguoted Equity Shares
Kirat Solutions Private Limited 301,950 .
(L650 (P.Y. Nil) shares of Rs. 10 cach fully paid up
Total 301,950 -
A A



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
Motes to Financial Stalements for the year ended 31st March 2017

Mote 7
Cither Non-Current Assets
Hs Hs
{(i) Preliminary Expenses
Balance by f from last year 257,202 385 13
Additiens during the year - =

Less; Transfer to Other Current assets 128, /01 128,601
1ZE, 6 257,202
Tartal 128,507 257,202

Moke &

'Emh ﬂi-":ﬁl'l Lqu:lviltnla

Balances with Schedule banks
In Current Acconnts B.651 21,065
Cash in hand (As Certified by the Management) : 185,542 185,542
Total| 194,193 206,607

~Note

Short Term Loans & A&wnm

g o T -! -.-.-.q.r uﬂr—- T A T
--_—-——I-u--i- L i ¥

= I T AL R M P i HL L e,

i fwiﬁ
17}

{LUmsecured, considered good)
Loans Given
-To Bodies corporate 116,879,197 110,509,205
Adwance Given (Recoverable in cash or in kind or value to be received thereof) - 00,000
Advance Tax including Tax deduction at Source S, BT 4328217
Toral; 121,91%.024 115,137 422
| I

w05



BRAIMNSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
MNotes to Financial Statements for the year ended 31st March 2017

Mode 10
{thver Current Assets
e e B e e — ;
i i i e Ak
H=
Preliminary Expenses
Balance b/ f from last year 128,601 | 128,601
Add: Transfer from Other Mon-Current Assets 128,601 126
Less: Written off during the year 128,601 | 128,601
Todal 138,601 | 128,601
Note 11
Dither Income
i o
- z Rs
Interest on Loan 7,116,109 10,079,613
Total TAi6,109 10,079.613
Moke 12
Chthver Ex
Rs Rs
Auditor's Remuneration
Statutory Audit Fees 20,125 20,125
Filing fees YL 5,600
Bank Charges 5 400 1,241
Preliminary expenss written off 128,601 | 128601
Total 1ﬁu,?35{ 156,567
bl ._:::::.\._\_..\
T
Py
gl
- Lk
e iy



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
Notes to Financial Statements for the vear ended 315t March 2017

13 Additional Disclosures
(i) The Company has no deferred tax assets or liabilities as per Accounting Standard- 22 ie Accounting for taxes
om Income issued by ICAL Hence,no provision is required to be created for the same.

{11} Contingent Liabilities and Comumitments (to the extent not provided for)

Disputed demand in respect of Income Tax for the Assessment Year 20012-13 amounting to Rs. 447,25, 200/-
Against the said demand Company has preferred Appeal to Cornmissioner of Income Tax(Appeals).

(iii) Related party Disclosure
(A} Relationship
Holding Comparny [nfinity Infotech Parks Limited

Fellew Subsidiaries Infinity BNKe Infocity Pyt Ltd
Infinity Townships Pet Lid
Infinity Finance Lid
Infinity Jaipur Knowledge City Pyt Lid
Infinity Griha Mirmaan Pyt Ltd
Isafinity Willa Pwt Ltd
Infinity Infrastructure Lid
Infinity Housing Projects vt Lid
Snow White nfrastructuse Pt Led
Magnitude Infrastrocture Py Lid
Infisity Ashiana Pet Lid
Infinity Residences Pyt Ltd
Infinity Knowledge City vt Lid
Infinity Knowledpe City Projects Pyt Led
Transcendent Condominiwm Pyt Lid

Key Managerial Personnal hir. Ajay Kumar Jalan

(B} There were no Transaction with the Related parties during the year and also in the preceding year as
defined under A5 - 18,

(i) Segmient Reporling
There is no separate reportable sepment as defined under Accounting Standard-17 issued by the ICAL on
segment reporting,

(v) Information For Earning per Shares:

Met Profit after Tax (In Es ) 4,877 305
Mumber of Equity Share 4,030,000
Earning per Share (In Es.} 1.2 1.70
Face Value of Share 1 ‘MJI
PSRN
= o



BRAIMSPACE MANAGEMENT AND SKILL EDUCATION LIMITED
Motes bo Financial Statements for the year ended 31st March 27

(vi) In the opinion of the Board of Directors, all the current assats, loans & advances, if realised in the ordinary
course of business have & value at least equal to the amount at which these are stated in the Balance Sheet

(vit) Az per the information available with the Company, Sundry Creditors/ Trade Payables do not inclade any
amount due o Micro, Small and Medium Enterprises registered under “The Micro, Small and Madium

Enterprises Development Act, 2006” as at 31" March, 2017,

{vii) The Income Tax Department has recovered Rs. 14,09.955/- by attaching the Axiz Bank aceount against the
demand of Rs. 441,25,200/- ralsed for the Assessment Year 2012-13,against which appeal has already been [led
before CIT{A}.

(B¢} Details of Specified Bank Notes held& Transacted during the period of 08/ 11,2016 to 30/12,2016 are as
follows:

e e e PO T ) [ Bt Y Fr ey ﬁﬂlﬂﬂmﬁ SR T R
Closing Cash in hand as on 08/ 1172016 e 185,542 165,542
(+) Permitted recoipls = -

{i-} Permitted payments . E

{{-} Amount deeposited in Banks - - -
[Closing Cash in hand as on 30/ 12/ 2016 2 185,542 185,542

{x} Previous Year's figures have been regrouped / re-arranged wherever cinsidered necessary,

As per report of this date anesxied

Amit Kumar Agarwalla ' '_ P _:“ For & on behalfl of the B
Chartered Accountant TR -
o
gl |
LTI d__
-l'ﬂ"" B @H‘-ﬁm g 7l e
mit Kumar a i, ___.-";:.';'::_:.n' Director Director
Lk o
Place: Kolkata

Date: o517 (171
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NOTICE

NOTICE is hereby given that the 11™ Annual General Meeting of the members of the Company will be held on Thursday,
28™ day of September , 2017 at 10:30 a.m. at the registered office of the Company at Plot- A3, Block GP, Sector- V, Salt
Lake Electronics Complex, Kolkata 700 091, to transact the following business :

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31% March, 2017 together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Ramesh Kumar Poddar (DIN: 03249637), who retires from the office by rotation
and being eligible, offers himself for re-election.

3. To appoint Auditors and fix their remuneration and in this regard to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, as amended (including any statutory modification(s) or re-enactment thereof for the time being in
force) M/s. J. B. S & Company, Chartered Accountants, ( Firm Registration No : 323734E) be and are hereby appointed
as Auditors of the shall hold office for a term of five years from the conclusion of this Annual General
Meeting until the the 16™ Annual General Meeting of the Company (subject to ratification of their
appointment at every Annual General Meeting) at a remuneration to be fixed by the Board of Directors of the Company,
in addition to reimbursement of all out-of pocket expenses as may be incurred in connection with the audit of the
accounts of the Company.”

Registered Office: By Order of the Board of Directors
Plot A3, Block GP, Sector V For Infinity BNKe Infocity Pvt. Ltd.
Salt Lake Electronics Complex
Kolkata 700 091 e bcmt '
Dated: the 23 day of June, 2017
B K Khaitan
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting,

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting,

3. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to the business to be
transacted at the Meeting is annexed hereto.

4. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.
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Date
{EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013}

Item No.3

This Explanatory Statement is provided for information though strictly not required as per Section 102 of the
Companies Act, 2013.

As per Section 139(2) of the Companies Act, 2013, read with Rule 5 of the Companies (Audit and Auditors) Rule,
2014, as amended, the Company cannot appoint an audit firm as auditors for more than two terms of five consecutive
years. The Act, further prescribes that the Company has to comply with these provisions within three years from the
date of commencement of this Act.

M/s. R Kothari & Company, Chartered Accountants, had been the Statutory Auditors of the Company since Financial
year 2006-07, have co period of eight years before the Act was notified and will also b ting the
additional transition pe hree years at the conclusion of the forthcoming 11™ Annual General (AGM)
and they will not be eligible for re-appointment at the ensuing AGM. The Board of Directors have placed on record
their appreciation for the services rendered by M/s. R Kothari & Company, Chartered Accountants during their
association with the Company as its auditors.

In compliance with Section 139(2) of the Companies Act, 2013, the Board proposed to appoint M/s. J.B.S. &

h irm stration No. 323734E) as statutory auditors of the Company at the
u ap of five years from the conclusion of the ensuing 11™ AGM till the
f Id i year 2022 of the Company subject to ratification of appointment by

members at every AGM as may be applicable. The said firm has given their consent and declared that they are not
disqualified to be appointed as Statutory Auditors

In view of the above, M/s. 1.B.S. & Company, Chartered Accountants being eligible to act as Statutory Auditors of
the Company, the Board recommends the resolution in relation to appointment of M/s. J.B.S. & Company, Chartered
Accountants as Statutory Auditors of the Company for the approval by the shareholders of the Company by way of
Ordinary Resolution set out at Item No.3 of the Notice.

No director, key managerial personnel or their relatives, are interested or concerned, financially or otherwise in the
Resolution at Item no.3 of the Notice.

Registered Office: By Order of the Board of Directors
Plot A3, Block GP, Sector V For Infinity BNKe Infocity Pvt. Ltd.
Salt Lake Electronics Complex ‘

(X2 (d;v'
Kolkata 700 091

Dated: the 23" day of June, 2017
B K Khaitan

Director
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 11™ Annual Report together with the Audited Accounts of the
Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS
The salient features of the Financial Results of the Company for the year under review is as follows:

Total Revenue 64,344,415 100,319,305

Profit Before Tax (52,151,605) (23,987,597)

Profit After Tax (52,151,605) (23,987,597)

Balance Brought Forward from Previous Year (83,512,816) (59,525,218)

Balance to be Carried Forward (135,664,420) (83,512,816)
DIVIDEND

In view of loss incurred during the year under review, your Directors do not recommend any dividend for the year
ended on March 31, 2017.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its reserve, due to loss incurred during the year
under review.

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your directors have pleasure in informing you that during the year under review, Company’s commercial project “IT
Lagoon” has progressed well, however, due to sluggishness in demand for IT space, there were vacancies during the
year under review. Your Directors are hopeful of increased occupancy level during the current year as the scenario is
likely to improve in view of overall buoyancy in the economy and the future growth plans will be more robust and
will improve margins which result in tangible and intangible benefits for all its stakeholders.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of Real Estate Development. During the year under review, there has been
no change in the nature of business of the Company.

SHARE CAPITAL

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no
change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.
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S COMPANIES

The Company does not have any associate company or joint venture during the year under review. As on 31% March

2017, the Company’s Subsidiary companies are as follows:

Relationship Name of the Party Activity
Subsidiary Snowwhite Infrastructure Pvt. Ltd “Krishna Bhumi” residential project at
Companies Vrindavan
Magnitude Infrastructure Pvt. Ltd. To undertake “Mayavan” residential
project at Vrindavan
Infinity Residences Pvt. Ltd. To undertake real estate activity
Infinity Ashiana Pvt. Ltd. To undertake real estate activity
Infinity Knowledge City Projects Pvt. Ltd. To undertake real estate activity

The Ministry of Corporate Affairs (MCA) vide its Notification (F.NO.1/19/2013-CL-V-PART) dated July, 27, 2016,
has prescribed certain conditions to avail exemption from preparation of Consolidated Financial Statements of the
Company. The Company, meets the conditions specified therein and being an intermediate wholly owned subsidiary,
is not required to prepare Consolidated Financial Statements. Accordingly, the financial statements of subsidiaries
have been consolidated with the ultimate Parent Company, “Infinity Infotech Parks Limited”.

In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, as amended, a Statement containing the salient features of the financial statement of the
subsidiary company in “Form AOC-1” is attached to the financial statements of the Company and forms an integral
part of this Report. The statement also provides details of performance and financial position of the subsidiary.

DIRECTORS
Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Ramesh Kumar Poddar, retire by rotation
at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board
recommends his re-appointment.

Declaration of independence by Independent Directors

Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the Company has received
individual declarations from all the Independent Directors confirming that they fulfil the criteria of independence as
specified in Section 149(6) of the Companies Act, 2013.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014, as amended.

ES AND POLICIES
Board Meetings

During the financial year 2016-17, the Board of Directors met four times on 24.06.2016, 21.09.2016, 16.12.2016 and
17.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any
two consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and
meetings attended by the Directors are as hereunder:
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1 Mr. Ramesh Kumar Poddar Non-ExecutiveDirector 4 4
2. Mr. Piyush Kedia Non-ExecutiveDirector 4 4
3 Mr. Bal Kishan Khaitan Independent Director 4 4
4 Mr.Yashwant Goenka Independent Director 4 4

Director’s Responsibility Statement

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i. in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

ii. appropriate accounting policies have been selected and applied consistently and the Directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as on March 31, 2017 and of the profits/loss of the Company for the year ended on
that date;

iti. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

iv. the annual accounts of the Company have been prepared on a going concern basis;

v. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Audit Committee

In terms of Section 177 of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers)
Rules, 2014, as amended, as on March, 31, 2017, the Audit Committee consisted of Mr. Piyush Kedia, Mr. Bal
Kishan Khaitan and Mr. Yashwant Goenka. The majorities of the members of Audit Committee are Independent
Directors and possesses accounting and financial management knowledge.

The recommendations given by the Audit Committee are considered and reviewed by the members of the Board of
the Company. However, there has been no instance where the Board has not accepted the recommendations of the
Audit Committee.

During the year under review, the Audit Committee met once on 24.06.2016 and the particulars of attendance by the
members at the meeting of the Committee held are as hereunder:

1 Mr. Piyush Kedia Non-ExecutiveDirector 1 1
2 Mr. Bal Kishan Khaitan Independent Director 1 1
3 Mr.Yashwant Goenka Independent Director 1 1
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Nomination and Remuneration Committee

In terms of Section 178 of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers)
Rules, 2014, as amended, as on March, 31, 2017, the Nomination & Remuneration Committee consisted of
Mr. Piyush Kedia, Mr. Bal Kishan Khaitan and Mr. Yashwant Goenka, majority of them are Independent Directors
of the Company.

During the year under review, the Nomination and Remuneration Committee met once on 17.03.2017 and the
particulars of attendance by the members at the meeting of the Committee held are as hereunder:

No. of
Meetings No. of
Sl No. Name of the Directors held Meetings
during attended
tenure
1 Mr. Piyush Kedia Non-Executive Director 1 1
2 Mr. Bal Kishan Khaitan Independent Director 1 1
3 Mr.Yashwant Goenka Independent Director 1 ]

Company’s Policy on Directors’ Appointment and Remuneration
pany Yy PP

The Board has, on the recommendation of the Nomination & Remuneration Committee framed an ‘Appointment and
Remuneration Policy’ for appointment of Directors, Key managerial personnel and Senior managerial personnel and
their remuneration including the criteria for determining qualifications, positive attributes and independence of a
director as provided under Section 178(3) of Companies Act, 2013, a copy of which is attached as Annexure — “A”
forms part of this report.

Vigil Mechanism for the Directors and Employees

In terms of the provisions of Section 177(9) of the Companies Act, 2013 read with the Companies (Meetings of
Board and its Powers) Rules, 2014, as amended, the Board has, on the recommendation of the Audit Committee
framed a “Whistle Blower Policy/Vigil Mechanism” that provides a formal mechanism for Directors and all
employees of the Company to approach the Vigilance and Ethics Officer and Chairman of the Audit Committee of
the Company and make protective disclosures about the unethical behaviour, actual or suspected fraud or violation
of the Company’ s Code of Conduct. The Whistle Blower Policy/ Vigil Mechanism is an extension of the Code of
Conduct for Directors and Senior Management Executives adopted by the Company, which requires every employee
to promptly report to the Management any actual or possible violation of the Code or an event he becomes aware of
that could affect the business or reputation of the Company. The disclosures reported are addressed in the manner
and within the time frames prescribed in the policy. Under the Policy, each employee of the Company has an assured
access to the Vigilance and Ethics Officer and Chairman of the Audit Committee. During the year under review,
neither any employee was denied access to Audit Committee nor any compliant was received by the Vigilance and
Ethics Officer in respect of the violations of Company’s Code of Conduct.

Risk Management Policy

The Board has, on the recommendation of the Audit Committee framed a ‘Risk Management Policy’ which aims at
enhancing shareholders’ value and providing an optimum risk reward tradeoff. The risk management approach is
based on a clear understanding of the variety of risks that are associated with the business model including in which
the Company operates coupled with the disciplined risk monitoring, measurement, continuous risk assessment and
mitigation measures. There is no element of risk identified by the Management that may, in the opinion of the Board,
threaten the existence of the Company.
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Statement on Annual Evaluation of Directors and Board

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual evaluation of its own
performance, as well as the evaluation of the working of its Committees and individual Directors, including
Chairman of the Board. The performance evaluation of all the Directors was carried out by the Nomination and
Remuneration Committee. The performance evaluation of the Board as a Whole and the Non-Independent Directors
was carried out by the Independent Directors in their separate meeting held on March17, 2017 for the financial year
2016-17. This exercise was carried out in accordance with the Board Evaluation Policy framed by the Company
within the framework of applicable laws.

While evaluating the performance and effectiveness of the Board, various aspects of the Board’s functioning such as
adequacy of the composition and quality of the Board, time devoted by the Board to Company’s long-term strategic
issues, quality and transparency of Board discussions, execution and performance of specific duties, obligations and
governance were taken into consideration. Committee performance was evaluated on the basis of their effectiveness
in carrying out respective mandates. A separate exercise was carried out to evaluate the performance of Independent
Directors including the Chairman of the Board, who were evaluated on parameters such as level of engagement and
contribution to Board deliberations, independence of judgement, safeguarding the interest of the Company and focus
on creation of shareholders value, ability to guide the Company in key matters, attendance at meetings, etc. The
Non-Executive Directors were evaluated on parameters such as strategy implementation, leadership skills, quality,
quantity and timeliness of the information flow to the Board, etc. The Board of Directors expressed their satisfaction
with the evaluation process.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls
were tested and no reportable material weaknesses in the design and operations were observed.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form
AOC-2 is attached as Annexure — “B” and forms part of this report. All the related party transactions were placed in
the meetings of Audit Committee and the Board of Directors for the necessary review and approval.

NTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans and investments given/ made during the financial year under review
have been furnished in notes to financial statements.
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The particulars under the provisions of Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014, as amended, in respect of conservation of energy and technology absorption,
foreign exchange earnings and outgo as required to be disclosed is provided in Annexure — “C” and forms part of
this Report.

TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an
impact on the going concern status and the Company’s operations in future.

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of
this report.

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 is attached as Annexure — “D” and forms part of this Report.

M/s. R Kothari & Company, Chartered Accountants, had been the Statutory Auditors of the Company
since Financial year 2006-07. As per second proviso to Section 139(2) of the Companies Act, 2013 (‘the
Act’), a transition period of three years from the commencement of the Act i.e 1st April, 2014 is provided
to appoint a new auditor when the existing auditor has completed two terms of five consecutive years. The
current Statutory Auditors, M/s. R Kothari & Company, Chartered Accountants have completed period of
eight years before the Act was notified and will also be completing the additional transition period of three
years at the conclusion of the forthcoming 11"™Annual General Meeting and they will not be eligible for re-
appointment at the ensuing Annual General Meeting. The Board took on record its appreciation of service
rendered by them during their tenure as Statutory Auditors of the Company.

In compliance with Section 139(2) of the Companies Act, 2013, the Board proposed to appoint M/s. J.B.S.
& Company, Chartered Accountants (Firm registration No. 323734E) as statutory auditors of the Company
at the ensuing Annual General Meeting for a period of five years from the conclusion of the ensuing 11"
AGM till the conclusion of the 16™ AGM, to be held in the year 2022 of the Company subject to
ratification of appointment by members at every AGM as may be applicable. The said firm has given their
consent and declared that they are not disqualified to be appointed as Statutory Auditors

The Statutory Auditor’s Report of M/s. R Kothari & Company, Chartered Accountants, does not contain
any adverse observation or qualification requiring explanation or comments from the Board under Section
134(3)(f) of the Companies Act, 2013.
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GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not
applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations
received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Qc\&:\(&)
P KEDIA

Director Director

Place: Kolkata
Dated: the 23" day of June, 2017



ANNEXURE - “A”

APPOINTMENT AND REMUNERATION POLICY
{Pursuant to Section 178 of the Companies Act, 2013}

PREAMBLE

1.1

1.2

1.3

1.4

1.5

Sub-section (3) of Section 178 of the Companies Act, 2013 states that the Nomination and
Remuneration Committee shall formulate the criteria for determining qualifications, positive attributes
and independence of a director and recommend to the Board a policy, relating to the remuneration for
the directors, key managerial personnel and other employees.

Section 178 of the Companies Act, 2013 has been made effective from April 1, 2014 by the Central
Government vide notification no. S.0. 902(E) issued on March 26, 2014. Therefore this Remuneration
Policy (“the Policy™) is being framed and formulated in adherence with the provisions of the Act and
Rules made thereunder, as amended from time to time.

The Policy provides a framework for remuneration to the members of the Board of Directors (“Board”),
Key Managerial Personnel (“KMP”) and the Senior Management Personnel (“SMP”) of the Company
(collectively referred to as “Executives”).

The expression °‘senior management’’ means personnel of the company who are members of its core
management team excluding Board of Directors comprising all members of management one level
below the executive directors, including the functional heads.

This Appointment and Remuneration Policy is being formulated in compliance with Section 178 of the
Companies Act, 2013 read along with the applicable rules thereto as amended from time to time. This
policy on Appointment and Remuneration of Directors, Key Managerial Personnel and Senior
Management has been formulated by the Nomination and Remuneration Committee (NRC or the
Committee) consisting of three or more non-executive directors out of which not less than one-half shall
be independent directors.

The Policy shall be reviewed and recommended to Board of Directors by Nomination and
Remuneration Committee from time to time.

AIMS & OBJECTIVES

2.1

The aims and objectives of the Policy may be summarized as follows

2.1.1 The Policy shall set criteria for determining qualifications, positive attributes and
independence of a director and remuneration of the Executives both present & future.

2.1.2  The Policy aims to enable the company to attract, retain and motivate highly qualified
members for the Board and other executive level to run the Company effectively and
successfully.

2.13 The Policy seeks to enable the company to provide a well-balanced and performance-related
compensation package, taking into account shareholder interests, industry standards,
employment related various laws, and relevant Indian corporate regulations and internal rules
& regulations of the Company.
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2.14 The Policy will ensure that the interests of Board members & senior executives are aligned
with the business strategy and risk tolerance, objectives, values and long-term interests of the
company and will be consistent with the "pay-for-performance" principle.

2.1.5 The Policy will ensure that remuneration to directors, key managerial personnel and senior
management involves a balance between fixed and incentive pay reflecting short and long-
term performance objectives appropriate to the working of the company and its goals.

PRINCIPLES OF REMUNERATION

3.1

32

33

3.4

3.5

3.6

3.7

: Remuneration and reward frameworks and decisions shall be
developed in a manner that is consistent with, supports and reinforces the achievement of the
Company’s vision and strategy.

: The process of remuneration to executives shall be transparent, conducted in good faith
and in accordance with appropriate levels of confidentiality.

: The Company shall remunerate the Executives in terms of their roles within the
organisation. Positions shall be formally evaluated to determine their relative weight in relation to other
positions within the Company.

: The Company strives to pay an equitable remuneration, capable of attracting and
retaining high quality personnel. Therefore the Company will remain logically mindful of the ongoing
need to attract and retain high quality people, and the influence of external remuneration pressures.
Reference to external market norms will be made using appropriate market sources, including relevant
and comparative survey data, as determined to have meaning to the Company's remuneration practices
at that time.

: Remuneration and reward offerings shall be sufficiently flexible to meet both the needs of
individuals and those of the Company whilst complying with relevant tax and other relevant laws.

Performance-Driven : The Company shall entrench a culture of performance driven
remuneration through the implementation of the Performance Incentive System.

: The Company shall ensure that remuneration is affordable on a
sustainable basis.

NOMINATION AND REMUNERATION COMMITTEE

4.1

The Committee shall be responsible for:

4.1.1 Formulating framework and/or policy for remuneration, terms of employment and any
changes, including service contracts, remuneration, policy for and scope of pension
arrangements, etc for Executives and reviewing it on a periodic basis.

4.1.2  Formulating the criteria for determining qualifications, positive attributes and independence of
a director and recommend to the Board a policy, relating to the remuneration for the
Executives.
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4.2

4.3
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4.1.3 Identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria laid down in this policy, recommend to the Board
their appointment and removal and carry out evaluation of every director’s performance.

4.1.4  Formulating terms for cessation of employment and ensure that any payments made are fair to
the individual and the company, that failure is not rewarded and that the duty to mitigate loss
is fully recognized.

The Committee shall:

421 review the ongoing appropriateness and relevance of the Policy.

422 ensure that all provisions regarding disclosure of remuneration, including pensions, leave
encashment, gratuity, etc. are fulfilled.

423 obtain reliable, up-to-date information about remuneration in other companies.

424 ensure that no director or executive is involved in any decisions as to their own remuneration.

Without prejudice to the generality of the terms of reference as set out above, the Committee shall

43.1 Operate the Company's share option schemes (if any) or other incentives schemes (if any) as
they apply to. It shall recommend to the Board the total aggregate amount of any grants to the
Executives including individual limit and make amendments to the terms of such schemes, as
the case may be.

432 liaise with the trustee / custodian of any employee share scheme which is created by the
Company for the benefit of employees or Directors.

433 review the terms of Executives service contracts from time to time

PROCEDURE FOR SELECTION AND APPOINTMENT OF THE BOARD MEMBERS

5.1

Board membership criteria:

5.1.1

5.1.2

The Committee, along with the Board, shall review on an annual basis, appropriate skills,
characteristics and experience required of a Board Member, KMP and SMP for the better
management of the Company. The objective is to have a Board with diverse background and
experience in business, government, academics, technology and in areas that are relevant for
the Company’s global operations.

In evaluating the suitability of individual Board members, the Committee shall take into
account many factors, including general understanding of the Company’s business dynamics,
global business and social perspective, educational and professional background and personal
achievements. Directors must possess experience at policy-making and operational levels in
large organizations with significant international activities that will indicate their ability to
make meaningful contributions to the Board’s discussion and decision-making in the array of
complex issues facing the Company.
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5.13 Director should possess the highest personal and professional ethics, integrity and values.
They should be able to balance the legitimate interest and concerns of all the Company’s
stakeholders in arriving at decisions, rather than advancing the interests of a particular
constituency.

5.1.4  In addition, Directors must be willing to devote sufficient time and energy in carrying out
their duties and responsibilities effectively. They must have the aptitude to critically evaluate
management’s working as part of a team in an environment of collegiality and trust.

5.1.5 The Committee shall evaluate each individual with the objective of having a group that best
enables the success of the Company’s business.

Selection of Board Members/ extending invitation to a potential director to join the Board:

5.2.1 One of the roles of the Committee is to periodically identify competency gaps in the
Board, evaluate potential candidates as per the criteria laid above, ascertain their
availability and make suitable recommendations to the Board. The objective is to ensure that
the Company’s Board is appropriate at all points of time to be able to take decisions
commensurate with the size and scale of operations of the Company. The Committee shall
also identify suitable candidates in the event of a vacancy being created on the Board on
account of retirement, resignation or demise of an existing Board member. Based on the
recommendations of the Committee, the Board shall evaluate the candidate(s) and decide on
the selection of the appropriate member.

5.2.2  The Board then shall make an invitation (verbal / written) to the new member to join the
Board as a Director. On acceptance of the same, the new Director may be appointed by the
Board.

PROCEDURE FOR SELECTION AND NOMINATION OF KMPs AND SMPs

6.1

6.2

6.3

6.4

6.5

6.6

The Committee shall actively liaise with the relevant departments of the Company to study the
requirement for management personnel, and produce a written document thereon.

The Committee may conduct a wide-ranging search for candidates for the positions of KMP and SMP
within the Company, within enterprises controlled by the Company or within enterprises in which the
Company holds equity, and on the human resources market.

The professional, academic qualifications, professional titles, detailed work experience and all
concurrently held positions of the initial candidates shall be compiled as a written document.

Upon the selection of KMPs, the recommendations of the Committee together with the relevant
information about the appropriate candidate(s) shall be submitted to the Board of Directors.

The Committee shall frame the guideline for the selection and appointments of SMPs and review the
same as and when required on the basis of recommendation of the management of the Company. The
Board of Directors shall review and take note of the appointment of the SMPs in accordance to the
guideline framed in this regard, subject to review by the committee from time to time.

The Committee shall carry out other follow-up tasks based on the decisions of and feedback from the
Board of Directors.
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6.7 The KMPs and SMPs shall also governed by the general HR Policy / Rules including such other
policies / schemes as framed by the management for the employees of the Company from time to time.

7. REMUNERATION TO EXECUTIVE DIRECTORS, KEY MANAGERIAL PERSONNEL(s) (KMPs)
& SENIOR MANAGEMENT PERSONNEL (s) (SMPs):

The Company has a credible and transparent framework in determining and accounting for the remuneration
and remuneration shall be governed by the external competitive environment, track record, potential,
individual performance and performance of the company as well as industry standards. In respect of KMPs
(other than MD/WTDs) and SMPs the Nomination and Remuneration Committee shall
review/determine/revise and approve their remuneration based on the recommendation of the management of
the Company. The remuneration and commission determined for MD/WTDs shall be approved by the Board
of Directors at a meeting based on the recommendation of the Nomination and Remuneration Committee,
which shall be subject to the approval of members at the next general meeting of the Company and such other
necessary approvals if any.

ROLE OF INDEPENDENT DIRECTORS

8.1 The Committee shall, in consultation with the Independent Directors of the Company, prepare and
submit this Policy to the Board for its approval

8.2 The Independent Directors shall have power and authority to determine appropriate levels of
remuneration of executive directors, key managerial personnel and senior management and have a
prime role in appointing and where necessary recommend removal of executive directors, key
managerial personnel and senior management.

8.3  The Independent Directors shall submit its recommendations/ proposals/ decisions to the Committee
which the Committee shall consult and place before to the Board of Directors.

APPROVAL AND PUBLICATION

9.1 This Policy as framed by the Nomination and Remuneration Committee shall be recommended to the
Board of Directors for its approval.

9.2 Proper disclosure with respect to the policy shall be contained in the Director’s report to be issued by
the Board of Directors in terms of Companies Act, 2013.

SUPPLEMENTARY PROVISIONS

10.1 This Policy shall formally be implemented from the date on which it is adopted pursuant to a resolution
of the Board of Directors.

10.2 Any matters not provided for in this Policy shall be handled in accordance with relevant laws and
regulations and the Company’s Articles of Association. If this Policy conflict with any laws or
regulations subsequently promulgated by the State, Union or with the Company’s Articles of
Association as amended pursuant to lawful procedure, the relevant laws and regulations and the
Company’s Articles of Association shall prevail, and this Policy shall be amended in a timely manner
and submitted to the Board of Directors for their review and adoption by the Nomination and
Remuneration Committee from time to time.

10.3 The right to interpret this Policy vests in the Board of Directors of the Company



ANNEXURE - “C”

DISCLOSURE OF THE PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO AS REQUIRED
UNDER RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

A) CONSERVATION OF ENERGY:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8

of the Companies (Accounts) Rules, 2014, as amended, in respect of conservation of energy and technology

absorption is not required to be furnished considering the nature of activities undertaken by the Company during the

year under review, nonetheless your Company has been taking the following Energy Conservation and Technology

Absorption measures in respect of its projects:

Use of Energy Efficient and Eco-friendly equipment, Use of CFL & LED lights in most areas.

Use of VFDs in AHUs, Pumps and Cooling Towers. Improvement in compressor efficiency by reducing air
losses and optimum setting of pressure switch.

Reduced overall conductance of the building envelopes using Insulation.

High Performance Glass with optimum visual light transmittance.

Efficient Chiller than the conventional one, Variable flow Secondary Chilled water system and Treated Fresh

. Air unit.

Integrated BMS (Building Management System).

The landscaping and irrigation systems have been designed to reduce water consumption.

Use of Low water consuming plants (species), re-use of rain-water and efficient use of water by use of low flow
urinals, low flow lavatories, low flow showers, low flow kitchen and janitor sink and health faucet in order to
minimize misuse of water.

Use of recycled, Non - Toxic and Environmental friendly Building materials

On-site Sewage Treatment Plant- STP Plant in order to treat and 100% re-use the grey water generated at site
Use of High efficiency transformers, DG sets and other equipments

Use of separate energy meters for major common area loads so that power consumption can be monitored and

efforts can be made to minimize the same.
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THE STEPS TAKEN BY THE COMPANY FOR UTILISING ALTERNATE SOURCES OF ENERGY

The Company as a matter of policy has a regular and ongoing programme for investments in energy saving devices,
wherever possible, however the impact of the measures taken can not be quantified as the benefit thereof accrues to

the clients occupying space at Infinity.

THE CAPITAL INVESTMENT ON ENERGY CONSERVATION EQUIPMENTS: NIL

B) TECHNOLOGY ABSORPTION:

I) Efforts made towards technology absorption NIL

II) Benefits derived like product improvement, cost reduction,
product development or import substitution

III) In case of imported technology (imported during the last three Not Applicable
years reckoned from the beginning of the financial year),
following information may be furnished:

(a) Technology imported.

(b) Year of import.

(c) Whether technology been fully absorbed

(d) If not fully absorbed, areas where absorption has not taken place

and the reasons thereof

IV) The expenditure incurred on research or development Not Applicable

FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Total used and earned FY 2016-17 FY 2015-16
NIL NIL
Foreign Exchange NIL NIL
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CHARTERED ACCOUNTANTS
KOLKATA,NEW DELH]I

INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS OF
INFINITY BNKe INFOCITY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY BNKe
INFOCITY PRIVATE LIMITED(“the Company”), which comprises the Balance
Sheet, as at 31st March 2017,the Statement of Profit and Loss and the Cash Flow
Statement for the year ended on that date, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (” the Act’’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Company in accordance with the accounting
principles, generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring that accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

16A,SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www..rkothari.in , Web-email : kolkata@rkothari.in




Continuation Sheet

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statemerits. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers intermal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overail presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017;

(b)In the case of Statement of Profit and Loss, of the loss of the company for the year
ended on that date; and

(c) Tu the case of Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
142 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order..

2. Asrequired by Section 145(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Prcfit and Loss and Cash Flow Statement
‘dealt with by this Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e)  On the basis of written representaticns received from the directers as on 31st
March 2017, and taken on record pv the Board of Directors, none of the

2
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directors is disqualified as on 315t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanafions given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company has disclesed the impact of pending litigation on its
financial position in jts financial statements-Refer Note 2.20(c) and
2.20(d) to its Financial Statements.

il The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii.  There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its tinancial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company

Chartered Accountants
307069E

(Manoj Kumar Sethia)
Place: Kolkata Partner
Date: the 25rd day of June 2017 Membership Nuniber: 064308
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ANNEXURE-“A” TQO INDEPENDENT AUDITORS” REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

(a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property. plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opirdon, provides for physical verification of
all the property, plant & equipmert at reasonable intervals. According
to the information and explanation given to wus, no material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of immovable properties of the Company comprising of the Building
having written down value of Rs.45,28,69,174/- is yet to be executed.
The Building has been developed in terms of Joint Development
Agreement.

The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts.

According to the information and explanations given to us, the Company has
not granted loans to companies, firms or, other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company



Continuation Sheet

vii.  Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, Service Tax, Cess and other material statutory dues
applicable to it, with the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, Cess and other
material statutory dues in arrears /were outstanding as at 31 March, 2017
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of Income tax, , Service tax, and Cess which have not been deposited
with the appropriate authorities on account of any dispute except the

following:
Name of  Nature Amount Pericd to Forum where the
the of Dues which the dispute is pending
( In Runees )
Statute amount
relates
Income Rs.30,022,470/- A.Y.2012-  Commissioner of Income
Income a .
Tax Act, 13 Tax-
Tax
1961 Appeals-1
Service . Rs.5,55,56,377/- FE.Y 201112  Principal Commissioner
Tax Service to of Service Tax
Tax
Act,1994 FY 2614-15

viii, In our Opinion and according to the information and explanations given t us,

the company has defaulted in repayment of dues to banks as mentioned below:

Nzame of Amount of default Period of Default Remarks
the as at the Balance
I.enders Sheet
3 months Th= amount has been
Allahabad :
paid.
Bank Rs.3,26,64,280 (January February &

March,2017
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ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported
during the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xii. In our opinior: and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

XV. Based upon the audit precedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors ' or persons connected with him.
Accordingly, the provisions of Faragraph 3 (xv) of the Crder are not applicable
to the Company and hence not commented upon.

xvi. In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1924 and accordingly, the vrovisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company

. Chartered Accountants

FRN: 307069E

» I\‘-'

d Manoj Kumar Sethia
Place: Kolkata Partner
Date: the 23rd day of June 2017 Membership Number: 064398
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
BNKe INFOCITY PRIVATE LIMITED(“the Company”) as of 31%* March 2017 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
(‘'ICAT). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were cperating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit invclves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an urderstanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditcr’s judgment,
including the assessment of the risks of material misstatemerit of the financial
statements, whether due 1o fraud or etro1.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial conirols
system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generaily accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of coliusion or improper management override of
controls, material misstatements due to error or fraud may cccur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial repoiting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Cotitrols Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company
X Chartered Accountants
FRN: 307069E

s

Manoj Kumar Sethia
Place: Kolkata Partner
Date: the 23rd day of June, 2017 Membership No.064308

3.8 AL
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EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

NON CURRENT LIABILITIES
Long Term Borrowings
Other Long Term Liabilities

CURRENT LIABILITIES
Short Term Borrowings
Trade Payables
Other Current Liabilities

ASSETS

NON CURRENT ASSETS
Property, Plant And Equipment
Tangible Assets
Non Current Investments
Long Term Loans & Advances

CURRENT ASSETS
Inventories
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

The Accompanying Notes are an Integral Part of the Financial

Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata

FOC Y

Dated : the 23rd day of June, 2017

Note
No.

2.01
2.02

2.03
204
2.05

2.06

2.07

2.08
2.09

2.10
2.11
2.12
2.13
2.14

1&2

TE

As at
31.03.2016
Rs.

100,000
(83.512.816)
(83,412,816)

519,773,724
48,316,663
568,090,387

2,500,000
35,651,274
897.287.846
935,439,120

1,420,116,691

603,660,663

288,155,200

258.750
892,074,613

199,586,900

75,098,585

2,805,858

249,951,797

598.938
528,042,078

1,420,116,691

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

B K KHAITAN

P KEDIA
Director



REVENUE
Revenue from Operations
Other Income

Total Revenue

EXPENSES
Purchase of Stock in Trade

Changes in Inventories of Stock in Trade

Finance Costs

Depreciation and Amortization Expense

Other Expenses
Total Expenses
Profit / (Loss) Before Tax
Tax Expense:

Current Tax

Deferred Tax
Profit/(Loss) for the Year
Earnings per Equity Share:

Baslc
Diluted

The Accompanying Notes are an Integral Part of the Financial Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No.307069E

o

MANOJ KUMAR SETHIA
Partner
Membership No.064308

=R

Place : Kolkata
Dated : the 23rd day of June, 2017

B K KHAITAN

Year Ended
Note
No 31.03.2016
’ Rs.
2.15 92,355,123
2.16 7,964,182
100,319,305
14,900,000
217 (14,900,000)
2.18 87,009,435
20,033,500
2.19 17,263,967
124,306,902
(23,987,597)
(23,987,597)
(2,398.76)
(2,398.76)
1&2

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA
Director
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A. CASH FLOW FROM OPERATING ACTIVITIES

Net Loss before Tax

Adjustment for :
Depreciation and Amortisation Exppenses
Finance Costs

Operating Profit before Working Capital Changes

Adjustment for :
Stock - In - Trade

Loans and Advances/Other Assets
Trade/Other Payable
Trade Receivable

Net Cash from / (used in) Operating Activities

. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets

Net Cash from / (used in) Investing Activities

. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Borrowings
Finance Costs

Net Cash from / (used in) Financing Activities

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

1S statement to in our report on even
As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E ]

—s © o

MANOJ KUMAR SETHIA
Partner
Membership No.064308

Place : Kolkata
Dated : the 23rd day of June, 2017

B K KHAITAN
Director

Year ended
31.03.2016
Rs.

(23,987,597)

20,033,500
87,009,435

83,055,338
(14,900,000)
(70,353,993)

61,377,398
(12,552,291)

46,626,452

98,474,206

98,474,206

(58,196,853)
(87,009,435)
(145,206,288)
(105,629)
2,911,487
2,805,858

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA
Director
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315" MARCH 2017

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
a) The Financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014,
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting
policies have been consistently applied by the Company.
b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’'s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION
Long term Lease Premium Gain is recognized upon transfer of all significant risks &
rewards of ownership to the buyers and when it is reasonably certain that the ultimate
collection will be made and no significant uncertainty exists regarding the amount of
consideration.
Income from lease rentals / maintenance charges is recognized on accrual basis net of
rebates, remissions if any.
Interest income is recognised on accrual basis as per the terms of understanding.

Dividend Income is recognised when right to receive is established.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price and any attributable/allocable cost of bringing the asset to its working condition for
its intended use. The cost also includes direct cost and other related incidental expenses.
Borrowing cost for acquisition and/or construction of property, plant and equipment
incurred at Project sites are capitalized as part of asset cost in so far as such interest and

expenses relates to the period prior to the completion of the project.

D. DEPRECIATION
Depreciation has been provided on prorata basis on Straight Line Method as per the useful
life of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013.

E. INVESTMENTS
Long Term Investments are stated at cost. Provision for diminution is made when such
diminution is considered other than temporary in nature.
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INVENTORIES

Stocks in Shares are valued at cost or market value/fair value which ever is lower

BORROWING COST

Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of
construction. Other borrowing cost is recognized as expenses and charged to the
Statement of Profit & Loss.

. FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions.

Monetary and Non Monetary assets and liabilities denominated in foreign currency are
translated at the exchange rates prevailing on the balance sheet date and resultant
gain/loss are capitalized as part of the cost of construction till the completion of the
project.

MISCELLANEOUS EXPENDITURE
Preliminary Expenses are being proportionately written off over a period of 5 years

TAXATION
a) Provision for Income Tax has been made in accordance with the provisions of the
Income Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits
are accounted for to the extent deferred tax liabilities are expected to crystallize with
reasonable certainty. However, in case of deferred tax assets (representing
unabsorbed depreciation or carried forward losses) they are recognised, only if there is
virtual certainty that there would be adequate future taxable income against which
such deferred tax assets can be realized. At each balance sheet date, recognised &

unrecognized deferred tax assets are reviewed.

PROVISIONS AND CONTINGENT LIABILITIES

A Provision is recognized when there is present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of

the matters involved.



INFINITY BNKe INFOCITY PRIVATE LIMITED

L. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the reported amounts of revenues and
expenses and the disclosures relating to contingent liabilities on the date of the financial
statements. Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.
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Note 2.01: SHARE CAPITA

Authorised
100,000 (Previous Year 100,000) Equity Shares of Rs.10/- each.

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up.

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each

is eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval
of shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining
assets of the Company in proportion of thelr shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees

Note 2.02: RESERVE PL

Surplus in Statement of Profit & Loss
Opening Balance

Add : Profit/(Loss) for the Year

Less : Appropriations

Closing Balance

Note 2.03: LONG TER RROWIN

Secured
Term Loan

From Allahabad Bank
[Secured by exclusive charge on all movable assets both present & future and mortgage of diverse
space admeasuring about 213,563 sq.ft. (previous year 244,940 sq.ft.)along with proportionate car
space of IT lagoon situated at Plot No. E-2-2/1, Block-EP & GP, Sector-V Saltlake, Kolkata-700 091]

Note No. 2.30(1)]
| Personal guarantee of Mr. G S Bajorla (resigned on 23.09.15) & Mr P Kedia (Dlrector) ot the

Personal guarantee of Mr.Ravindra Chamaria (CMD) & Mr. Pulak Chamaria (Director) of Infinity Infotech
Ltd. & Corporate guarantee of Infinity Infotech Parks Ltd. & Gopl Vallabh Solutions Pvt Ltd. to the extent
the value of Land].

[ The Interest Rate is Base Rate + 4% ].

[ Amount Due within 12 months Rs.88,500,000/- (Previous Year Rs.65,400,000/-) is shown under
Maturities of Long Term Debt (Refer Note No. 2.06 & 2.30 (i) ].

As at

31.03.2016

Rs.

100,000

10,000

100,000

10,000

10,000

(59,525,218)
(23,987,597)

(83.512.816)

519,773,724

519,773,724
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Security Deposits
Slnking Fund

Note 2.05: SHORT TERM BORROWINGS

Unsecured
Loan from Body Corporate

Cu rm Debt [ Refer Note No. 2.03 & 2.30 (il) ]
Ad Refer Note No. 2.24 ]
Ad
Expenses Payable
and Due [ Refer Note No. 2.30 (li) ]
es

As at
31.03.2016
Rs.

46,126,802
2,189,861

48,316,663

2,500,000

2,500,000

65,400,000
798,200,000
5,000,000
3,335,607
25,029,202
323,037

897,287.846
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Note 2.08: NON CURRENT INVESTMENTS

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

In Subsidiary Companies
Infinity Ashiana Pvt. Ltd.
[ 49,000 (Previous Year 49,000) Equity Shares of Rs.10 each ].

Infinity Knowledge City Projects Pvt. Ltd.
[ 95,000 (Previous Year 95,000) Equity Shares of Rs.10 each IN

Infinity Residences Pvt. Ltd.
[ 45,500 (Previous Year 45,500) Equity Shares of Rs.10 each IR

Magnitude Infrastructure Pvt. Ltd.
[ 842,952 (Previous Year 842,952) Equity Shares of Rs. 10 each 1

Snowwhite Infrastructure Pvt. Ltd.

[ 1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10 each IR

Note 2.09: LONG TERM LOANS & ADVANCES

Unsecured, Considered Good
Security Deposits

Note 2.10: INVENTORIES

Stock - In - Trade
Shares

Note 2.131: TRADE RECEIVABLE

Unsecured, Considered Good
Outstanding for a period exceeding Six Months
Others

Note 2.12: CASH AND CASH EQUIVALENTS

Cash on Hand
Balance with Banks
Other Bank Balances :
Fixed Deposits (Pledged with Bank )
As Margin Money

TE

As at
31.03.2016
Rs.

9,850,255
11,403,000
7,200,255
83,445,199

176,256,491

288,155,200

258,750

258.750

199,586,900

199,586.900

58,334,003
16,764,492

75.098.585

20,720
1,180,138

1,605,000

2,805.858



N : SHORT TER ANS & ADVANCES

Unsecured, Considered Good

Advance to Related Partles [ Refer Note No. 2.24 ]

Loans To Bodies Corporate

Advance Income Tax including Tax Deduction at Source

Other Advances (Recoverable in Cash or in kind, or for Value to be received)
Service Tax Receivables

Security Deposits

Note 2.14: OTHER CURRENT ASSETS

Prepaid Expenses
Preliminary Expenses

As at
31.03.2016
Rs.

150,165,517
83,413,023
12,073,244

3,949,843
275,870
74,300

249.951.797

589,938
9,000

598.938



Sale Of Services
Lease Rent Receipts
Parking Fee Receipts
Maintenace Charges Receipts
Other Operating Incomes
Long Term Lease Premium Gain

Interest Received

Shares
Opening Stock in Trade
Less: Closing Stock in Trade

Note 2.18: FINANCE COSTS

Interest Expenses

Advertisement & Publicity Expenses

Auditor's Remmuneration

Brokerage & Commission

Electricity, Fuel & Water Consumption Expenses
Rates & Taxes

Miscellaneous Expenses

Operation & Maintenace Expenses

Preliminary Expenses Written Off

Year Ended
31.03.2016
Rs.

37,419,894

2,825,400
15,030,444
37,079,385

92,355,123

7,964,182

7,964,182

184,686,900
199,586,900

(14,900,000)

87,009,435

87,009,435

207,772
129,265
815,532
2,711,400
150,478
1,081,527
12,158,993
9,000

17.263.967
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Bank Guarantee given by the Company’s Bankers amounting to Rs.7,500/- (Previous Year
Rs.Nil ).

Letters of Credit opened by the Company’s Bankers in favor of West Bengal State
Electricity Distribution Co. Ltd. for Rs.1,600,000/- (Previous Year Rs.1,600,000) and
keeping fixed deposit of Rs.1,600,000/- (Previous Year Rs.1,600,000/-) as margin money.
Disputed Demand in respect of Income Tax for the Assessment Year 2012-13 is
amounting to Rs. 30,022,470/-. The company has preferred appeal to the commissioner
of Income Tax (Appeals) against the said demand.

The Principal Commissioner, Service Tax, Kolkata, vide its show cause notice has raised
demand amounting to Rs.55,556,377/- along with interest and penalty thereon for short
payment of Service Tax on Construction of Commercial Service for the period from
F.Y.2011-2012 to F.Y.2014-2015. Matter has been heard by the Principal Commissioner of
Service Tax and final order is pending to be issued.

Auditors’ Remuneration 31.03.2017 31.03.2016

Rs. Rs.

1) Statutory Audit Fee 115,000/- 114,500/-
2) Tax Audit Fee 28,750/- 28,625/-
3) Other Services 12,648/~ 4,330/-

(Including Service Tax)

Since the Company is not having any employee the disclosure requirements of Accounting

Standard- 15 on Employees Benefits is not applicable.

No separate reportable segmental disclosure is given as per the requirement of Accounting

Standard- 17 on Segment Reporting as the Company operates in a single business segment.

PN AC
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A. Nature of Relationship
(i) Holding Company : Infinity Infotech Parks Ltd.
(Holding 100% equity in the company)
(ii) Subsidiary Companies : Infinity Residences Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
1 Magnitude Infrastructure Pvt. Ltd.

(iii) Fellow Subsidiary : Infinity Townships Pvt. Ltd.
Companies : Infinity Finance Ltd
: Infinity Jaipur Knowledge City Pvt. Ltd.
: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.
(iv) Key Management Personnel : Mr. Piyush Kedia

(v) Enterprises over which Key : Consync Realty Pvt. Ltd.
Management Personnel have

significant influence

Note: Related party relationship is as identified by the Company and relied upon by the
Auditors
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B. Transactions carried out with related parties referred in A above, in ordinary course of

business:

Related Party

Infinity Infotech Parks
Ltd.

Infinity Ashiana Pvt. Ltd

Infinity Knowledge City
Projects Pvt. Ltd.

Infinity Residences Pvt.
Ltd.

Magnitude Infrastructure
Pvt. Ltd.

Snowwhite Infrastructure
Pvt. Ltd.

Infinity Townships Pvt.
Ltd.

Nature Of
Transaction

Advance - Received

-Given / Paid

Consultancy Charges

Advance - Received

-Given / Paid

Advance - Received

- Given / Paid

Advance - Given

Advance - Received

- Given / Paid

Advance - Received

- Given / Paid

Advance - Received

- Given / Paid

Transaction

During The Year

(Rs.)
59,050,000
(97,600,000)
67,500,000
(39,570,000)

2,070,000
(2,061,000)

(8,390,000)

)

-)
35,000
(30,000)
170,000
(90,000)

)
262,880
)
1,500,000
-)
6,670,000
)
93,420,000
(43,249,376)
18,250,000
(86,594,376)

Note: Figures in bracket represent previous year's amounts

Balance As on

31-03-2017
(Rs.)
789,750,000
(798,200,000)

()

1,890,000
(1,881,000)

)

)

)
1,015,000
(980,000)
1,070,000
(900,000)

)

348,397
(85,517)

)
5,170,000
)

)
73,030,000
(148,200,000)
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Earnings Per Share (EPS)

Profit After Tax considered for calculating EPS

Weighted average number of ordinary shares of Rs.10/-
each

Earnings Per Share (Basic and Diluted)

Deferred Tax Asset has arisen due to carry forward of losses and unabsorbed depreciation.
However, as a matter of prudence the same has not been recognized as required under

Accounting Standard- 22.

In the opinion of the Management, there is no impairment of the assets to which Accounting

Standard- 28 applies requiring any recognition.

Note 2.28: LONG TERM BO RITY P FILE & RATE OF
INTEREST
Term Loan
2016-17 2015-16
Residual Maturity Balance Outstanding Balance Outstanding
(RS.) (RS.)

Above 5 Years -

3 -5 Years 100,973,724 234,173,724
1-3 Years 344,400,000 285,600,000
Total 445,373,724 519,773,724

Loan is under floating rate of interest 13.70% as on 31.03.2017 & ranging from 13.70% to

14.25% as on 31.03.2016

2016-17

Rs.(5,215.16)

2015-16

Rs.(52,151,605) Rs.(23,987,597)

10,000 10,000

Rs.(2,398.76)

-k
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The details of SBNs held and transacted during the period from 8th November2016 to 30th
December’2016, the denomination - wise SBNs and other notes as per the notification are as

follows:
. Other
. SBNs(! denomination Total
Particulars (Rs.) notes (Rs.)
{Rs.)
Closing cash in hand as on 08.11.2016 17,074
(+) Permitted receipts 11,300
(-) Permitted payments - (11,672) (11,672)
(-) Amount deposited in Banks - - -
Closing cash in hand as on 30.12.2016 - 16,702 16,702

MFor the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning

provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number S.0. 3407(E) dated 8th November’2016.

Note 2.30: Other Disclosures

Term Loan from Allahabad Bank is secured by undivided proportionate share of Leasehold
land (admeasuring 1.12 acre) belonging to M/s. Gopi Vallabh Solutions Pvt. Ltd. Situated
at Plot No. E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091.

Current Maturities of Long Term Debt and interest accrued thereon as disclosed in Note
no. 2.06 includes Rs.14,100,000/- and Rs.18,564,280/- respectively on account of delay /
default in repayment of installment and interest on Term Loan availed from Allahabad
Bank for the period from January2017 to March’2017 which has since been paid.

Lease Premium Gain includes gain in respect of office space admeasuring about Nil sq. ft.
(P.Y. 28,009 sq. ft.) given on long term sub lease and lying mortgaged against the Term
Loan facilities availed by the Company, is yet to be released by Allahabad Bank. The area
given on Long Term Lease is yet to be released as on Balance Sheet date is 43,368 sq. ft.

. As per agreements with the occupiers and leaseholders, municipal taxes are to be borne

by them, unless agreed otherwise. Pending Assessment of Municipal Taxes by the
competent authority, the liability on account of company’s share remains unascertained
and unprovided.
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v. Pursuant to agreement with various occupiers and long term sub-lessees for replacement
of maintenance equipments, the Company is in the process to open separate Bank
Account to keep the Sinking Fund Deposit outstanding as on Balance Sheet date
amounting to Rs. 3,225,297/- (P.Y. Rs. 2,189,861/-).

vi. All current assets appearing in Balance Sheet as at 31.03.2017 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount
at which they are stated in the Balance Sheet.

vii. Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under Micro, Small and Medium Enterprises Development
Act, 2006. There is no interest liability either paid or payable under the terms of the said
Act.

viii. Figures for the previous year have been regrouped and / or rearranged, wherever

necessary.

As per our report of this date attached

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E ¢

/\Obf\hﬂ . "'M“‘ U;:)'

10007
MANOJ KUMAR SETHIA B K KHAITAN P KEDIA
Partner Director Director

Membership No.064308

Place: Kolkata
Dated: the 23rd day of June, 2017
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Phone : (033) 2357 3686
Fax : (033) 2357 3687
PLOT A3, BLOCK GP, SECTOR - V, SALT LAKE ELECTRONICS COMPLEX, KOLKATA - 700 091 CIN : U70200wb2011ptc158812

NOTICE
NOTICE is hereby giv al General Meeting of the members of the Company will be held on Thursday,
28™ day of September , at the registered office of the Company at Plot- A3, Block GP, Sector- V, Salt

Lake Electronic Complex, Kolkata 700 091, to transact the following business :
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31* March, 2017 together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Piyush Bajoria, (DIN: 00330248) who retires from the office by rotation and being
eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment e force) the appointment of M/s. R. Company, Chartered

(Firm Reg Auditors of the Company for a te years i.e. till the con

Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors

Plot A3, Block GP, Sector V For Infinity Griha Nirmaan Pvt. Ltd.

Salt Lake Electronics Complex

Kolkata 700 091

Dated: the 23" day of June, 2017 A K Jalan
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting,

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting,.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting,.



DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

During the year under review, the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure incurred upto March 31,
2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees 235,344,504/~ (Previous
Year Rupees 189,124,092/-) in respect of the ongoing projects, including pre-operative expenses of Rupees
91,762,769/ (Previous Year Rupees 59,304,070/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your directors have pleasure in informing you that during the year under review, the construction activities have
been going at a good pace of First Green Shopping Mall project of Eastern India “Sapphire Square” at Ranchi,

Ratu Road, the project is progressing well and has got good initial response.

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

)
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his

re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014, as amended.
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BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 24.06.2016, 21.09.2016, 16.12.2016 and
15.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

No. of
Meetings No. of
Name of the Directors Category held Meetings
during attended
tenure
. .. Non-Executive
1 Mr. Piyush Bajoria Director 4 4
2. Mr, Ajay Kumar Jalan Non-Executive 4 4
Director
3 Mr. Nand Lal Bubna Non-Executive 4 4

Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

STIRSTDTARTRS. ASSOCTATES AND JOINT VENTITRFS

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
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The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS
During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014

as amended.

CORPORATE SOCIAL RESPONSIBILITY
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
Being an unlisted Company, the details of employee remuneration as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 as amended are not applicable to the Company.

' PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form
AOC-2 is attached as Annexure — “A” and forms part of this report.

STMENTS
The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.
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Y ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.,

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE
Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 is attached as Annexure — “B” and forms part of this Report.

AUDITORS & AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E),
were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 9" Annual General
Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual
General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the

Statutory Auditors at the ensuing Annual General Meeting,.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.



GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P BAJORIA A KJALAN

Director Director

Place: Kolkata
Dated: the 23™ day of June, 2017
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I. REGISTRATION AND OTHER DETAILS:

i) CIN U70200WB2011PTC158812
ii) Registration Date 11/02/2011
Date Month Year

iii) Name of the Company INFINITY GRIHA NIRMAAN PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,
ELECTRONIC COMPLEX

Town / City
KOLKATA

State West Bengal Pin Code : 700091

Country Name INDIA Country Code ; IN

Telephone With STD

Area Code 033 Number 23573686

Fax Number

Email Address mkedia@infinityitpark.com

Website

vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

|I] NIL

Name of Registrar & Transfer ;

) Address
Town / City
State : Pin Code
Telephone With STD
Area Code Number
Fax Number

Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

Sl.
No.

1

NAME AND ADDRESS OF THE CIN/GLN

COMPANY

INFINITY INFOTECH PARKS
LIMITED
PLOT NO- A3, BLOCK- GP,

SECTOR-V, SALT LAKE,
ELECTRONIC COMPLEX,
KOLKATA, West Bengal,
700091

HOLDING/
SUBSIDIARY/
ASSOCIATE

U17122WB1991PLC053828 Holding

NIL

% of
shares Section

Applicable

100.00 Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wis

Category of
Shareholders

A. Promoters
(1) Indian
a. Individu

b. Central

e Share Holding

No. of Shares held at the beginning

of the year

Demat Physical Total

al/HUF

Govt.

c. State Govt (s)

d. Bodies Corp. 10,000 10,000
e. Banks / FI
f. Any Other....

Sub-total (A) (1):- 10,000 10,000

§2) Foreign

a. NRIs - Individ

b. Other -
Individuals

¢. Bodies Corp.

d. Banks /

FI

e. Any Other....

Sub-total (A) (2):-

Total shareholding of 10,000 10,000
Promoter (A) = (A)(1)

+(A)(2)

% of
Total
Shares

100.00

100.00

100.00

No. of Shares held at the end of the

year

Demat

Physical

10,000

10,000

10,000

Total

10,000

10,000

10,000

%
Change
during
the year

% of
Total
Share

100.00

100.0C

100.00



B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

¢) Central Govt

d) State Govt(s)
e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

it} Individual
shareholders
holding nominal
share capital in
excess of Rs 1 la

¢) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by

Custodian for GDRs &
ADRs

Grand Total (A+B+C) 10,000 10,000

100.00

10,000

10,000

100.00



B.Shareholding of Promoters

|
No.

Shareholder's

Name year
No. of
Shares
Infinity Infotech Parks Limited 9,940
Gouri Shankar Bajoria jointly 10
with IIPL
Piyush Kedia jointly with IIPL 10
Piyush Bajoria jointly with IIPL 10
Satish Kalbalia jointly with 10
1IPL
Madhu Sudan Chokhani jointly 10
with IIPL
Rishi Jalan jointly with IIPL 10
Total 10,000

% of
total
Shares
of the
company

99.4(

0.1(

0.1(

0.1¢

0.1C

0.1C

Shareholding at the beginning of the

% of Shares
Pledged /
encumbered
to total
shares

No. of
Shares

9,940

10

10

10

10

10

10

10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

NOO A WN =

At the beginning of the year

Infinity Infotech Parks Limited

Gouri Shankar Bajoria jointly with IIPL
Piyush Kedia jointly with IIPL

Piyush Bajoria jointly with IIPL

Satish Kalbalia jointly with IIPL

Madhu Sudan Chokhani jointly with IIPL
Rishi Jalan jointly with IIPL

Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the End of the year
Infinity Infotech Parks Limited

Shareholding at the
beginning of the year

No. of shares

9,940
10
10
10
10
10
10

% of total
shares of
the
company

99.40
0.10
0.10
0.10
0.10
0.10
0.10

Share holding at the end of the
year

% of total % of %
Shares of Shares Chan
the Pledged gein
company / share
encumbe holding
red to during
total the
shares year
99.40
0.10
0.10
0.10
0.10
0.10
0.10

Cumulative Shareholding
during the year

No. of shares % of total

shares of
the
company

9,940 99.40



At the End of the year
Gouri Shankar Bajoria jointly with IIPL

Piyush Kedia jointly with IIPL

Piyush Bajoria jointly with IIPL

Satish Kalbalia jointly with ITPL

Madhu Sudan Chokhani jointly with IIPL

Rishi Jalan jointly with IIPL

10

10

10

10

10

10

0.10

0.10

0.10

0.10

0.10

0.10



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

Shareholding at the
>eginning of the year

No. of shares % of total
shares of

the

company

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

For Each of the Directors and
KMP

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year

Shareholding at the
beginning of the year

No. of shares | % of total
shares of

the

company

Cumulative
Shareholding during
the year

No. of shares % of total
shares of

the

company

Cumulative Shareholding
during the year

No. of shares



V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change
Indebtedness at the end of the financial
rear

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Secured Loans
excluding
deposits

Q@ O o o

o

Unsecured
Loans

10000000
0
132787

10132787

608054
132787

475267

10000000
0
608054

10608054

Deposits

O o o

o

Total
Indebtedness

10000000
0
132787

10132787

608054
132787

475267

10000000
0
608054

10608054



VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl- | particulars of Remuneration N f MD/WTD/Manager Total
No articulars of Remu ame o nag Amount
1. Gross salary
(a) Salary as per provisions 0.0C
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.0
B. Remuneration to other directors : NIL
Sl.  Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00



0.00

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD

Sl
No.

w

Particulars of Remuneration Key Managerial Personnel
Company
CEO Secretary
Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-as % of profit

-others,specify.....

Others , please specify

Total

CFO

NIL

Total

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Details of Authorit Appeal
Type Section of the Brief Penalty ortty ppeal
yp Companies Act  Description /Punishment/ [RD / NCLT made, if any
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS
Penalty

Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding



K Hothari & Comprany
CHARTERED ACCOUNTANTS
T

TO
THE MEMBERS OF
INFINITY GRIHA NIRMAAN PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY GRIHA
NIRMAAN PRIVATE LIMITED(“the Company”), which comprises the Balance
Sheet, as at 31st March 2017 and the Cash Flow Statement for the year ended on that
date, and a summary of significant accounting policies and other explanatory
information. The Statement of Profit and Loss has not been prepared as referred to in
Point No. (vi) of Note No. 2.16 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (" the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with

[
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ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of cur information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order..

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.
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(d) Inour opinjon, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e)  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

() In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

ili. =~ There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
FRN: 307069E

Partner
Membership Number: 064308
Place: Kolkata

Date: the 23rd Day of June 2017
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

1 (a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there were no
immovable properties in the Company under Property, Plant &
Equipment.

ii The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts.

1. According to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

iv. In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

v The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

Vi, As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

=N
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vii.  Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, Service Tax, Cess and other material statutory dues
applicable to it, with the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, Cess and other
material statutory dues in arrears /were outstanding as at 31 March, 2017
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of Income tax, Wealth tax, Sales tax, Value added tax, Service tax, and
Cess which have not been deposited with the appropriate authorities on
account of any dispute .

viii, According to the information and explanations given to us, the company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided anv managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xii. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
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convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 TA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company
Chartered Accountants

FRN: 307069E

Manoj Kumar Sethia
Partner
Membership Number: 064308
Place: Kolkata

Date: the 23rd day of June 2017
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Annexure- B to the Independent Auditors” Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
GRIHA NIRMAAN PRIVATE LIMITED(“the Company”) as of 31st March 2017 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to peérmit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company

Place: Kolkata
Date: the 23rd day of June 2017
Membership No.064308



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital

NON CURRENT LIABILITIES
Long Term Provisions

CURRENT LIABILITIES
Short Term Borrowings
Trade Payables
Other Current Liabilities
Short Term Provisions

ASSETS

NON CURRENT ASSETS
Property, Plant And Equipment
Tangible Assets
Long Term Loans & Advances
Other Non Current Assets

CURRENT ASSETS
Inventories
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

Accompanying Notes are an Integral Part of the Fi
Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

[}

MANOJ KUMAR SETHIA
Partner
Membership No.064308

Place : Kolkata
Dated : the 23rd day of June, 2017

Note
No.

2.01

2.02

2.03

2.04
2.05

2.06

2.07
2.08

2.09
2.10
2.11
2.12

1&2

As at
31.03.2016
Rsl
100,000
100,000
267.151
267,151
10,000,000
14,067,954
409,439,728
44.920
433,552,602
433.919.753
2,352,534
669,500
38.960
3,060,994
189,124,092
173,637
241,228,416
332.614
430,858,759
433.919.753

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

et
P BAJORIA
Director

A KJALAN
Director



Year ended
31.03.2016
Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes
Adjustment for :
Work - In - Progress (110,585,491)
Loans & Advances/Other Assets (1,262,715)
Trade/Other Payables 102,136,944
Net Cash from / (used in) Operating Activities (9,711,262)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property , Plant & Equipment (224,247)
Net Cash from / (used in) Investinging Activities (224,247)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings 10,000,000
Net Cash from / (used in) Financing Activities 10,000,000
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 64,491
Cash and Cash Equivalents at the Beginning of the period 109,146
Cash and Cash Equivalents at the end of the period 173,637
This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E .
-~ & -
P S rouat
[} x R0
MANOJ KUMAR SETHIA P BAJORIA A KJALAN
Partner Director Director

Membership No.064308

Place : Kolkata
Dated : the 23rd day of June, 2017
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A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules,
2014, (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on
accrual basis in accordance with the accounting principles generally accepted in
India. The accounting policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks &
rewards of ownership to the buyers, which generally coincide with the firming of the sale
agreements and when it is reasonably certain that the ultimate collection will be made and
no significant uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after
the transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting
for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants
of India are satisfied. The stage of completion under the POC method is measured on the
basis of percentage that actual costs incurred on Real Estate projects including land,
construction and development cost bears to the total estimated cost of the project. The
estimates of the projected revenues, projected profits, projected costs, costs to completion
and the forcible loss are reviewed periodically by the management and any effect of

changes in estimates is recognized in the period such changes are determined.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price and any attributable/allocable cost of bringing the asset to its working condition for
its intended use. The cost also includes direct cost and other related incidental expenses.

D. DEPRECIATION
Depreciation has been provided on pro-rata basis on Straight Line Method as per the
useful life of the assets as prescribed under Part C of Schedule II of the Companies Act,
2013.
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E. INVENTORIES
a) WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and Development
Expenses, Materials, Borrowing costs, other overheads relating to projects under
construction. Work in Progress is valued at cost.
b) Completed Real Estate Projects are valued at lower of cost or net realizable value.

F. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of
construction. Other borrowing cost is recognized as expenses and charged to the
Statement of Profit & Loss.

G. FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in foreign currency are recorded at the exchange rates
prevailing on the date of the transactions.
Monetary and Non Monetary assets and liabilities denominated in foreign currency are
translated at the exchange rates prevailing on the balance sheet date and resultant
gain/loss are capitalized as part of the cost of construction till the completion of the
project.

H. EMPLOYEE BENEFITS
Provision for Leave Entitlement is accrued and provided on the basis of balance leave at
the close of the year.
Provision for Gratuity is accrued and provided as per the provisions of the Gratuity Act,
1972,

I. MISCELLANEOUS EXPENDITURE
Preliminary Expenses will be written off over a period of 5 years from the commencement

of commercial activities.

J. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

K. PROVISIONS AND CONTINGENT LIABILITIES
A Provision is recognized when there is present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation
and in respect of which a reliable estimate can be made. These are reviewed at each
Balance Sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of

the matters involved.



INFINITY GRIHA NIRMAAN PRIVATE LIMITED

L. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosures relating to contingent
liabilities on the date of the financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognised prospectively in current and
future periods.




Note 2.01: SHARE CAPITAL

Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up.

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%)

Note 2.02; LONG TERM PROVISIONS

Provision for Employee Benefits

Note 2.03: SHORT TERM BORROWINGS

Unsecured
Loan from Body Corporate

Note 2.04; OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.14 ]
Advance from Customers

Expenses Payable

Other Payables

Statutory Liabilities

Interest Accrued but Due

Note 2.05: SHORT TERM PROVISIONS

Provision for Employee Benefits

As at
31.03.2016
Rs.

100,000

10,000

100,000

10,000

10,000

267,151

10,000,000

10.000.000

391,245,017
10,032,491
6,736,667
1,146
1,291,620
132,787

409.439.728

44,920

44.920
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Note 2.07: LONG TERM LOANS & ADVANCE;

Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received)
Security Deposits

Note 2.08: OTHER N RRENT ET:

Preliminary Expenses

Note 2.09: INVENTORIE

Work - In - Progress

Bullding Work In Progress

Pre - Operative Expenses
Balance Brought Forward
Audit Fee
Depreclation
Interest on Loan
Employment Benefit Expenses
Office - Rent, Malntenance, Electricity etc.
Rates & Taxes
Misc. Expenses

Note 2.10: CASH AND CASH EQUIVALENTS

Cash on Hand
Balance with Banks

Note 2.11: SHORT TERM LOANS & ADVANCES

Advance to Related Party [ Refer Note No. 2.14]

Other Advances (Recoverable in Cash or in kind or for Value to be received)

Service Tax Receivables
Security Deposits

Note 2.12: QTHE RRENT ASSET

Prepald Expenses

As at
31.03.2016
Rs.

8,000
661,500

38,960

38,960

129,820,022

31,305,596
51,070
405,879
7,153,389
2,717,115
1,790,144
453,019
15,427,858

189,124,092

16,703
156,934

173.637

151,200,000
1,057,715
8,609,701

80,361,000

241.228.416

332,614

332,614
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For)

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2017
Rs.102,077,981/- (Previous Year Rs. 102,451,495/-).

A. Nature of Relationship

(i) Holding Company : Infinity Infotech Parks Ltd.
(Holding 100% equity in the Company)
(ii) Fellow Subsidiary : Infinity BNKe Infocity Pvt. Ltd.
Companies : Infinity Townships Pvt. Ltd.

: Infinity Jaipur Knowledge City Pvt. Ltd

: Infinity Knowledge City Pvt. Ltd.

: Infinity Finance Ltd.

: Infinity Villa Pvt. Ltd.

: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.

: Infinity Housing Projects Pvt. Ltd.

: Snow White Infrastructure Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

¢ Infinity Ashiana Pvt. Ltd.

: Infinity Residence Pvt. Ltd.

: Infinity Knowledge City Projects Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.

(iii} Joint Venturer's ! Pranami Estates Pvt. Ltd.
: Pranami Builders Pvt. Ltd
: Lohia Holdings Pvt. Ltd.

(iv) Key Management Personnel : Mr. Piyush Bajoria
(v) Enterprises over which Key Consync Realty Pvt. Ltd.
Management Personnel have

significant influence

Note: Related party relationship is as identified by the Company and relied upon by the
Auditors.
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B. Transaction carried out with related parties referred in A above, in ordinary course of

Note: Figures in bracket represent previous year’s amounts.

business
Transaction Balance As on
Nature Of
Related Party . During The 31-03-2017
Transaction
Year (Rs.) (Rs.)
Advance - Received 32,402,658 423,602,658
(82,445,017) (391,245,017)
- Given / Paid 45,017
Infinity Infotech Parks Ltd. (-) )
Consultancy 5,750,000 5,250,000
Charges (5,725,000) (5,225,000)
Advance - Received 7,413,917 -
- . (6,885,000) )
Infinity Townships Pvt Ltd.
- Given / Paid 216,087 144,002,170
(1,100,000) (151,210,000)
Security Deposit 70,000,000
Pranami Estates Pvt. Ltd.
Given (-) (70,000,000)
Security Deposit 5,000,000
Pranami Builders Pvt. Ltd
Given (-) (5,000,000)
Security Deposit 5,000,000
Lohia Holdings Pvt. Ltd i
Given (-) (5,000,000)
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The details of SBNs held and transacted during the period from 8th November'2016 to 30th
December2016, the denomination - wise SBNs and other notes as per the notification are as

follows:
- Other
. SBNs denomination Total
Particulars (Rs.) notes (Rs.)
(Rs.)
Clos cash in hand as on 08.11.2016 - 14,019 14,019
+ Permitted rece 26,000 26,000

(-) Permitted payments
Amount deposited in Banks

M For the purpose of this clause, the term “Specified Bank Notes’ shall have the same
meaning provided in the notification of the Government of India, in the Ministry of Finance,
Department of Economic Affairs number S.0. 3407(E) dated 8th November'2016.

The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes
on Income are not applicable to the Company as it is yet to start its commercial activities.

. In the opinion of the Management, there is no impairment of the assets to which Accounting

Standard~ 28 apply requiring any recognition.

The provisions of Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 is not
applicable to the Company.

. The Company has entered into development agreement for development of Residential

Housing Complex with Pranami Estates Pvt. Ltd., Pranami Builders Pvt. Ltd. & Lohia Holdings
Pvt. Ltd. for the 3,440.86 Decimals of land at Village - Pundag, Thana No.228, P.S. Ranchi,
Jharkhand, whereby the Company will incur all developmental cost as envisaged in the said
agreement and upon completion of construction the company shall be entitled to the 72.50
% of total constructed area. Work-In-Progress pending allocation for the ongoing project
amounting to Rs.63,347,792/- (Previous Year Rs. 61,919,212/-) includes pre-operative
expenses amounting to Rs.30,324,791/- (Previous Year Rs. 29,398,309/-). However, the
Capital Commitment of the Company in the Project remains unascertained.

*R.
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v. The Company has entered into development agreement for development of Commercial &
Shopping Complex with Pranami Estates Pvt. Ltd. and Others for the 83 Kottahs, 15 Chittacks
and 7 Sq.ft. of land at Village - Ranchi, Ratu Road, P.S. Sukhdev Nagar Thana, Ranchi,
Jharkhand, whereby the Company will incur all developmenta! cost as envisaged in the said
agreement and upon completion of construction the company shall be entitled to the
proportionate of total constructed area including car parking areas. Work-In-Progress
pending allocation for the ongoing project amounting to Rs.171,996,712/- (Previous Year Rs.
127,204,880/-) includes pre-operative expenses amounting to Rs.61,437,978/-(Previous
Year Rs. 29,905,761/-). However, the Capital Commitment of the Company in the Project
remain unascertained.

vi. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss
has not been prepared.

vii  All current assets appearing in the balance Sheet as at 31.03.2017 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount at
which they are stated in the Balance Sheet.

viii.Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development
Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.

ix. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

/}/ P
MANOJ KUMAR SETHIA P BAJORIA A K JALAN
Partner Director Director

Membership No.064308

Place : Kolkata
Dated : the 23rd day of June, 2017
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CIN: U80221WB2009PTC139957
PLOT A3, BLOCK GP, SECTOR - V

SALT LAKE ELECTRONICS COMPLEX
KOLKATA - 700 091

INFINITY KNOWLEDGE CITY P E LIMITED Fov - 030) 2307 3087

NOTICE
NOTICE is hereby given that the 8" Annual General Meeting of the members of the will be held o; Thursday,
28™ day of September , 2017 at 3:00 p.m. at the registered office of the Company at Block GP, Sector- V, Salt

Lake Electronics Complex, Kolkata 700 091, to transact the following business :
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31% March, 2017together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Satish Kumar Kalbalia, (DIN: 02700924), who retires from the office by rotation
and being eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-

thereof for the time being in force) the appo f M/s. R. Kothari & Company, Accountants,

istration No : 307069E), as Auditors of the for a term of five years i.e. til lusion of 10"
Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors

Plot A3, Block GP, Sector V For Infinity Knowledge City Pvt. Ltd.

Salt Lake Electronics Complex

Kolkata 700 091

Dated: the 23™ day of June, 2017 A K Jalan
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/ herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.



DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 8" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

During the year under review the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure incurred upto March 31,
2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees 27,368,925/- (Previous Year
Rupees 25,812,174/-) in respect of the ongoing project, including pre-operative expenses amounting to Rupees
15,020,605/- (Previous Year Rupees 14,782,631/-).

VIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development at Diamond Harbour Road, Kolkata. However,

considering the sluggish demand for real estate for last few years, there is no material progress in this regard.

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Satish Kumar Kalbalia, retire by rotation

at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board

recommends his re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules, 2014 as amended.

BOARD MEETINGS
During the financial year 2016-17, the Board of Directors met four times on 24.06.2016, 21.09.2016, 16.12.2016 and
15.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two
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consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

Non-Executive

1 Mr. Nand Lal Bubna _ . )
Director

2. Mr. Satish Kumar Kalbalia NOn—_Executlve 4 A
Director

3 Mr. Ajay Kumar Jalan Non-Executlve A .
Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i  in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.



Y R i

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS
During the year under review, the Company has not invited or accepted any deposits from the public in terms of the

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

ESTMENTS
The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology

absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL O
TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.
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Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E),
were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 10" Annual General
Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual
General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the

Statutory Auditors at the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

/W@,{./W/”
N L BUBNA SK

Director Director
Place: Kolkata

Dated: the 23" day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

L REGISTRATION AND OTHER DETAILS:

i) CIN U80221WB2009PTC139957
ii) Registration Date 07/12/2009
Date Month Year
iii) Name of the Company INFINITY KNOWLEDGE CITY PRIVATE LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address 'INFINITY', TOWER II, 16TH FLOOR,PLOT A3,BLOCK GP
SECTOR V, SALT LAKE ELECTRONICS COMPLEX

Town / City
KOLKATA

State West Bengal Pin Code : 700091

Country Name INDIA Country Code : IN

Telephone With STD

Area Code 033 Number 23573686

Fax Number

Email Address mkedia@infinityitpark.com

Website

vi) Whether listed company : No

vil) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

III NIL

Name of Registrar & Transfer

Address
Town / City
State : Pin Code
Telephone With STD

Area Code : Number
Fax Number

Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES NIL
[ No. of Companies for which information is being filled]
Sl NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of  Applicable
No. COMPANY SUBSIDIARY/ shares Section
ASSOCIATE held
1 INFINITY INFOTECH PARKS U17122WB1991PLC053828 Holding 100.00 Section 2(46)
LIMITED
PLOT NO- A3, BLOCK-GP,
SECTOR-V, SALT LAKE,
ELECTRONIC COMPLEX,
Kolkata, West Bengal, 700091
1V, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

No. of Shares held at the beginning
of the year

Category of
Shareholders

Total % of
Total

Shares

Demat Physical

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)

d. Bodies Corp. 10,000 10,000 100.00

e. Banks / FI
f. Any Other....

Sub-total (A) (1):- 10,000 10,000  100.00

(2) Foreign

a. NRIs - Individua

b. Other -
Individuals

¢. Bodies Corp.
d. Banks / FI
e. Any Other....

Sub-total (A) (2):-

Total shareholding of 10,000 10,000 100.00

Promoter (A) = (A)(1)
+(A)(2)

No. of Shares held at the end of the %

Change
year during
the year
Demat Physical Total % of
Total
Share
10,000 10,000 100.00
10,000 10,000 100.00
10,000 10,000 100.00



B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

¢) Central Govt

d) State Govt(s)
e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i} Indian

il) Overseas

b) Individuals
i} Individual
shareholders
holding nominal
share capital upto
Rs. 1 fakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1

c) Others
(specify)
Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Zustodian for GDRs &
ADRs

Grand Total (A+B+C) 10,000 10,000

100.00

10,000

10,000

100.00



B.Shareholding of Promoters

Sl
No.

Shareholder’s

Name year
No. of
Shares
Infinity Infotech Parks Limited 9,940
Gouri Shankar Bajoria jointly 10
with IIPL
Piyush Kedia jointly with IIPL 10
Piyush Bajoria jointly with IIPL 10
Satish Kalbalia jointly with 10
IIPL
Madhu Sudan Chokhani jointly 10
with TIPL
Rishi Jalan jointly with IIPL 10
Total 10,000

% of
total
Shares
of the
company

99.4C

0.1C

0.1(

0.10

0.10

0.1C

0.1C

Shareholding at the beginning of the

% of Shares
Pledged /
encumbered
to total
shares

Share holding at the end of the

year

No. of % of total % of ‘ %
Shares Shares of Shares  Chan
the Pledged gein
company / share
encumbe holding
red to during
total the
shares year
9,940 99.40
10 0.10
10 0.10
10 0.10
10 0.10
10 0.10
10 0.10
10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

NouhshwWN =

At the beginning of the year

Infinity Infotech Parks Limited

Gouri Shankar Bajoria jointly with IIPL
Piyush Kedia jointly with IIPL

Piyush Bajoria jointly with IIPL

Satish Kalbalia jointly with IIPL

Madhu Sudan Chokhani jointly with IIPL
Rishi Jalan with IIPL

Date wise Increase / Decrease in
Promoters Share holding during the year
spe the s for /

dec e.g. ent/ /
bonus/ sweat equity etc):

At the End of the year

Infinity Infotech Parks Limited

Shareholding at the
beginning of the year

No. of shares

9,940

10
10
10
10
10
10

% of tota

compan

99.40
0.10
0.10
0.10
0.10
0.10
0.10

Cumulative Shareholding
during the year

| No. of shares
shares of
the

Y

9,940

% of total
shares of
the
company

99.40



At the End of the year
Gouri Shankar Bajoria jointly with IIPL

Piyush Kedia jointly with ITPL

Piyush Bajoria jointly with ITPL

Satish Kalbalia jointly with IIPL

Madhu Sudan Chokhani jointly with IIPL

Rishi Jalan jointly with IIPL

10

10

10

10

10

10

0.10

0.10

0.10

0.10

0.10

0.10



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

For Each of the Top 10 Shareholders

At ng year

Date wise Increase/Decrease in
Share holding during the year
fying the ns for
ase / dec (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

Shareholding at the Cumulative
beginning of the year Shareholding during
the year
No. of shares % of total No. of shares % of total
shares of shares of
the the
company company

€. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

For Each of the Directors and
KMP

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year

s rease
/

t y
etc):

At the End of the year

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares | % of total No. of shares
shares of
the
company



V. INDEBTEDNESS

|I| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the
financial year

i} Principal Amount
ii) Interest due but not paid
iiif) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change
‘ndebtedness at the end of the financial
year

i) Princlpal Amount
ii) Interest due but not paid
iil) Interest accrued but not due

Total (i+ii-+iii)

Secured Loans Unsecured Deposits
excluding Loans
deposits

Total
Indebtedness



VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL

Sl. Particulars of Remuneration Name of MD/WTD/Manager Total

No. Amount

1 Gross salary
(a) Salary as per provisions 0.0(
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961

2, Stock Option 0.00

3 Sweat Equity 0.00
Commission

4. -as % of profit 0.00

-others,specify.... 0.00

5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.0C

B. Remuneration to other directors :

st

No.

Particulars of Remuneration

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others, please specify

Total (1) 0.00

|I] NIL

Name of Directors Total
Amount

0.00

0.00

0.00

0.00



0.00

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD

Sl.
No.

w

Particulars of Remuneration Key Managerial Personnel
Company
CEO Secretary
Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-as % of profit

-others,specify.....

Others , please specify

Total

CFO

NIL

Total

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: m NIL

Details of Authorit Appeal
Tvoe Section of the Brief Penalty ¢ ppeal
yp Companies Act  Description /Punishment/ [RD / NCLT made, if any
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS
Penalty

Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA, NEW

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY KNOWLEDGE CITY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY
KNOWLEDGE CITY PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet, as at 31st March 2017 and the Cash Flow Statement for the year ended
on that date, and a summary of significant accounting policies and other explanatory
information. The Statement of Profit and Loss has not been prepared as referred to in
Point No. (iv) of Note No. 2.12 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (' the Act”’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with

16A,SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www..rkothari.in , Web-email : kolkata@rkothari.in
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ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c)  The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.



Continuation Sheet

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

()  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

() In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements.

id. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

m.  There were no amounts which were required to be transferred by the
Company to the Investor Education and Protection Fund.

iv.  The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
FRN: 307069E

e
| (Manoj Kumar Sethia)
Partner
Membership Number: 064308

Place: Kolkata

Date: the 23rd day of June 2017
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i. (@) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there were no
immovable properties in the Company under Property, Plant &
Equipment.

The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts.

According to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

The Company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Ruies, 2015 with regard to the deposits accepted from
the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.
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vii. Inrespect of statutory dues:

(a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, and other material statutory dues applicable to it, with
the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of Income tax, which have not been deposited with the appropriate
authorities on account of any dispute .

viii. According to the information and explanations given to us, the Company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of clause(viii) is not applicable tc the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported during
the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (i) of the order is not applicable to the company.

xii. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
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provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion, the Company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company
Chartered Accountants
FRN: 307069E

— | s
Manoj Kumar Sethia
Partner
Membership Number: 064308

Place: Kolkata

Date: the 23rd day of June 2017
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
KNOWLEDGE CITY PRIVATE LIMITED("the Company”) as of 31st March 2017 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal firancial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company

Chartered Accountants

307069E
Place: Kolkata Manoj Kumar Sethia
Date: the 23rd day of June, 2017 Partner

Membership No.064308
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SHAREHOLDER'S FUNDS
Share Capital

CURRENT LIABILITIES
Other Current Liabilities

ASSETS

NON CURRENT ASSETS
Property, Plant And Equipment
Tangible Assets
Other Non Current Assets

CURRENT ASSETS
Inventories
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

The Accompanying Notes are an Integral Part
Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E .

MANOJ KUMAR SETHIA
Partner
MEMBERSHIP NO. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017

the Financial

Note
No.

2,01

2.02

2.03
2.04
2.05
2.06

2.07
2.08

1&2

As at
31.03.2016
Rs.
100,000
66,724,463
66,824,463
462,638
210 598,848
25,812,174
46,474
40,320,000

46,967 66,225,615

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

g

N L BUBNA
Director

S K KALBALIA
Director
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Year ended
31.03.2016
Rs.
nges -
Work - In - Progress (3,774,222)
Prepaid Expenses (5,153)
Trade/Other Payables 6,150,860
Net Cash from / (used) in Operating Activities 2,371,485
Increase / (Decrease) in Borrowings (2,550,000)
Net Cash from / (used) in Financing Activities
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the Year
Cash and Cash Equivalents at the end of the Year
This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E *
’ /'MM/W :
MANOJ KUMAR SETHIA N L BUBNA
Partner Director

MEMBERSHIP NO. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017
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A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act
2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared
under the historical cost convention on accrual basis in accordance with the accounting
principles generally accepted in India. The accounting policies have been consistently
applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in the
Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards
of ownership to the buyers, which generally coincide with the firming of the sale agreements
and when it is reasonably certain that the ultimate collection will be made and no significant
uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion
Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate
Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are
satisfied. The stage of completion under the POC method is measured on the basis of
percentage that actual costs incurred on Real Estate projects including land, construction and
development cost bears to the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable
loss are reviewed periodically by the management and any effect of changes in estimates is
recognized in the period such changes are determined.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less accumulated
depreciation and impairment losses, if any. Cost comprises the purchase price and any
attributable/allocable cost of bringing the asset to its working condition for its intended use.
The cost also includes direct cost and other related incidental expenses.
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. DEPRECIATION

Depreciation has been provided on prorate basis on Straight Line Method as per the useful life
of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013.

. INVENTORIES

a) WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction.
Work in Progress is valued at cost.

b) Completed Real Estate Projects are valued at lower of cost or net realizable value.

BORROWING COST

Borrowing cost attributable to the construction of qualifying assets as defined in
Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of
construction. Other borrowing cost is expensed as incurred.

. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off over a period of five years from the commencement of

commercial activities.

. PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

PROVISIONS & CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date
of the financial statements. Actual results could differ from those estimates. Any revision to

accounting estimates is recognised prospectively in current and future periods.
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As at
31.03.2016
Rs.
Note 2.01: SHARE CAPITAL
Authorised
500,000 (Previous Year 500,000) Equity Shares of Rs.10/- each 5,000,000
Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000
100,000
Reconciliation of Share (In Numbers)
Shares Outstanding at the g of the Year 10,000
Shares Outstanding at the Closing of the Year 10,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 100,000
Shares Outstanding at the Closing of the Year 100.000
Terms/Rights Attached to Shares
g a Par 0/- per
by the ctors Is
reholde to rece
Equity Shares in held by Holding Company
Infinity Infotech Pa & Its Nominees 10,000
List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 10,000
ted Party [ Refer Note No. 2.10 ] 66,550,000
154,333
Statutory Liabilities 20,130

66,724,463
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Preliminary Expenses

Note 2.05: INVENTORIES

Work - In - Progress

Building Work In Progress

Pre Operative Expenses
Balance Brought Forward
Audit Fees
Depreciation
Employment Cost
Finance Charges
Rates & Taxes
Miscellaneous Expenses

Cash on Hand
Balance with Banks

Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received)
Tax Deduction at Source

Note 2.08: OTHER CURRENT ASSETS

Prepaid Expenses

As at
31.03.2016
Rs.

136,210

11,029,543
12,268,106
17,421
102,638
1,997,768
156,254
21,092
219,352

25,812,174

4,467
42,007

46.473.52

40,320,000

40,320,000

46,967

46.967
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The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2017
Rs.23,952,580/- (Previous Year Rs.23,952,580/-).

A. Nature of Relationship

(i) Holding Company : Infinity Infotech Parks Limited

(Holding 100% equity in the Company)

(ii) Fellow Subsidiary : Infinity BNKe Infocity Pvt. Ltd.

Companies : Infinity Townships Pvt. Ltd.
+ Infinity Jaipur Knowledge City Pvt. Ltd
: Infinity Finance Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Snow White Infrastructure Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.

(iii) Key Management Personnel : Mr. S. K. Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the Auditors.

B. Transaction carried out with related parties referred in A above, in ordinary course of business:

Nature Of Transaction Balance As on
Related Party

Transaction During The Year 31-03-2017
Advance - Received 19,50,000 68,200,000

Infinity Infotech Parks
Ltd (92,61,356) (66,550,000)

' Advance - Repaid 300,000
(11,356) (-)

Note: Figures in bracket represent previous year's amounts.
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The details of SBNs held and transacted during the period from 8th November'2016 to 30th
December'2016, the denomination - wise SBNs and other notes as per the notification are as follows:

- Other
. SBNs denomination Total
Particulars (Rs.) notes (Rs.)
Rs.
Closing cash in hand as on 196,001 196,001
08.11.2016
+ Permitted recei - 10 000 10 000
- Permitted nts - - -
unt de ted in Banks
Closing cash in hand as on 206,001 206,001
30.12.2016

MFor the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number S.0. 3407(E) dated 8th November'2016.

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on

Income are not applicable to the Company as it is yet to start its commercial activities.

ii. In the opinion of the Management, there is no impairment of the assets to which Accounting- 28
applies requiring any recognition.

iif. The provisions of Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 and The
Payment of Gratuity Act, 1972 are not applicable to the Company.

iv. The Company has decided to develop a Real Estate Project & commercial activities in respect of
the said project are yet to be started, accordingly no Statement of Profit & Loss has been
prepared. Work In Progress pending allocation for ongoing project of the Company and
amounting to Rs.27,368,925/- (Previous Year Rs. 25,812,174/-) includes Pre-Operative expenses
amounting to Rs.15,020,605/- (Previous Year Rs. 14,782,631/-).

* R
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v. All current assets appearing in the balance Sheet as at 31.03.2017 have a value on realization in
the ordinary course of the Company’s business at least equal to the amount at which they are
stated in the Balance Sheet.

vi. Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,
2006.There is no interest liability either paid or payable under the terms of the said Act.

viii. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Chartered Accountants
Firm Regn. No. 307069E

W A/W v
MANOJ KUMAR SETHIA N L BUBNA S K KALBALIA
Partner Director Director
Membership No. 064308

Place : Kolkata
Dated: the 23rd day of June, 2017



INFINITY ASHIANA PRIVATE LIMITED
CIN: UT0109WB2011PTC 159414
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA - 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID : asingh@infinityitpark.com

DIRECTORS® REPORT

Dear Shareholders,

th

Your Directors have pleasure in presenting the 7" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

During the year under review the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure incurred upto March 31,
2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees 6,182,680/~ {Previous Year
Rupees 6,123,638/-) including pre-operative expenses amounting to Rupees 842,220/- (Previous Year Rupees
783,176/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development. However, considering the sluggish demand for

real estate for last few years, there is no material progress in this regard.

CHANGE IN NATURE OF BUSINESS, IT' ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL

The Paid-up Equity Share Capital of the Company was Rs. 490,000/- consisting of 49000 equity shares of Rs. 10/-
each as on March 31, 2017. During the year under review, the Company has not made any allotment of equity shares
nor has issued shares with differential voting rights or granted any stock options or sweat equity shares and none of

the Directors of the Company hold instruments convertible into equity shares of the Company.

DIRECTORS
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia (DIN: 01401431), retire by
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board

recommends his re-appointment.



INFINITY ASHIANA PRIVATE LIMITED

CIN: U70109WB2011PTC159414
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA - 700 091
Phorie No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email [D : asingh@infinityitpark.com

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014.

BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 23.06.2016, 07.10.2016, 26.12.2016
and 21.03.2017. In terms of the provisions of the Companies Act, 2013 the maximumn time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder;

1. | Mr. RishiJalan Non-Executive 4 4
Director

2. Mr. Piyush Kedia Non—]'ixecutlve 4 4
Director

3. Mr. Satish Kumar Kalbalia Nonﬁxecu‘{we 4 4
Director

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii such accounting policiés have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2017;

fii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.




INFINITY ASHIANA PRIVATE LIMITED
CIN: U70109WB2011PTC159414
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMFPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : {033) 2357 3686 Fax No: (033) 4073 4058
Email ID : asingh@infinityitpark.com

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,

commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014,

CORFPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

{Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

During the year under review, no transactions/coniracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the

Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. . However, during the financial year under review, the Company has neither given any loan or guarantee

nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013,
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

{Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption

are not applicable considering the nature of activities undertaken by the Company during the year under review.
During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future,

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitiments which could affect the

Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report,

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

{(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

AUDITORS & AUDITORS® REPORT
Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), were appointed

as Statutory Auditors of the Company to hold office upto the conclusion of the 9™ Annual General Meeting to be
held in the year 2019 (subject to ratification of the appointment by the members at every Annval General Meeting).
Accordingly, the Board of Directors recommends the ratification of their appointment as the Statutory Auditors at

the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.
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GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the

Company for the financial year under review.
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Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

~—

Ry SoxSemn
R JALAN SK KALBALI?
Pirector Pirector

Place: Kolkata
Dated: The 21* day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company

iv) Category/Sub-Category of the Company

U70109WB2011PTC159414

17/02/2011
Date Month Year

INFINITY ASHIANA PRIVATE LIMITED

v) Address of the Registered office and contact details

Address

Town / City

State
Country Name

Telephone With STD
Area Code

Fax Number
Email Address

Website

vi) Whether listed company

PLOT NO.- A3, BLOCK- GP, SALT LAKE,
SECTOR- V, ELECTRONIC COMPLEX

KOLKATA

West Bengal Pin Code
INDIA Country Code
033 Number
40734058

asingh@infinityitpark.com

No

Indian Non-Government Company / Limited by shares

700091
IN

23573686

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

NIL

Name of Registrar & Transfer :

Address

Town / City
State

Telephone With STD
Area Code

Fax Number

Email Address

Pin Code

Number

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

/ services

Sl. No. Name and Description of main products

NIC Code of the
Product/ service

% to total turnover
of the company




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

PRIVATE LIMITED

INFINITY, PLOT A3, BLOCK

GP, SECTOR V

ELECTRONICS COMPLEX,

KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat

Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters

(1) Indian

b. Central

]

a. Individual/HUF -

c. State Govt (s) -
d. Bodies Corp. -

. Banks / FI -
. Any Other....

Govt. -

(2) Foreign

b. Other -

Sub-total (A) (1):- -

a. NRIs - Individuals -

Individuals
c. Bodies Corp. -
d. Banks / FI -
e. Any Other.... -

49,000

49,000 100.00 -

49,000

49,000

100.00 -

Promoter (A)

(1)+(A)(2)

Sub-total (A) (2):- -

Total shareholding of -

= (A)

49,000

49,000 100.00 -

49,000

49,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

49,000

49,000

100.00

49,000

49,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINITY BNKe INFOCITY PVT. 48,940 99.88 48,940 99.88 0.00
LTD. (IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.02 10 0.02 0.00
3 |PIYUSH KEDIA jointly with 10 0.02 10 0.02 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.02 10 0.02 0.00
IBIPL
5 |SATISH KUMAR KALBALIA 10 0.02 10 0.02 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.02 10 0.02 0.00
jointly with IBIPL
7 | GAURI SHANKAR BAJORIA 10 0.02 10 0.02 0.00
jointly with IBIPL
Total 49,000 49,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 48,940 99.88
2 | RISHI JALAN jointly with IBIPL 10 0.02
3 | PIYUSH KEDIA jointly with IBIPL 10 0.02
4 | PIYUSH BAIJORIA jointly with IBIPL 10 0.02
5 | SATISH KUMAR KALBALIA jointly with IBIPL 10 0.02
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.02
7 | GAURI SHANKAR BAJORIA jointly with IBIPL 10 0.02
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 48,940 99.88




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISH KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GAURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.02

0.02

0.02

0.02

0.02

0.02




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R t Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. )
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Q;th?\lrgZT Aprijeal ;
ype Companies Act Description /Punishment/ [RD / m:_a € 1 ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA,NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY ASHIANA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY ASHIANA
PRIVATE LIMITED(”the Company”), which comprises the Balance Sheet, as at 31st
March 2017 and the Cash Flow Statement for the year ended on that date, and a
summary of significant accounting policies and other explanatory information. The
Statement of Profit and Loss has not been prepared as referred to in Point No. (C) of
Note No. 2.11 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (" the Act”") with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statcments based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
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Continuation Sheet

(d)  Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e)  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31%t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

{(fy  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Qur report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements.

i1, The Company did not have any long-term conftracts including
derivative contracts for which there were any material foreseeable
losses.

iii. =~ There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv. The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016

and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
\‘—(\,d FRN: 307069E
{Manoj Kumar Sethia)
Partner

Membership Number: 064308
Place: Kolkata
Date:
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ii.

iii.

iv.

vi.
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 nnder the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i (a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there were no
immovable properties in the Company under Property, Plant &
Equipment.

The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts,

According to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
{(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of

cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.



vii.

viii.

ix.

xii.

xiii.

xiv.
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In respect of statutory dues:

a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax and other material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no
dues of Income tax which have not been deposited with the appropriate
authorities on account of any dispute .

According to the information and explanations given to us, the Company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture lholders during the year and accordingly the
provisions of Clause(viii) is not apphcable to the Company.

In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clausc (xi) of the order is not applicable to the company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
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provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Xv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

XVvi. In our opinion, the Company is not required to be registered under section 45 [A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company
Chartered Accountants
FRN: 307069E

A

Manoj Kumar Sethia
Partner
Membership Number: 064308
Place: Kolkata

Date: . _--—-‘—“:_*.‘V'L\’ﬁ :_ A rh AN \l
E-r KL e St
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”}

We have audited the internal financial controls over financial reporting of INFINITY
ASHIANA PRIVATE LIMITED("the Company”’) as of 315t March 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
end evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.
For R.Kothari &Company
= - Chartered Accountants
B o FRN: 307069E

AU
Martoj Kumar Sethia
Partner
Membership Number: 064308
Place; Kolkata- " " -+ oY
Date: - et Caae sl
ae ' f
- \
28010 1



INFINITY ASHIANA PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2017

N As at As at
ote 31.03.2017 31,03.2016
No. Rs. Rs.
ITY ) | E
I. SHAREHOLDERS' FUNDS
Share Capital 2.01 490,000 490,000
Reserves 8 Surplus 2.02 | 9,360,000 9,360,000
9,850,000 9,850,000
II. CURRENT LIABILITIES
Other Current Liabilities 2.03 27.950 10,305
27,950 10,305
TOTAL 9,877,950 9,860,305 |
ASSETS
I. NON CURRENT ASSETS
Property Plant and Equipment
Tangible Assets 2.04 114,662 132,760
Other Non Current Assets 2.05 39,312 39,312
153,974 172,072
II. CURRENT ASSETS
Inventories 2.06| 6,182,680 6,123,638
Cash 8 Cash Equivalents 2.07 36,539 14,838
Short Term Loans & Advances 2.08| 3,504,757 3,549,757
9,723,976 9,688,233
TOTAL 9,877,950 | 9,860,305
SIGNIFICANT ACCOUNTING POLICIES 182
& NOTES TO FINANCIAL STATEMENTS
As per our report of even date
FOR R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCONTANTS .
FRN NO; 3070}9E . . )
A TSGR Tl |t
MANOJ KUMAR SETHIA ©  © R JALAN S K KALBALIA
Partner oL Director Director

M NO: 064308 EEETEP

Place : Kolkata
Dated : The 21st Day of June, 2017




INFINITY ASHIANA PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Year ended Year ended
31.03.2017 31.03.2016
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes - -
Adjustment for :
Loans & Advances/Other Assets 45,000 8,426,900
Pre Operative Expenses (40,944} (36,874)
Trade/Other Payables 17,645 (8,389,807)
Net Cash from/(used) in Operating Activities 21,701 219
DECREASE IN CASH AND CASH EQUIVALENTS 21,701 219
Cash and Cash Equivalents at the Beginning 14,838 14,619
Cash and Cash Equivalents at the Close 36,539 14,838

As per our report of even date

FOR R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
FRN,NO: 307069E - ~ : -

i L IR e S /
MANOJ KUMAR SETHIA, . "R JALAN S K KALBALIA
Partner ST Director Director
M NO: 064308 R

Place : Kolkata
Dated : The 21st Day of June, 2017




INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31t March, 2017

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

iy The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rule, 2014, (as amended)
and the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis in accordance with the
accounting principles generally accepted in India. The accounting policies have been consistently
applied by the company.

iy All assets and liabilities have been classified as current or non- current wherever applicable as per
the Company's normal operating cycle and other criteria set out in the Companies Act, 2013,

B. PROPERTY PLANT and EQUIPMENT

Property Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises the

purchase price and any attributable cost of bringing the asset to its working condition or intended use.

C. DEPRECIATION

Depreciation has been provided on Straight Line Method on the basis of Useful Lives prescribed under Part

C Schedute li of the Companies Act, 2013.

D. INVENTORIES
a) WORK IN PROGRESS

The value of Work in Progress during the year is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relaling to project under construction. Work in Progress is
valued at cost.

by Completed Real Estate Project are valued at iower of cost or net realizable value.

E. REVENUE RECOGNITION

Revenue from Real Estate Project is recognized upon transfer of all significant risks & rewards of ownership
to the buyers, which generally coincide with the firming of the sale agreements and when it is reasonably
certain that the ultimate collection will be made and no significant uncertainty exists regarding the amount of
consideration.



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

However, where the Company stilt has obligation to perform substantial acts even after the transfer of all
significant risks and rewards, revenue is recognized on Percentage of Completion Method {(POC) when the
criteria specified in the Guidance Note on Accounting for Real Estate Transactions (Revised 2012) issued
by Institute of Chartered Accountants of India are satisfied. The stage of completion under the POC method
is measured on the basis of percentage that actual costs incurred on Real Estate projects including land,
construction and development cost bears lo the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable loss are
reviewed periodically by the management and any effect of changes in estimates is recognized in the period
such changes are determined.

F. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off over a period of five years from the commencement of commercial

activities.

G. PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of commercial

activities.
H. PROVISIONS & CONTINGENT LIABLITIES

A provision is recognized when there is a present obligation as a result of past events for which it is probable
that an outflow of resources will be required to settle the obligation and in respect of which a reliable
estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

. USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumption that affect the reported
amounts of assets and liabilities, revenues, expenses and the disclosure of contingent liabilities
on the date of the financial statements. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.




INFINITY ASHIANA PRIVATE LIMITED

As at As at
31.03.2017 31.03.2016

Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
45,000 (Previous Year 49,000) Equity Shares of Rs.10/- each fully paid up. 490,000 490,000

450,000 490,000
Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 49,000 49,000
Shares Outstanding at the Closing of the Year 49,000 49,000
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 450,000 450,000
Shares Cutstanding at the Closing of the Year 490,000 490,000
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share,
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquldation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their sharehoiding.
Equity Shares in Company held by Holding Company
Infinity BNKe Infocity Private Limited & its Nominees 49,000 49,000
List of Shareholders Holding more than 5% shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 49,000 49,000
Note 2.02: RESERVES & SURPLYS
Securities Premium Account
Opening Balance 9,360,000 9,360,000
Closing balance 9,360,000 9,360,000
Note 2.03: OTHER CURRENT LIABILITIES
Expenses Payable 27,950 10,305

27,950 10,305
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INFINITY ASHIANA PRIVATE LIMITED

As at As at
31.03.2017 31.03.2016
Rs. Rs.
Note 2.05: OTHER NON CURRENT ASSETS
Preiliminary Expenses 39,312 39,312
39,312 39,312
N .06: INVENTOQRIE
Project Work in Progress
Building Work in Progress 5,340,460 5,340,460
Pre Qperative Expenses
Balance Brought Forward 783,178 728,206
Audit Fees 10,350 10,305
Rates & Taxes 18,800 18,800
Depreciation 18,098 18,098
Miscellaneous Expenses 11,794 7,769
B42,220 783,178
6,182,680 6,123,638
Note 2.07: CASH AND CASH EQUIVALENTS
Cash On Hand 4,719 4,719
Balance with Bank 31,820 10,119
36,539 14,838
Note 2.08: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances {Recoverable in cash or in kind, or for value to be received) 3,504,757 3,549,757
3,504,757 3,549,757




INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

NOTE 2.09:CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR}

The estimated amount of contracts net of advances remaining to be executed on capital account as
on 31.03.2017 is Rs. 1,59,33,378/- (P.Y Rs.1,59,33,378/-).

NOTE 2.10: RELATED PARTY DISCLOSURES

A. Nature of Relationship
(i) Hoiding Company - Infinity Infotech Parks Ltd.
{Holding 100% equity in Infinity BNKe Infocity Pvt Ltd.)
. Infinity BNKe Infocity Pvt. Ltd.
(Holding 100% equity in the Company)
(i) Fellow Subsidiary Companies : Infinity Residences Pvt. Ltd.
* Infinity Knowledge City Projects Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
. Infinity Housing Projects Pvt Ltd
. Infinity Infrastructure Ltd
: Brainspace Management & Skill Education Ltd
- Infinity Jaipur Knowledge City Pvt Ltd
. Infinity Griha Nirmaan Pvt Ltd
© Infinity Knowtedge City Pvt Ltd
: Infinity Finance Ltd
- Infinity Townships pvt Ltd
- Infinity Villa Pvt Ltd

. Transcendent Condominiums Pvt Ltd



INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

(iii) Key Management Personne! : Mr. R Jalan
Note: Related party relationship is as identified by the Company and relied upon by the Auditors

B. Transactions with related parties during the financial year

Name of Related Party Nature Of [ Transactions Balance as
Transaction during the year on31.03.2017
Rs. Rs.
Infinity BNKe Infocity Pvt. Ltd. Advances Paid (83,90,000/-) (-)
(Holding Company)

Note: Figures in bracket represents previous year's amount.

NOTE 2.11: OTHER DISCLOSURES
A. The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income are not applicable to the Company as it is yet to start its commercial activities. Since the
Company is not having any employee the disclosure requirements of Accounting Standard — 15 on

Employee Benefits is not applicable.

B. Work in Progress pending allocation for the ongoing amounting to Rs. 61,82,680/- (Previous Year

Rs. 61,23,638/-) includes pre- operative expenses amounting to Rs. 8,42,220/- (Previous Year Rs.
7,83,176/-).

C. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss has not
been prepared. Expenses incurred up to 31.03.2017 amounting to Rs, 8,42,220/- (Previous Year Rs.
Rs.7,83,178/-) has been transferred to Pre-Operative Expenses. Refer Note No.2.06.

D. In the opinion of the Management, there is no impairment of the assets to which Accounting
Standard- 28 apply requiring any recognition.

E. Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,
2008.There is no interest liability either paid or payable under the terms of the said Act.




INFINITY ASHIANA PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

F. Disclosure in respect of Specified Bank Notes held and transacted :~

Particulars SBNs J Other Denomination notes | Total J
{Rs.) {(Rs.) {Rs.}
Closing Cash in hand as on 08.11.2016 - 4719.00 4719.00
(+) Permitted receipts - - -
(-} Permitted payments - - - }
(-} Amounts deposited in Bank - - -
| Closing cash in hand as on 30.12.2016 - 4719.00 4719.00

Specified Bank Notes is defined as Bank Notes of denominations of the existing series of the value

of five hundred rupees and the one thousand rupee

G. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with

the current year's classification / disclosure.

As per our Report of even date

FOR R.KOTHARI & COMPANY
CHARTERED ACCOUNTAN,T‘S
FRN NO:307069E

’..‘1.‘

l ;5 '-'k')," -.*“"
f LA R
- BE

MANOJ KUMAR SETHIA . e

_V/

M No: 064308 kB

Partner
Place: Kolkata
Dated: The 21* Day of June,2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

f%{%‘{: A e S vy

R.JALAN

Director

Lot ta

S K KALBA

Director
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‘INFINITY' Plot A3, Block GP, Sector V, Salt Lake Electronics Complex, Kolkata 700091
Phone: +91 (33) 2357 3686, Fax: +91 (33) 2357 3687
CIN: U707100U/B2007PTCI20840



CIN: U70100WB2007PTC120840

PLOT A3, BLOCK GP, SECTOR-V
SALT LAKE ELECTRONICS COMPLEX
KOLKATA - 700 091

NFI ITY USNG P ECTS PR LI ITED P+ (029) 2957 3087

NOTICE
NOTICE is 0™ Annual Ge f the me C be held on Thurs
28™ day of 30 a.m. at the e of the P k GP, Sector- V,

Lake Electronics Complex, Kolkata 700 091, to transact the following business :

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31* March, 2017 together
with reports of the Board of Directors and Auditors thereon

2. To appoint a Director in place of Mr. Piyush Bajoria, (DIN: 00330248) who retires from the office by rotation and being
eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment thereof for the time being in force) the appointment of M/s. R. Kothari & Company, Chartered Accountants,
(Firm Registration No: 307069E), as Auditors of the Company for a term of five years i.e. till the conclusion of 12
Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors

Plot A3, Block GP, Sector V For Infinity Housing Projects Pvt. Ltd.

Salt Lake Electronics Complex

Kolkata 700 091

Dated: the 23 day of June, 2017 A K Jalan
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/ herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.
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DIRECTORS’ REPORT
Dear Shareholders,

Your Directors have pleasure in presenting the 10" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

During the year under review, the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure incurred upto March 31,
2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees 44,301,919/- (Previous Year
Rupees 23,400,890/-) in respect of the ongoing project, including pre-operative expenses amounting to Rupees
32,736,242/- (Previous Year Rupees 11,881,013/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

Your directors have pleasure in informing you that during the year under review, the Company is in the process of
developing a residential housing complex at Guwahati, Assam. However, considering the sluggish demand for real

estate for last few years the progress is slow down.

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his

re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014, as amended.

BOARD MEETINGS
During the financial year 2016-17, the Board of Directors met five times on 23.05.2016, 23.06.2016, 21.09.2016,
14.12.2016 and 15.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between
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any two consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors

and meetings attended by the Directors are as hereunder:

Non-Executive

1 Mr. Piyush Kedia Director 5 5
. . Non-Executive
2 Mr. Piyush Bajoria Director 5 5
3 Mr. Ajay Kumar Jalan Non-Exccutive 5 5
Director

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i

ii

iii

iv

in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31,2017,

proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

the annual accounts of the Company have been prepared on a going concern basis;

proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

S COMPANIES

The Company’s existing holding of 10,00,000 equity Shares representing 40.76% of the paid up share capital of M/s.

Transcendent Condominiums Pvt. Ltd, (“TCPL”). During the year under review, the Company has further acquired

14,53,425 Equity Shares representing 59.24% of the paid up share capital of (“TCPL”). The Company’s existing

holding together with the further acquisition of additional Equity Shares , now constitute 100% of the paid up share

capital of (“TCPL”). As a result, the said “TCPL” became the wholly owned subsidiary of the Company w.e.f

28/09/2016. The Company also does not have any associate companies or joint venture during the year under review.

The Ministry of Corporate Affairs (MCA) vide its Notification (F.NO.1/ 19/2013-CL-V-PART) dated July, 27, 2016,

has prescribed certain conditions to avail exemption from preparation of Consolidated Financial Statements of the

Company. The Company, meets the conditions specified therein and being an intermediate wholly owned subsidiary,
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is not required to prepare Consolidated Financial Statements. Accordingly, the financial statements of subsidiaries

have been consolidated with the ultimate Parent Company, “Infinity Infotech Parks Limited”.

In accordance with the provisions of Section 129(3) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, as amended, a Statement containing the salient features of the financial statement of the
subsidiary company in “Form AOC-1” is attached to the financial statements of the Company and forms an integral

part of this Report. The statement also provides details of performance and financial position of the subsidiary.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

VESTMENTS
The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the

Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
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the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans and investments given/made during the financial year under review

have been furnished in notes to financial statements.

EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

OF
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

AUDITORS & AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, ( Firm Registration No. 307069E),
were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 12" Annual General
Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual
General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the

Statutory Auditors at the ensuing Annual General Meeting,

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.
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GENERAL
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P BAJORIA P

Director Director

Place: Kolkata
Dated: the 23™ day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I. REGISTRATION AND OTHER DETAILS:

i} CIN U70100WB2007PTC120840
ii) Registration Date 05/12/2007
Date Month Year
iii) Name of the Company Infinity Housing Projects Pvt Ltd
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address Infinity Infotech Parks Ltd. Sector-V, Block-G, Pl
Salt Lake City,
Town / City Kolkata
State West Bengal Pin Code + 700091
Country Name INDIA Country Code : 1IN
Telephone With STD
Area Code 033 Number 23573686
Fax Number
Email Address mkedia@infinityitpark.com
Website
vi) Whether listed company No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.
NIL

Name of Registrar & Transfer : Link Intime India Private Limited

Address C/ 13 Pannalal Silkmills Compound L B S Marg
Bhandup (W)

Town / City : Mumbai
State : Maharashtra Pin Code 400078
Telephone With STD

Area Code : 033 Number 22890540
Fax Number : 22890539
Email Address : kolkata@linkintime.co.in

[ Please provide valid and current email-id of the dealing officer of RTA ]

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service >f the company



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

Sl.
No.

NAME AND ADDRESS OF THE
COMPANY

CIN/GLN

Infinity Infotech Parks Limited

Plot- A 3, Block GP, Sector-V,
Salt Lake, Electronics Complex,
Kolkata, West Bengal, 700091
TRANSCENDENT CONDOMINIUMS

PRIVATE LIMITED
ANIL PLAZA, 2ND FLOOR G.

S. ROAD , GUWAHATI, West
Bengal,

U70101AS2003PTC007102

NIL
HOLDING/ % of  Applicable
SUBSIDIARY/ shares Section
ASSOCIATE held

U17122WB1991PLC053828 Holding

Subsidiary

100.00 Section 2(46)

100.00 Section 2(87)
-Sub-Clause II

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year year

Total % of
Total

Shares

Demat Physical Demat

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)
d. Bodies Corp.

e, Banks / FI
f. Any Other....

Sub-total (A) (1):-

(2) Foreign

a. NRIs - Individuals
b. Other -
Individuals

c. Bodies Corp.

d. Banks / FI

e. Any Other....

Sub-total (A) (2):-

Total shareholding of
Promoter (A) = (A)(1)
+(A)(2)

1,000,000 1,000,000

1,000,000 1,000,000 100.00

1,000,000 1,000,000 100.00

999,940

999,940

999,940

No. of Shares held at the end of the

Physical

60

60

60

%

Change

during

the year
Total % of
Total
Share
1,000,000 100.00
1,000,000 100.00
1,000,000 100.00



B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

¢) Central Govt

d) State Govt(s)
e) Venture Capital
Funds

f) Insurance
Companies
g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

if) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 la

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C) 1,000,000

1,000,000 100.00

999,940

60

1,000,000

100.00



B.Shareholding of Promoters

Sl
No.

10

11

12

13

14

Shareholder’s
Name

Infinity Townships Pvt Ltd

Rishi Jalan jointly with ITPL

Piyush Kedia jointly with ITPL

Piyush Bajorla jointly with
ITPL

Satish Kumar Kalbalia jointly
with ITPL

Madhu sudan Chokhani jointly
with ITPL

Gouri Shankar Bajoria jointly
with ITPL

Infinity Infotech Parks Limited

Rishi Jalan jointly with IIPL

Piyush Kedia jointly with IIPL

Piyush Bajoria jointly with IIPL

Satish Kumar Kalbalia jointly
with IIPL

Madhu sudan Chokhani jointly
with IIPL

Gouri Shankar Bajoria jointly
with IIPL

Total

Shareholding at the beginning of the

year

No. of % of
Shares total

Shares
of the
company
999,940 99.9¢
10 0.0c
10 0.0C
10 0.0C
10 0.0C
10 0.0C
10 0.0C

1,000,000

% of Shares
Pledged /
encumbered
to total
shares

Share holding at the end of the

year
No. of
Shares
999,940
10
10
10
10
10
10
1,000,000

% of total % of %
Shares of Shares Chan
the Pledged gein
company /[ share
encumbe holding
red to during
total the
shares year
99.99 99.99
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No

At the beginning of the year

Shareholding at the
beginning of the year

No. of shares

% of total

Cumulative Shareholding
during the year

shares of

the

company

No. of shares

% of total
shares of
the
company
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Infinity Townships Pvt Ltd

Rishi Jalan jointly with ITPL

Piyush Kedia jointly with ITPL

Piyush Bajoria jointly with ITPL

Satish Kumar Kalbalia jointly with ITPL
Madhu sudan Chokhani jointly with ITPL
Gouri Shankar Bajoria jointly with ITPL

Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

Infinity Townships Pvt

Ltd Transfers Qutward
ishi jointly with
E-f,?_' Jalan jointly wi Transfers Outward

h Kedia jointly with Transfers Outward

] ioria ointl
wiy;ﬁsprsfjona Jointly Transfers Outward

Satish Kumar Kalbalia
jointly with ITPL

Madhu sudan Chokhani
jointly with ITPL

Gouri Shankar Bajoria
jointly with ITPL

Infinity Infotech Parks

Transfers Qutward

Transfers Outward

Transfers Qutward

Limited Transfers Inward
ishi Jalan jointly with
?II;IL“ ! Jointlywi Transfers Inward

. ia fointly wi
IPIIZESh Kedia jointly with Transfers Inward

Piyush Bajoria jointl
wli);thPLaJona Jointly Transfers Inward

Satish Kumar Kalbalia
jointly with IIPL

Madhu sudan Chokhani
jointly with IIPL

Gouri Shankar Bajoria
jointly with IIPL

At the End of the year

Transfers Inward

Transfers Inward

Transfers Inward

Infinity Infotech Parks Limited

Rishi Jalan jointly with IIPL

Piyush Kedia jointly with IIPL

Piyush Bajoria jointly with I[IPL

Satish Kumar Kalbalia jointly with IIPL

Madhu sudan Chokhani jointly with IIPL

Gouri Shankar Bajoria jointly with ITPL

14/12/201¢

14/12/201¢

14/12/201¢

14/12/201¢

14/12/201¢€

14/12/201¢

14/12/201¢

14/12/201¢

14/12/201¢€

14/12/201¢

14/12/201¢

14/12/201¢

14/12/201¢

14/12/201¢€

999,940

10
10
10
10
10
10

99.99
0.00
0.00
0.00
0.00
0.00
0.00

-999,940

-10

-10

-10

-10

-10

-10

999,940

10

10

10

10

10

10

999,940

10

10

10

10

10

10

99.99

0.00

0.00

0.00

0.00

0.00

0.00



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifylng the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

Shareholding at the Cumulative
beginning of the year Shareholding during
the year
No. of shares % of total No. of shares % of total
shares of shares of
the the
company company

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No

For Each of the Directors and
KMP

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares | % of total No. of shares
shares of
the
company



V. INDEBTEDNESS

m NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the
financial year

1) Principal Amount
ii) Interest due but not paid
i) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
‘ear

i) Principal Amount
i) Interest due but not paid
jii) Interest accrued but not due

Total (i+ii+iii)

Secured Loans Unsecured Deposits
excluding Loans
deposits

Total
Indebtedness



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : E NIL
Sl. Particulars of Remuneration Name of MD/WTD/Manager Total
No. Amount

1 Gross salary
(a) Salary as per provisions 0.0C
contained in section 17(1) of the
Income-tax Act,1961

(b) Value of perquisites u/s
17(2) Income-tax Act,1961

(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961

0.00

2. Stock Option 0.00

3. Sweat Equity 0.00
Commission

4. -as % of profit 0.00

-others,specify.... 0.00

5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.0(¢

B. Remuneration to other directors NIL
Sl.  Particulars of Remuneration Name of Directors Total
No Amount

1. Independent Directors

0.00
Fee for attending board /
committee meetings
Commission 0.00
Others, please specify 0.00

Total (1) 0.00 0.00



C.

Sl
No

w

Overall Ceiling as per the Act

0.00

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD

Particulars of Remuneration

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-as % of profit

-others,specify.....

Others , please specify

Total

Key Managerial Personnel

CEO

Company
Secretary

CFO

NIL

Total

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: m NIL

Details of Authorit Appeal
T Section of the Brief Penalty RD NCZT p% .
ype Companies Act Description /Punishment/ [RD/ mz.a €l aflw
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS
Penalty

Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA,NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY HOUSING PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY HOUSING
PROJECTS PRIVATE LIMITED (“the Company”), which comprises the Balance
Sheet, as at 31st March 2017 and the Cash Flow Statement for the year ended on that
date, and a summary of significant accounting policies and other explanatory
information. The Statement of Profit and Loss has not been prepared as referred to in
Point No. (iv) of Note No. 2.12 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (” the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included i in the audit report under
the provision of the Act and the Rules made there under.

16A,SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www..rkothari.in, Web-email : kolkata@rkothari.in




Continuation Sheet

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

() The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.



Continuation Sheet

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(¢)  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

() In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company has disclosed the impact of pending litigations on its
financial position in its financial statements- Refer Note 2.09 (B)

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. ~ There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
FRN: 307069E

f ROLRRR o ,Q_MA:&
[ 4

.,moﬂ
Kumar Sethia)
Partner
Membership Number: 064308
Place: Kolkata

Date: 23td June, 2017
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i According to the information and explanations given to us, the company does
not have any Property, Plant and Equipment and therefore reporting under
Paragraph 3 (i) of the Order is not applicable.

ii. The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts.

1 According to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

iv In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

V. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii. Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax and other material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.



Continuation Sheet

(b) According to the information and explanations given to us, there are no
dues of Income tax, Sales tax, Value added tax, Service tax, Customs duty
and Cess which have not been deposited with the appropriate authorities
on account of any dispute except the following;:

Name of Nature Amount Period to Forum where the dispute
the Statute  of Dues which the is pending
(' In Rupees)
amount
relates

Rs.13,31,17,770  A.Y.2012-13 Commissioner of Income

Income |
ncome
Tax-
Tax Act, Tax (Advance Tax
1961 Paid: 11,08,412) Appeals-I
viii. According to the information and explanations given to us, the company has

not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported during
the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xil. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
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preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

XV. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

XVi. In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company

) E_(._: v, Chartered Accountants

[. E7N) FRN: 307069E
2\ Sont ) 2 FUIVVL

\.(;\3\,:‘;::_: & 5/ Manoj Kumar Sethia

T Partner

Membership Number: 064308
Place: Kolkata
Date: 23td June, 2017
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
HOUSING PROJECTS PRIVATE LIMITED (“the Company”) as of 315t March 2017 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
(‘'ICAT'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

=R, KO
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari &Company

s Chartered Accountants

3 FRN 307069E
£ \ﬂ\ﬁ.\

Manoj Kumar Sethia
Partner
Membership Number: 064308

L

Place: Kolkata
Date: 231 June, 2017
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As at
Note
No 31.03.2016
’ Rs.
EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2.01 10,000,000
Reserves & Surplus 2.02 291,793,750
301,793,750
CURRENT LIABILITIES
Trade Payables 723,502
Other Current Liabilities 2.03 80,335,468
81,058,970
382,852,720
ASSETS
NON CURRENT ASSETS
Non Current Investments 2.04 23,540,000
Other Non Current Assets 2.05 174,668
23,714,668
CURRENT ASSETS
Inventories 2.06 160,675,890
Cash & Cash Equivalents 2.07 60,553
Short Term Loans & Advances 2.08 198.401.609
359,138,052
382,852,720
The Accompanying Notes are an Integral Part of the Financial Statements 1&2
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E N
-
W 'O‘W / r 6’;
MANOJ KUMAR SETHIA P BAJORIA P KEDIA
Partner Director Director
Membership No. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017
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Operating Profit before Working Capital Changes
Adjustment for :

Loans and Advances/Other Assets
Stock - In - Trade

Work - In - Progress
Trade/Other Payables

Net Cash from / (Used in) Operating Activities

Purchase of Investments

Net Cash from Investing Activities
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and Cash Equivalents at the Beginning of the period

Cash and Cash Equivalents at the end of the period

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

_Q\A\M/‘} o .

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017

Year ended
31.03.2016
Rs.

(24,572,890)

(125,000)

(16,048,121)
40,512,997

(233,014)

(233,014)
293,567
60,553

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P BAJORIA
Director

P KEDIA
Director
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR END

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act 2013
read with rule 7 of the Companies (Accounts) Rules, 2014, (as amended) and the relevant
provisions of the Companies Act, 2013, The financial statements have been prepared under
the historical cost convention on accrual basis in accordance with the accounting principles
generally accepted in India. The accounting policies have been consistently applied by the
Company.

b) All assets and liabilities have been classified as current or non-current wherever applicable
as per the Company’s normal operating cycle and other criteria set out in the Companies
Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards
of ownership to the buyers, which generally coincide with the firming of the sale agreements
and when it is reasonably certain that the ultimate collection will be made and no significant
uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting for
Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of India
are satisfied. The stage of completion under the POC method is measured on the basis of
percentage that actual costs incurred on Real Estate projects including land, construction and
development cost bears to the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable
loss are reviewed periodically by the management and any effect of changes in estimates is
recognized in the period such changes are determined.

Dividend Income is recognised when right to receive is established.

C. INVESTMENTS
Long Term Investments are stated at cost. Provision for diminution is made when such
diminution is considered other than temporary in nature.

xIN.
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D. INVENTORIES
a) Work In Progress
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction. Work in
Progress is valued at cost.
b) Completed Real Estate Projects are valued at lower of cost or net realizable value.
c) Stocks in Shares are valued at cost or market value/fair value which ever is lower.

E. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in Accounting
Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other
borrowing cost is expensed as incurred.

F. MISCELLANEOUS EXPENDITURE
Preliminary expenses will be written off over a period of five years from the commencement
of commercial activities.

G. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of
commercial activities.

H. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the
matters involved.

I. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the
date of the financial statements. Actual results could differ from those estimates. Any
revision to accounting estimates is recognised prospectively in current and future periods.
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Authorised
1,000,000 (Prevlous Year 1,000,000) Equity Shares of Rs.10/- each

Issued, Subscribed & Paid Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully paid up.

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/Rights Attached to Shares

IMITED

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of

the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - Nil)

Securities Premium Account
Opening Balance

Closing Balance

Advance from Related Partles [ Refer Note No. 2.10 ]
Expenses Payable
Statutory Liabilities

As at
31.03.2016
Rs.

10,000,000

10,000,000

10,000,000

1,000,000

1,000,000

10,000,000

10,000,000

1,000,000

1,000,000

291,793,750

291,793,750

79,631,311
22,900
681,257

80.335.468
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Investment in Equity Instruments - At Cost

In Subsidiary Company

(Trade, Unquoted, Fully Paid Up)

Transcendent Condominums Pvt. Ltd.

[ 2,453,425 (Previous Year Nil) Equity Shares of Rs.10/- each ]

In Other Company

(Trade, Unquoted, Fully Paid Up)

Forum Retail & Entertainment Pvt. Ltd.

[ 235,400 (Previous Year 235,400) Equity Shares of Rs.10/- each ].

Preliminary Expenses

Stock - In - Trade (Shares)

Work - In - Progress

Building Work In Progress

Pre - Operative Expenses
Balance Brought Forward
Audit Fees
Rates & Taxes
Finance Charges
Miscellaneous Expenses

Cash In Hand
Balance with Banks

Unsecured, Considered Good

Loans & Advances (Recoverable in Cash or in kind or for Value to be received)
Advance Tax

Security Deposits

As at
31.03.2016
Rs.

23,540,000

23.540.000

174,668

174.668

137,275,000
137.275.000
11,519,877
5,009,208
23,228
31,644
6,812,568
4,366
23.400.890

160.675.890

31,19
29,357

60.553

165,901,609
32,500,000

198,401,609
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For)
a) The estimated amount of contracts, net of advances remaining to be executed as on
31.03.2017 Rs.59,564,074/- (Previous Year Rs. 59,564,074/-).
b) Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to
Rs. 133,117,700/-, against the said demand, the company has preferred appeal to the

commissioner of Income Tax (Appeals).

A. Nature of Relationship
(i) Holding Company : Infinity Infotech Parks Limited
(Holding 100% equity in the Company)

(ii) Subsidiary Companies : Transcendent Condominiums Pvt. Ltd.
(w.e.f 28.09.2016 )

(iii) Fellow Subsidiary : Infinity Townships Pvt. Ltd.
Companies : Infinity BNKe Infocity Pvt. Ltd.

: Infinity Finance Ltd
: Infinity Jaipur Knowledge City Pvt. Ltd.
: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Residences Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.

(iii) Joint Venturer’s B. K. Planners Pvt. Ltd
(iv) Key Management Personnel : Mr. Piyush Kedia
(v) Enterprises over which Key : Consync Realty Pvt. Ltd

Management Personnel have

significant influence
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Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.
B. Transaction carried out with related parties referred in A above, in ordinary course of

business:

Transaction

Related Party Nature of During The Balance As on
Transaction 31-03-2017
Year
Infinity Infotech Parks Ltd. Advance - Received 21,975,809 98,575,809
(65,931,311) (78,931,311)
Advance-Given 2,331,311
(26,000,000) )
Advance - Received 500,000
Infinity Townships Pvt (500,000) (700,000)
Ltd. - Given 1,200,000 -
) ©
Advance - Received 77,195,000 -
Transcendent (27,700,000) Q)
Condominiums Pvt. Ltd. - Given 1,000,000 1,000,000
(16,095,000) (77,195,000)
Security Deposit 32,500,000
B. K. Planners Pvt. Ltd. - Given ) (32,500,000)

Note: Figures in bracket represent previous year’s amounts.

*R.
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The details of SBNs held and transacted during the period from 8th November'2016 to 30th
December'2016, the denomination ~ wise SBNs and other notes as per the notification are as

follows:
" Other
. SBNs denomination Total
Particulars (Rs.) notes (Rs.)
(Rs.)
Closing cash in hand as on 26,038 26,038
08.11.2016
(+) Permitted receipts -
(-) Permitted payments (600) (600)
nt de ted in Banks
Closing cash in hand as on - 25,438 25,438
30.12.2016

1)

For the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department
of Economic Affairs number S.0. 3407(E) dated 8™ November'2016.

The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income are not applicable to the Company as it is yet to start its commercial activities. Since
the Company is not having any employee the disclosure requirements of Accounting
Standard- 15 on Employee Benefit is not applicable.

. Since the Company does not have any Fixed Assets, no disclosure and recognition in this
regard has been made as per Accounting Standard- 28.

ili. The Company has entered into development agreement for development of Modern Housing

Complex with B. K. Planners Pvt. Ltd. for the 60 Bighas, 1 Cottah of land at Village -
Dharapur, Town Guwahati, District Kamrup, Assam, whereby the Company will incur all
developmental cost as envisaged in the said agreement and upon completion of construction
the company shall be entitled to the 76% of total constructed area. Work-In-Progress pending
allocation for the ongoing project amounting to Rs.44,301,919/-(Previous Year Rs.
23,400,890/-) includes pre-operative expenses amounting to Rs.32,736,242/- (Previous Year
Rs. 11,881,013/-). However, the Capital Commitment of the Company in the Project remains

unascertained.

=



INFINITY HOUSING PROJECTS PRIVATE LIMITED

iv. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss
has not been prepared.

v. All current assets appearing in the balance Sheet as at 31.03.2017 have a value on realization
in the ordinary course of the Company’s business at least equal to the amount at which they
are stated in Balance Sheet.

vi. Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development
Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.

vii. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

f\
q\nw’
MANOJ KUMAR SETHIA P BAJORIA P KEDIA

Partner Director Director
Membership No. 064308

/
foty

e

Place: Kolkata
Dated: the 23rd day of June, 2017
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INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
CIN: U80302WB2007PTC115036
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA - 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID : asingh@infinityitpark.com

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 10™ Annual Report together with the Audited Accounts of the
Company for the Financial Year ended March 31, 2017,

FINANCIAL RESULTS

During the year under review the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on 31% March, 2017. All expenditure incurred upto 31
March, 2017 has been transferred to pre-operating expenses amounting to Rs. 9,390,428/- (Previous
Year Rs. 9,326,234/-).

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating all
types of infrastructure facilities including real estate development. However, considering the sluggish demand for

real estate for last few years, there is no material progress in this regard.

CHANGF. IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL
The Paid-up Equity Share Capital of the Company was Rs. 950,000/~ consisting of 95000 shares of Rs. 10/~ each as

on 31* March, 2017. During the year under review, the Company has not made any allotment of equity shares nor
has issued shares with differential voting rights or granted any stock options or sweat equity shares and none of the

Directors of the Company hold instruments convertible into equity shares of the Company.

DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Ajay Kumar Jalan (DIN: 01727740,
retire by rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The

Board recommends his re-appointment,



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
CIN: U80302WB2007PTC115036
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID : asingh@infinityitpark.com

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rules 2014,

BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 23.06.2016, 07.10.2016, 26.12.20184,
and 21.03.2017. In terms of the provisions of the Companies Act, 2013 the maximum time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hergunder:

1. Mr. Rishi Jalan . 4 4
Director

2. | Mr. Ajay Kumar Jalan Non-xooutive 4 4
trector

3. Mr. Shri Narain Sureka Non—!ixecutwe 4 4
Director

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i  in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2017, ‘

ifi “proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIINARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.
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CIN: U80302WB2007PTC115036
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
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RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element -of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Comparny.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,

commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Depasits) Rules,
2014,

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged .in the business of providing infrastructural facilities as speciﬁed in Schedule VI of the

Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. . However, during the financial year under review, the Company has neither given any loan or guarantee

nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013,
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CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule § of the Companies

{Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption

are not applicable considering the nature of activities undertaken by the Company during the year under review,
During the year under review, there was no foreign exchange earnings and outgo.,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future,

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the

Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

{(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

AUDITORS & AUDITORS’ REFORT

Pursuant to the provisions of Section 139 of ihe Companies Act, 2013 read with the Companies (Audit and Auditors)

Rules, 2014, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), were appointed
as Statutory Auditors of the Company to hold office upto the conclusion of the 12" Annual General Meeting to be
held in the year 2019 (subject to ratification of the appointment by the members at every Annual General Meeting).
Accordingly, the Board of Directors recommends the ratification of their appointment as the Statutory Auditors at

the ensuing Annual General Meeting,

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f} of the Companies Act, 2013.
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GENERAL .

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the

Company for the financial year under review.

ACKENOWLEDGEMENT
Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

CAREC N Ao 8
R JALAN A K JALAN
Director Director

Place: Kolkata
Dated: The 21% day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U80302WB2007PTC115036
ii) Registration Date 05/04/2007
Date Month Year
iii) Name of the Company INFINITY KNOWLEDGE CITY PROJECTS
PRIVATE LIMITED o
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address :INFINITY, PLOT A3, BLOCK-GP
SECTOR-V, SALT LAKE ELECTRONICS COMPLEX
Town / City
KOLKATA
State : West Bengal Pin Code : 700091
Country Name . INDIA Country Code : IN
Telephone With STD
Area Code ;033 Number : 23573686
Fax Number : 40734058
Email Address : asingh@infinityitpark.com
Website
vi) Whether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer :

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the % to total turnover
/ services Product/ service of the company




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
INFINITY, PLOT A3, BLOCK

GP, SECTOR YV
ELECTRONICS COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY PRIVATE | U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 95,000

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

95,000 100.00 -

95,000

95,000

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 95,000
Promoter (A) = (A)

(1)+(A)(2)

95,000 100.00 -

95,000

95,000

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

95,000

95,000

100.00

95,000

95,000

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINTY BNKe INFOCITY PVT. 94,940 99.94 94,940 99.94 0.00
LTD.(IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.01 10 0.01 0.00
3 |PIYUSH KEDIA jointly with 10 0.01] 10 0.01 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.01 10 0.01 0.00
IBIPL
5 |SATISHA KUMAR KALBALIA 10 0.01] 10 0.01 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.01 10 0.01 0.00
jointly with IBIPL
7 |GOURI SHANKAR BAJORIA 10 0.01] 10 0.01 0.00
jointly with IBIPL
Total 95,000 95,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 94,940 99.94
2 | RISHI JALAN jointly with IBIPL 10 0.01
3 | PIYUSH KEDIA jointly with IBIPL 10 0.01
4 | PIYUSH BAIJORIA jointly with IBIPL 10 0.01
5 | SATISHA KUMAR KALBALIA jointly with IBIPL 10 0.01
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.01
7 | GOURI SHANKAR BAJORIA jointly with IBIPL 10 0.01
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 94,940 99.94




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISHA KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GOURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.01

0.01

0.01

0.01

0.01

0.01




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R t Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. )
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Q;th?\lrgZT Aprijeal ;
ype Companies Act Description /Punishment/ [RD / m:_a € 1 ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY
KNOWLEDGE CITY PROJECTS PRIVATE LIMITED (“the Company”), which
comprises the Balance Sheet, as at 31st March 2017 and the Cash Flow Statement for
the year ended on that date, and a summary of significant accounting policies and
other explanatory information. The Statement of Profit and Loss has not been
prepared as referred to in Point No. (B} of Note No. 2.09 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (*’ the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Actand the Rules made there under.

16A.SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www..rkothari.in , Web-email ; kolkata@rkothari.in




Continuation Sheet

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, mcluding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
tnose risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(¢}  The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.



Continuation Sheet

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e}  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iit. ~ There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
FRN: 307069E

e

{Manoj Kumar Sethia)
Partner
Membership Number: 064308

Place: Kolkata
Date: T
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ii.

iii.

v.

vi.
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

L (a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b} The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c} According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there were no
immovable properties in the Company under Property, Plant &
Equipment.

According to the information and explanations given to us, the company does
not have any Inventory and therefore reporting under Paragraph 3 (ii) of the
Order is not applicable.

According to the information and explanations given to us, the Company has
not granted loans to Companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
the Company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepled from
the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.
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vil.  Inrespect of statutory dues:

(a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, and other material statutory dues applicable to it, with
the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no
dues of Income tax which have not been deposited with the appropriate
authorities on account of any dispute .

viii. According to the information and explanations given to us, the company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported
during the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xii. In our opinion and according to the information and explanations given to us,
the Comipany is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
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preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 1A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company

Chartered Accountants

FRN: 307069E
I

Manoj Kumar Sethia
Partner
Membership Number: 064308
Place: Kolkata

Date: o : SRR
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Annexure- B to the Independent Auditors” Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
KNOWLEDGE CITY PROJECTS PRIVATE LIMITED(“the Company”) as of 31%
March 2017 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
cf adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the tmely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”} and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
rzporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial conitrol
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company
Chartered Accountants
FRN: 3067069E

S s
\"77'/-";'.Manoj Kumar Sethia

Partner
Membership No.064308

Place: Kolkata
Date: fg"vrnha o ey !
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INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

:

BALANCE SHEET AS AT 315T MARCH, 2017

Note ( As at T As at
No 31.03.2017 31.03.2016
EQUITY AND LIABILITI
1. SHAREHOLDERS' FUNDS
Share Capital 2.01 950,000 950,000
Reserves and Surplus 2.02 9,350,000 9,350,000
10,300,000 10,300,000
II. CURRENT LIABILITIES
Other Current Liabilities 2.03 1,025,350 990,305
1,025,350 990,305
11,325,350 11,290,305
ASSETS
I. NON CURRENT ASSETS
Property Plant and Equipment
Tangible Assets 2.04 151,905 179,511
Other Non Current Assets 2.05 9,433,284 9,369,090
9,585,189 9,548,601
I1. CURRENT ASSETS
Cash & Cash Equivalents 2.06 40,161 41,704
Short Term Loans & Advances 2.07 1,700,000 1,700,000
1,740,161 1,741,704
11,290,305

11,325,350
| E——

SIGNIFICANT ACCOUNTING POLICIES
& NOTES TO FINANCIAL STATEMENTS

As per our report of even date

FOR R KOTHARI & COMPANY
CHARTERED ACCOUNTANTS -
FRN NO: 307069E ’

s
MANOJ KUMAR SETHIA

Partner
M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017

1&2

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
N

R JALAN
Director

Q*‘g\

A K JALAN
Director




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2017

CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes

Adjustment for :
Pre Operative Expenses
Trade/Other Payables

Net Cash used in Operating Activities

DECREASE IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents at the Beginning

Cash and Cash Equivalents at the Close

Year ended Year ended
31.03.2017 31.03.2016
Rs. Rs.
{36,588) {42,799)
35,045 30,193
(1,543) (12,606)
(1,543) (12,606)
41,704 54,310
40,161 41,704

As per our report of even date

FOR R KOTHARI & COMPANY
CHARTERED ACCOUNTANTS
FRNNO: 307069E

BUSE

MANOJ KUMAR SETHIA

Partner T

M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

R JALAN
Director

w“:
D

2

A K JALAN
Director




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES:

A.

i)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared to comply in all material respects with the mandatory Accounting
Standards notified by Companies (Accounts) Rule, 2014, (as amended) and the relevant provision of the
Companies Act, 2013, The financial statements have been prepared under the historical cost convention on an
accrual basis in accordance with the accounting principles generally accepted in India. The accounting policies
have been consistently applied by the company.

ii) All assets and liabilities have been classified as current or non- current wherever applicable as per the Company’s

normal operating cycle and other criteria set out in the Companies Act, 2013.

PROPERTY PLANT and EQUIPMENT

Property Plant and Equipment are staied at cost less accumulated depreciation. Cost comprises the purchase

price and any attributable cost of bringing the asset to its working condition or intended use.

DEPRECIATION

Depreciation has been provided on Straight Line Method on the basis of Useful Lives as prescribed under Part C
of Schedule Il of the Companies Act, 2013,

MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off over a period of five years from the commencement of commercial
activities

PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of commercial activities.

F. PROVISIONS & CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past events for which it is probable that
an outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be
made. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the matters involved.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires the
management to make estimates and assumption that affect the reporited amounts of assets and liabilities,
revenues, expenses and the disclosure of contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in

current and future periods.



INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

As at As at
31.03.2017 31.03.2016
Rs. Rs,
Note 2.01: SHARE CAPITAL
Authorised
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs.10/- each 1,000,000 1,000,000
Issued, Subscribed & Paid Up
95,000 (Previous Year 95,000) Equity Shares of Rs.10/- each fully paid up. 950,000 950,000
950,000 950,000

Reconciliation of Share Capital (In Numbers)
Shares Qutstanding at the Beginning of the Year 95,000 95,000
Shares Outstanding at the Closing of the Year 95,000 95,000
Reconciliation of Share Capital
Shares Qutstanding at the Beginning of the Year 950,000 550,000
Shares Outstanding at the Closing of the Year 950,000 950,000
Terms/ rights attached to Equity Shares
The company has anly one class of equity shares having a par value of Rs, 10 per share.
Each holder of equity shares is entitled to one vote per share, The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company
Infinity BNKe Infocity Private Limited & its Nominees 95,000 95,000
List of Shareholders Holding more than 5% of shares {In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 95,000J 95,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
QOpening balance 9,350,000 9,350,000
Closing balance 9,350,000 9,350,000
Note 2.03: OTHER CURRENT LIABILITIES
Advance from Related party (Refer Note No, 2.08 ) 1,015,000 980,000
Expenses Payable 10,350 10,305

1,025,350 990,305
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INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED

As at As at
31,03.2017 31,02.2016
Rs. Rs. |
Note 2.05: OTHER NON CURRENT ASS
Preliminary Expenses 42,856 42,856
42,856 42,856
Pre Operative Expenses
Balance Brought Forward 9,326,234 9,255,812
Audit Fees 10,395 10,305
Rates & Taxes 19,200 19,900
Depreciation 27,606 27,623
Miscellanegus Expenses 6,993 12,594
9,390,428 9,326,234
9,433,284 9,369,090
Note 2.06; CASH AND CASH EQUIVALENTS
Cash on Hand 7,794 7,794
Balance with Banks 32,367 33,510
40,161 41,704
Note 2.07: SHORT TERM LOANS 8 ADVANCES
Unsecured
Advances (Recoverable in cash or in kind, or for value to be received) 1,700,000 1,700,000
(Refer Note No. 2.09 (D) )
1,700,000 1,700,000




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

NOTE 2.08: RELATED PARTY DISCLOSURES

A. Nature of Relationship
(i) Holding Company - Infinity Infotech Parks Ltd.
(Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd)
- Infinity BNKe Infocity Pvt. Ltd.
(Holding 100% equity in the Company.)
(i) Fellow Subsidiary Companies - Infinity Ashiana Pvt. Ltd.

. Infinity Residences Pvt. Ltd.

: Magnitude infrastructure Pvt. Ltd.

: Snowwhite Infrastructure Pvt. Ltd.

. Infinity Housing Projects Pvt Lid

. Infinity Infrastructure Ltd

: Brainspace Management & Skill Education Ltd
; Infinity jaipur Knowledge City Pvt Ltd

. Infinity Griha Nirmaan Pwvt Ltd

- Infinity Knowledge City Pvt Ltd

. Infinity Finance Ltd

: Infinity Townships pvt Ltd

> Infinity Villa Pvt Ltd
. Transcendent Condominiums Pvt Ltd
{iii} Key Management Personnel . Mr. Rishi Jalan

Note: Related party relationship is as identified by the Company and relied upon by the Auditors




INFINITY KNOWLEDGE CITY PROJECTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

G. Disclosure in respect of Specified Bank Notes held and fransacted i-

Particulars SBNs Other Denomination notes TTotal T
(Rs.) (Rs.) (Rs.)
Closing Cash in hand as on 08.11.2016 - 7794.00 | 779400 |
{+} Permitted receipts T - - (
(-) Permitted payments | - - - [
[ {-) Amounts deposited in Bank j - -
| Closing cash in hand as on 30.12.2016 - 7794.00 7794.00

Specified Bank Notes is defined as Bank Notes of denominations of the existing series of the value
of five hundred rupees and the one thousand rupee.

H. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

As per our report of even date

FOR R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS
FRN NO: 307069E

WS o - &
;T%u L ‘/."‘ ;f@b\m‘;#, S Ovry w.?’*

MANOJ KUMAR SETHIA = R JALAN A K JALAN
Partner Director Director
M NO: 064308

Place: Kolkata
Dated: The 21* Day of June, 2017



INFINITY RESIDENCES PRIVATE LIMITED

CIN: U70109WB2011PTC158908
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID: asingh@infinityitpark.com

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 3 1,2017.

FINANCIAL RESULTS

During the year under review thé Company is yet to undertake any commercial or operational activities and therefore
no Statement of Profit and Loss has been prepared for the year ended on 31% March, 2017. All expenditure incurred
upto 31% March, 2017 has been transferred to pre-operating expenses amounting to Rs. 394,466 (Previous Year Rs.
249,803/-).

STATE OF COMI’ANY’S AFFAIRS & GENERAL REVIEW

During the year under review, the Company is trying to explore various opportunities in business of creating -all
types of infrastructure facilities including real estate development. However, considering the sluggish demand for

real estate for last few years, there is no material progress in this regard.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARFE CAPITAL

The Paid-up Equity Share Capital of the Company was Rs. 455,000/- consisting of 45500 equity shares of Rs. 10/-
each as on March 31, 2017. During the year under review, the Company has not made any allotment of equity shares
nor has issued shares with differential voting rights or granted any stock options or sweat equity shares and none of

the Directors of the Company hold instruments convertible into equity shares of the Company.
DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Rishi Jalan (DIN: 00560652) retire by
rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board

recommends his re-appointment.



INFINITY RESIDENCES PRIVATE LIMITED
" CIN: U70109WB2011PTC158908
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID; asingh@infinityitpark.com

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of
Directors) Rutes 2014, '

BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 23.06.2016, 07.10.2016, 26.12,2016 and
21.03.2017. In terms of the provisions of the Compantes Act, 2013 the maximum time gap between any two
comsecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

1. Mr. Rishi Jalan Non-].Executwe 4 4
Director

2. | Mr. Piyush Kedia Non-Executive 4 4
Director

3. Mr. Bal Kishan Khaitan NOD“].EXGCUUVG 4 4
Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (3) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company
as on March 31, 2017,

iil proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.



INFINITY RESIDENCES PRIVATE LIMITED

CIN: U70109WB2011PTC158908 .
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA - 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID: asingh@infinityitpark.com

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUEBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014,

CORPORATE SOCTAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1} of the Companies Act, 2013 has been entered by the Company with related party (/ies).

PARTICULARS OF LOANS, GUARANTELS AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in the
business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. . However, during the financial year under review, the Company has neither given any loan or guarantee

nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.



INFINITY RESIDENCES PRIVATE LIMITED

CIN: U70109WB2011PTC158968
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. : (033) 2357 3686 Fax No: (033) 4073 4058
Email ID: asingh@infinityitpark.com

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology absorption

are not applicable considering the nature of activities undertaken by the Company during the year under review.
During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNTFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERTAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March 31,
2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and forms
part of this Report.

AUDITORS & AUDITORS’ REPORT
Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)

Rules, 2014, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), were appointed

as Statutory Auditors of the Company to hold office upto the conclusion of the 9 Annual General Meeting to be
held in the year 2019 (subject to ratification of the appointment by the members at every Annual General Meeting).
Accordingly, the Board of Directors recommends the ratification of their appointment as the Statutory Auditors at

the ensuing Annual General Mesting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3}f) of the Companies Act, 2013.



INFINITY RESIDENCES PRIVATE LIMITED
CIN: U70109WB2011PTCIS8908
INFINITY, PLOT - A3, BLOCK - GP, SALT LAKE ELECTRONICS COMPLEX, SECTOR-V, KOLKATA — 700 091
Phone No. ; (033) 2357 3686 Fax No: (033) 4073 4058
Email ID: asingh@infinityitpark.com

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies (Accounts)
Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not applicable to the

Company for the financial year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Autherities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

R JALAN

Director Director

Place: Kolkata
Dated: The 21* day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and

Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company

U70109WB2011PTC158908

12/02/2011
Date Month Year

INFINITY RESIDENCES PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address

Town / City

State
Country Name

Telephone With STD
Area Code

Fax Number
Email Address

Website

vi) Whether listed company

PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,
ELECTRONIC COMPLEX

KOLKATA

West Bengal Pin Code : 700091
INDIA Country Code : IN

033 Number : 23573686
40734058

asingh@infinityitpark.com

No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

NIL

Name of Registrar & Transfer :

Address

Town / City
State

Telephone With STD
Area Code

Fax Number

Email Address

Pin Code

Number

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

/ services

Sl. No. Name and Description of main products NIC Code of the % to total turnover

Product/ service of the company




III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

|:| NIL

LIMITED
INFINITY, PLOT-A3, BLOCK

GP, SECTOR V SALT LAKE
ELECTRONICS COMPLEX,
KOLKATA, West Bengal,
700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares [Section
ASSOCIATE held
1 | INFINITY BNKe INFOCITY PRIVATE | U72200WB2006PTC110488 |Holding 100.00 |Section 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of

Shareholders of the year

No. of Shares held at the beginning

year

No. of Shares held

at the end of the

%
Change
during
the year

Demat | Physical

Total % of
Total

Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian
a. Individual/HUF - -
b. Central Govt. - -
c. State Govt (s) - -

d. Bodies Corp. -

o

. Banks / FI - -
. Any Other....

-

Sub-total (A) (1):- - 45,500

(2) Foreign

a. NRIs - Individuals
b. Other - - -
Individuals
c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

45,500 100.00 -

45,500

45,500

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 45,500
Promoter (A) = (A)

(1)+(A)(2)

45,500 100.00 -

45,500

45,500

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

45,500

45,500

100.00

45,500

45,500

100.00




B.Shareholding of Promoters

Sl |Shareholder’s Shareholding at the beginning of the| Share holding at the end of the
No. [Name year year
No. of % of % of Shares No. of % of total| % of %
Shares total Pledged / Shares Shares of | Shares Chan
Shares | encumbered the Pledged | gein
of the to total company | / share
company| shares encumbe| holding
red to during
total the
shares year
1 |INFINITY BNKe INFOCITY PVT 45,440 99.87 45,440 99.87 0.00
LTD. (IBIPL)
2 |RISHI JALAN jointly with IBIPL 10 0.02 10 0.02 0.00
3 |PIYUSH KEDIA jointly with 10 0.02 10 0.02 0.00
IBIPL
4 |PIYUSH BAJORIA jointly with 10 0.02 10 0.02 0.00
IBIPL
5 |SATISH KUMAR KALBALIA 10 0.02 10 0.02 0.00
jointly with IBIPL
6 [ MADHU SUDAN CHOKHANI 10 0.02 10 0.02 0.00
jointly with IBIPL
7 |GOURI SHANKAR BAJORIA 10 0.02 10 0.02 0.00
jointly with IBIPL
Total 45,500 45,500

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total | No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 45,440 99.87
2 | RISHI JALAN jointly with IBIPL 10 0.02
3 | PIYUSH KEDIA jointly with IBIPL 10 0.02
4 | PIYUSH BAIJORIA jointly with IBIPL 10 0.02
5 | SATISH KUMAR KALBALIA jointly with IBIPL 10 0.02
6 | MADHU SUDAN CHOKHANI jointly with IBIPL 10 0.02
7 | GOURI SHANKAR BAJORIA jointly with IBIPL 10 0.02
Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):
1
0 0.00
At the End of the year
1 | INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 45,440 99.87




At the End of the year

RISHI JALAN jointly with IBIPL

PIYUSH KEDIA jointly with IBIPL

PIYUSH BAJORIA jointly with IBIPL

SATISH KUMAR KALBALIA jointly with IBIPL

MADHU SUDAN CHOKHANTI jointly with IBIPL

GOURI SHANKAR BAJORIA jointly with IBIPL

10

10

10

10

10

10

0.02

0.02

0.02

0.02

0.02

0.02




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No.

Shareholding at the
beginning of the year

Cumulative
Shareholding
the year

during

For Each of the Top 10 Shareholders

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and
KMP

No. of shares

% of total
shares of
the
company

No. of shares

/o of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year




V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : NIL
Sl | particulars of R t Name of MD/WTD/M Total
No. | Particulars of Remuneration ame o anager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. )
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
. 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Others,please specify
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
L. (a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act, 1961
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act, 1961
2. Stock Option 0.00
3. Sweat Equity 0.00
4. Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of .
- Section of the Brief Penalty Q;th?\lrgZT Aprijeal ;
ype Companies Act Description /Punishment/ [RD / m:_a € 1 ar_1y
Compounding / COURT] (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY RESIDENCES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY
RESIDENCES PRIVATE LIMITED (“the Company”), which comprises the Balance
Sheet, as at 31st March 2017 and the Cash Flow Statement for the year ended on that
date, and a summary of significant accounting policies and other explanatory
information. The Statement of Profit and Loss has not been prepared as referred to in
Point No. (B) of Note No. 2.09 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (" the Act’”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts}) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
[ree from material misstatement, whether due to fraud or error

Auditor’s Responsibility

QOur responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.
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Continuation Sheet

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
/et in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b} In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’),
issucd by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order..

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

()  The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

T B



Continuation Sheet

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e}  On the basis of written representations received from the directors as on 315t
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31%t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(fh  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements

1i. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseecable
losses.

iii. There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the company.

For R. Kothari & Company
Chartered Accountants
FRN: 307069E
=
B . {Manoj Kumar Sethia)
e Partner
Membership Number: 064308

Flow i

e

Place: Kolkata
Date: Eﬁ:‘ E(‘TT 3 ‘
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Continuation Sheet

ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i. According to the information and explanations given to us, the company does
not have any Property, Plant and Equipment and therefore reporting under
Paragraph 3 (i) of the Order is not applicable.

il According to the information and explanations given to us, the company does
not have any Inventory and therefore reporting under Paragraph 3 (ii) of the
Order is not applicable.

iii. According to the information and explanations given to us, the Company has

not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

iv, In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

v. The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vil,  Inrespect of statutory dues:

(a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax and other material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.



Continuation Sheet

(b) According to the information and explanations given to us, there are no
dues of Income tax which have not been deposited with the appropriate
authorities on account of any dispute .

viii. According to the information and explanations given to us, the company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X, Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported
during the year.

Xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xii. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not apphcable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

XV. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

o



Continuation Sheet

xvi. In our opinion, the Company is not required to be registered under section 45 A
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company

Chartered Accountants

, FRN: 307069E

Manoj Kumar Sethia

L Partner

Membership Number: 064308
Place: Kolkata

Date: [R Wj“"‘ . {,;%.‘:‘Y'i
(.n"g,' ' \‘.\““IH':\';S:
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
RESIDENCES PRIVATE LIMITED (“the Company”) as of 31t March 2017 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Repcrting issued by the Institute of Chartered Accountants of India
(‘'ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
cf Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over [inancial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's mternal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance wit'. authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company
Chartered Accountants
FRN: 307069E

~ A0

Place: K ate—;~- S, M et Manoj h(umar Sethia
i IR TN g SN
Date: i : P Partner
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INFINITY RESIDENCES PRIVATE LIMITED

(

L_ BALANCE SHEET AS AT 31ST MARCH, 2017
Not As at B As at
N° e 31.03.2017 31.03.2016
o. Rs. Rs.
EQUITY AND LIABILITIES
I. SHAREHOLDERS' FUNDS
Share Capital 2.01 455,000 455,000
Reserves and Surplus 2.02 6,745,000 6,745,000
7,200,000 7,200,000
II. CURRENT LIABILITIES
Other Current Liabilities 2.03 1,097,950 910,305
1,097,950 910,305
8,297,950 8,110,305
ASSETS
I. NON CURRENT ASSETS
Qther Non Current Assets 2.04 433,778 289,115
433,778 289,115
II. CURRENT ASSETS
Cash & Cash Equivalents 2.05 54,276 11,294
Short Term Loans & Advances 2.06 7,809,896 7,809,896 |
7,864,172 7,821,190
8,297,950 8,110,305
L.
r
SIGNIFICANT ACCOUNTING POLICIES 1&2

& NOTES TO FINANCIAL STATEMENTS
As per our report of even date

FOR R KOTHARI & COMPANY
CHARTERED ACCOUNTANTS
FRN NO:307069E

\ﬁp\uﬁ

MANO] KUMAR SETHIA
Parther
M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

o ‘.:" %\;& (}\’,\ ‘:‘_}.cy__\c:.._v\ B
| R JALAN
Director

—_

..
=

LT

B K KHAITAN

Director
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INFINITY RESIDENCES PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017 ]
Year ended |Year ended
31.03.2017 |31.03.2016
Rs. Rs.

CASH FLOW FROM OPERATING ACTIVITIE
Operating Profit before Working Capital Changes - -
Adjustment for :

Loans & Advances/Other Assets - -

Pre Operative Expenses (144,663) (89,682)

Trade/Other Payables 187,645 90,193
Net Cash from/{used) in Operating Activities 42,982 511
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 42,982 511
Cash and Cash Equivalents at the Beginning 11,294 10,783
Cash and Cash Equivalents at the Close 54,276 11,294
As per our report of even date
FOR R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS ———
FRN NO: 307069E - 7 Lo’ ,\)

- A Do . . .- 2 Lov s
Al TIRCREG e R

MANOJ KUMAR SETHIA. ' R JALAN B K KHAITAN
Partner . Director Director
M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017




INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31t March, 2017

NOTE1: SIGNIFICANT ACCOUNTING POLICIES:

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rule, 2014, (as amended)
and the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis in accordance with the
accounting principles generally accepted in India. The accounting policies have been consistently
applied by the company.

i} All assets and liabilities have been classified as current or non- current wherever applicable as per

the Company’s normal operating cycle and other criteria set out in the Companies Act, 2013.

B. MISCELLANEOUS EXPENDITURE

Preliminary expenses will be written off over a period of five years from the commencement of
commercial activities.

C. PRE-OPERATIVE EXPENSES

Pre-operative expenses will be appropriately accounted for after the commencement of
commercial activities.

PROVISIONS & CONTINGENT LIABLITIES

A provision is recognized when there is a present obligation as a resuit of past events for which it
is probable that an outflow of resources will be required to settie the obligation and in respect of
which a reliable estimate can be made. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent Liabilities are disclosed after an
evaluation of the facts and legal aspects of the matters involved.

E. USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumption that affect the reported
amounts of assets and liabilities, revenues, expenses and the disclosure of contingent liabilities
on the date of the financial statements. Actual resuits could differ from those estimates. Any

revision to accounting estimates is recognised prospectively in current and future periods.



INFINITY RESIDENCES PRIVATE LIMITED

As at As at
31.03.2017 31.03.2016
Rs. Rs.
Note 2.01: SHARE CAPITAL
Authorised
50,000 (Previous Year 50,000} Equity Shares of Rs.10/- each 500,000 500,000
Issued, Subscribed & Paid Up
45,500 (Previous Year 45,500) Equity Shares of Rs.10/- each fully paid up. 455,000 455,000
455,000 455,000

Reconciliation of Share Capital (In Numbers)
Shares Qutstanding at the Beginning of the Year 45,500 45,500
Shares Outstanding at the Closing of the Year 45,500 45,500
Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year 455,000 455,000
Shares Outstanding at the Closing of the Year 455,000 455,000
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company
Infinity BNKe Infocity Private Limited & its Nominees 45,500 45,500
List of Shareholders Holding more than 5% of shares {(In Numbers)
Infinity BNKe Infocity Private Limited & tts Nominees 45,500 45,500
Note 2.02: RESERVES & SURPLUS
Securities Premium Account
Opening Balance 6,745,000 6,745,000
Closing Balance 6,745,000 6,745,000
Note 2.03: OTHER CURRENT LIABILITIES
Advance from Related Party {Refer Note No. 2.08) 1,070,000 900,000
Expenses Payable 27,950 10,305

1,097,950 910,305




INFINITY RESIDENCES PRIVATE LIMITED

As at As at 7
31.03.2017 31.03.2016
Rs. Rs.
N :04: OTHER NON CURRENT A
Preliminary Expenses 39,312 39,312
L 39,312 39,312
Pre Operative Expenses
Balance Brought Forward 249,803 160,121
Audit Fees 10,350 10,305
Rates & Taxes 19,200 19,600
Miscellaneous Expenses 115,113 59,777
394,466 249,803
433,778 289,115
Note 2.05: CASH AND HE EN
Balance with Bank 54,276 11,294
54,276 11,294
Note 2.06: SHORT TERM LOANS & ADVANCE
Unsecured, Considered Good
Advances (Recoverable in cash or in kind, or for value to be received) 7,809,896 7,809,896
7,809,896 7,809,896




INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

NOTE 2.07: CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR)

Liability in respect of stamp duty and registration fees for acquiring of tmmovable Property will be provided upon
execution of sale deed.

NOTE 2.08: RELATED PARTY DISCLOSURES
A. Nature of Relationship
(i) Holding Company . Infinity Infotech Parks. Ltd.
{Holding 100% equity in Infinity BNKe Infocity Pvt. Ltd)

; Infinity BNKe Infocity Pvt. Ltd.

(Holding 100% equity in the Company)
(i) Fellow Subsidiary Companies : Infinity Ashiana Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd
- Magnitude Infrastructure Pvt. Ltd.
: Snowwhite Infrastructure Pvt. Ltd.
- Infinity Housing Projects Pvt Ltd
. Infinity Infrastructure Lid
: Brainspace Management & Skill Education Ltd
» Infinity Jaipur Knowledge City Pvt Ltd
> Infinity Griha Nirmaan Pvt Ltd
- Infinity Knowledge City Pvt Ltd
: Infinity Finance Ltd
. Infinity Townships pvt Ltd
: Infinity Villa Pvt Ltd
: Transcendent Condominiums Pvt Ltd
(iiy Key Management Personnel : Mr. R Jalan

Note: Related party relationship is as identified by the Company and relied upon by the Auditor



INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

B. Transactions with related parties during the financial year

[ Name of Related Party Nature Of Transaction Balance as at
Transaction during the year 31.03.2017
Rs. Rs.
Infinity BNKe infocity Pwt. Advances 170,000 10,70.000/-
Ltd. (Holding Company} Received
J (90,000) (900,000)

Note: Figures in bracket represents previous year's amount.

NOTE 2.09: OTHER DISCLOSURES

A, The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting Standard- 20 on
Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on income are not applicable to the
Company as it is yet to start its commercial activities. Since the Company is not having any employee the
disclosure requirements of Accounting Standard — 16 on Employee Benefits is not applicable.

B. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss has not been
prepared. Expenses incurred up to 31.03.2017 amounting to Rs. 3,94 466/- (Previous Year Rs. 2,49,803/-) has
been transferred to Pre-Operative Expenses. Refer Note No.2.04.

C. Based upon information available with the Company, there is no balance due to Micro and Small Enterprises as
defined under The Micro, Small and Medium Enterprises Development Act, 2006.There is no interest liability

either paid or payable under the terms of the said Act.

D. Disclosure in respect of Specified Bank Notes held and transacted 2=

‘ . .
Particulars J SBNs Other Denomination notes | Total

(Rs.) (Rs.) (Rs.)

Clesing Cash in hand as on 08.11.2016 r— - -
{+} Permitted receipts - - -
{-) Permitted payments - j - -

{-) Amounts deposited in Bank - ! - -

Closing cash in hand as on 30.12.2016 - J - J -

Specified Bank Notes is defined as Bank Notes of denominations of the existing series of the value
of five hundred rupees and the one thousand rupee



INFINITY RESIDENCES PRIVATE LIMITED
Notes to the Financial Statements for the year ended 315t March, 2017

E. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current

year's classification / disclosure.

As per our Report of even date

FOR R.KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS .
FRN NQ: 307060E - \ : Jr'""",,_ -
v C e e ;,\.“-i. - B 1 el (50.'7
vﬁ\:d“” RICTRE TR Rl D o
-“ /f‘.: _ TP
MANO.J KUMAR SETHiA\":‘f_T_ﬁT_/‘ R JALAN B K KHAITAN
Partner R
M NQ:064308 Director Director
Place: Kolkata

Dated: The 21® Day of June, 2017
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CIN: U70102WB2011PTC158811
Plot A3, Block GP, Sector V,

Salt Lake Electronic Complex
Kolkata 700 091, India

Tel. : +91 (33) 23573686
I LLA P E L Fax : +91 (33) 23573687

NOTICE
NOTICE is h gi the 7" Annual Ge i fthe members of the pany will be held on Thurs
28™ day of Se er at 2:00 p.m. at the e of the Company at A3, Block GP, Sector- V,

Lake Electronic Complex, Kolkata 700 091, to transact the following business :
ORDINARY BUSINESS:

1. Te consider and adopt the Audited Financial Statements of the Company for the year ended 31* March, 2017 together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Satish Kumar Kalbalia, (DIN: 02700924) who retires from the office by rotation
and being eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment thereof for the time being in force) the appointment of M/s.R. Kothari & Company, Chartered Accountants,
(Firm Registration No: 307069E), as Auditors of the Company for a term of five years i.e. till the conclusion of 9%
Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors

Plot A3, Block GP, Sector V For Infinity Villa Pvt. Ltd.

Salt Lake Electronics Complex

Kolkata 700 091

Dated: the 23 day of June, 2017 A K Jalan
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/ herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting,.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 7" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

During the year under review the Company is yet to undertake any commercial activities and therefore no Statement
of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure incurred upto March 31,
2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees 1,874,874/- (Previous Year
Rupees 524,547/-) in respect of the ongoing project, including pre-operative expenses of Rupees 300,826/ (Previous
Year Rupees 250,265/-).

VIEW

Your Directors have pleasure in informing you that your Company has entered into an development agreement for
development of High Tech Green City Townships with M/s. Bengal Orion Financial Hub Ltd & Others offering
complete range of infrastructure facilities such as Office Buildings, Residential Buildings, Service Apartments
IT/ITEs together with parking’s bays as per norms, etc. on the land admeasuring about 50.8117 acres in the Rajarhat
New Town, Kolkata upon cancellation of earlier development agreement for development of 2™ Financial Hub on 10

Acres of Land in Rajarhat, Kolkata.

CHANGE IN NATURE OF BUSINESS, IF ANY
The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS

Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Satish Kumar Kalbalia, retire by rotation
at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board

recommends his re-appointment.
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None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules, 2014, as amended.

BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 24.06.2016, 21.09.2016, 16.12.2016
and 15.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

Non-Executive

1 Mr. Rishi Jalan : 4 A
Director

2 Mr. Satish Kumar Kalbalia Non-Executive 4 4
Director

3 Mr. Ajay Kumar Jalan Non-Executive 4 A
Director

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

The Company does not have any subsidiary, associate or joint venture.
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RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.

CORPORATE SOCIAL RESPONSIBILITY
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

VESTMENTS
The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, during the financial year under review, the Company has neither given any loan, guarantee or

security nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.
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EARNINGS AND OUTGO

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

DETAILS OF SIGNIFICANT AND MATERIAL O
TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

ER THE BALANCE SHEET DATE
Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

EXTRACTOF A RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

AUDITORS & AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E),
were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 9" Annual General
Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual
General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the

Statutory Auditors at the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.



INFINITY VILLA PRIVATE LIMITED

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

st DaSen Lot
R JALAN S K KALBALIA
Director Director

Place: Kolkata
Dated: the 23™ day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date

iii) Name of the Company
iv) Category/Sub-Category of the Company

v) Address of the Registered office and contact details

Address
ELECTRONICS COMPLEX
Town / City
KOLKATA
State West Bengal
Country Name INDIA
Telephone With STD
Area Code 033
Fax Number

Email Address mkedia@infinityitpark.com

Website

vi) Whether listed company No

U70102WB2011PTC158811

11/02/2011
Date Month Year

INFINITY VILLA PRIVATE LIMITED

Indian Non-Government Company / Limited by shares

PLOT NO. A3, BLOCK- GP, SECTOR- V, SALT LAKE

Pin Code 700091
Country Code : IN
Number 23573686

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

|I] NIL

Name of Registrar & Transfer :

Address
Town / City
State Pin Code
Telephone With STD

Area Code Number
Fax Number

Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

SI. No. Name and Description of main products

/ services

NIC Code of the
Product/ service

Yo to total turnover
>f the company



III.

1v.

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES NIL

[ No. of Companies for which information is being filled]

Sl NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of  Applicable
No COMPANY SUBSIDIARY/ shares Section
ASSOCIATE held
1 INFINITY INFOTECH PARKS U17122WB1991PLC053828 Holding 100.00 Section 2(46)
LIMITED

PLOT NO- A3, BLOCK- GP,
SECTOR-V, SALT LAKE,
ELECTRONIC COMPLEX,
Kolkata, West Bengal, 700091

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

%

Category of No. of Shares held at the beginning  No. of Shares held at the end of the Change
Shareholders of the year year during
the year
Demat Physical Total % of Demat Physical Total % of
Total Total
Shares Share

A. Promoters

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp. 10,000 10,000 100.00 10,000 10,000 100.00

e. Banks / FI
f. Any Other....

Sub-total (A) (1):- 10,000 10,000 100.00 10,000 10,000 100.00

(2) Foreign

a. NRIs - Individua
b. Other -
Individuals

¢. Bodies Corp.

d. Banks / FI

e, Any Other....

Sub-total (A) (2):-

Total shareholding of 10,000 10,000 100.00 10,000 10,000 100.00
Promoter (A) = (A)(1)
+(AY(2)



B. Public Shareholding
1, Institutions

a) Mutual Funds
b) Banks / FI

¢) Central Govt

d) State Govt(s)
e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 la

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by

sustodian for GDRs &
ADRs

Grand Total (A+B+C) 10,000 10,000

100.00

10,000

10,000

100.00



B.Shareholding of Promoters

Sl
No.

Shareholder’s

Name year
No. of
Shares
INFINITY INFOTECH PARKS 9,940
LIMITED
GOURI SHANKAR BAJORIA 10
JOINTLY WITH IIPL
PIYUSH KEDIA JOINTLY WITH 10
IIPL
PIYUSH BAJORIA JOINTLY 10
WITH IIPL
SATISH KALBALIA JOINTLY 10
WITH IIPL
MADHU SUDAN CHOKHANI 10
JOINTLY WITH IIPL
RISHI JALAN JOINTLY WITH 10
IIPL
Total 10,000

% of
total
Shares
of the
company

99.4C

0.1C

0.1C

0.1C

0.1C

0.1C

0.1C

Shareholding at the beginning of the

% of Shares
Pledged /
encumbered
to total
shares

Share holding at the end of the

year
No. of % of total % of %
Shares Shares of Shares Chan
the Pledged gein
company / share
encumbe holding
red to during
total the
shares year
9,940 99.40
10 0.10
10 0.10
10 0.10
10 0.10
10 0.10
10 0.10
10,000

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

NOUn D WN

At the beginning of the year

INFINITY INFOTECH PARKS LIMITED

GOURI SHANKAR BAJORIA JOINTLY WITH IIPL
PIYUSH KEDIA JOINTLY WITH IIPL

PIYUSH BAJORIA JOINTLY WITH IIPL

SATISH KALBALIA JOINTLY WITH IIPL

MADHU SUDAN CHOKHANI JOINTLY WITH IIPL
RISHI JALAN JOINTLY WITH IIPL

Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the End of the year
INFINITY INFOTECH PARKS LIMITED

Shareholding

beginning of the year

No. of shares

9,940
10
10
10
10
10
10

at the

% of total No. of shares
shares of
the

company

99.40
0.10
0.10
0.10
0.10
0.10
0.10

9,940

Cumulative Shareholding
during the year

% of total
shares of
the
company

99.40



At the End of the year
GOURI SHANKAR BAJORIA JOINTLY WITH IIPL

PIYUSH KEDIA JOINTLY WITH IIPL

PIYUSH BAJORIA JOINTLY WITH IIPL

SATISH KALBALIA JOINTLY WITH IIPL

MADHU SUDAN CHOKHANI JOINTLY WITH IIPL

RISHI JALAN JOINTLY WITH IIPL

10

10

10

10

10

10

0.10

0.10

0.10

0.10

0.10



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

For Each of the Directors and
KMP

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year

Shareholding at the Cumulative
beginning of the year Shareholding during
the year
No. of shares % of total No. of shares % of total
shares of shares of
the the
company company
Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of shares % of total No. of shares
shares of
the
company



V. INDEBTEDNESS

E] NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the
financial year

i) Principai Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition

Reduction

Net Change

‘ndebtedness at the end of the financial
year

i) Principal Amount
i) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Secured Loans Unsecured Deposits
excluding Loans
deposits

Total
Indebtedness



VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : E NIL
Sl. Particulars of Remuneration Name of MD/WTD/Manager Total
No Amount
1 Gross salary
(a) Salary as per provisions 0.0C
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2 Stock Option 0.00
3 Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. )
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.0C
B. Remuneration to other directors : NIL
Sl.  Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
- 0.00
Commission
Others,please specify 0.00
Total (1) 0.00 0.00



C.

Sl

No.

w

0.00

Cverall Ceiling as per the Act

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD

Particulars of Remuneration Key Managerial Personnel
Company
CEo Secretary
Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-as % of profit

-others,specify.....

Others , please specify

Total

CFO

|1'| NIL

Total

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: m NIL

Details of

Type Cslgritn::anngstxit De:crli;)ftion ; :Sr?ilgl ment/ [Qgﬂ; ?\;-lCtZT ':"F;F;?I if any
Compounding / COURT] (give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty

Punishment

Compounding
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

ENT AUDITOR’S REPORT

TO
THE MEMBERS OF
INFINITY VILLA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of INFINITY VILLA
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet, as at
31st March 2017 and the Cash Flow Statement for the year ended on that date, and a
summary of significant accounting policies and other explanatory information. The
Statement of Profit and Loss has not been prepared as referred to in Point No. (iv) of
Note No. 2.10 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (“ the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and cash
flow of the Company in accordance with the accounting principles, generally
accepted in India, including the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.This
responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring that
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with

16A,SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : www..rkothari.in ., Web-email :
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ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order..

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

() The Balance Sheet and Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014
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()  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 315t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company does not have any pending litigations which would
impact its financial statements

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. ~ There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained
by the Company.

For R. Kothari & Company

Chartered Accountants
FRN: 307069E

o

(Manoj Kumar Sethia)
Partner
Membership Number: 064308
Place: Kolkata

Date: the 23rd day of June 2017
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i According to the information and explanations given to us, the company does
not have any Property, Plant and Equipment and therefore reporting under
Paragraph 3 (i) of the Order is not applicable.

ii. The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stock
and the book of accounts were not material and the same have been properly
dealt with in the books of accounts.

111 According to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

iv In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

v The Company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii. Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, and other material statutory dues applicable to it, with
the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, Cess and other
material statutory dues in arrears /were outstanding as at 31 March, 2017
for a period of more than six months from the date they became payable.
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(b) According to the information and explanations given to us, there are no
dues of Income tax, which have not been deposited with the appropriate
authorities on account of any dispute .

According to the information and explanations given to us, the company has
not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officer has been noticed or reported during
the year.

In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
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Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R.Kothari &Company
— Chartered Accountants
OUIG FRN: 307069E
N Manoj Kumar Sethia
Partner
Membership Number: 064308
Place: Kolkata

Date: the 23rd day of June 2017
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Annexure- B to the Independent Auditors” Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFINITY
VILLA PRIVATE LIMITED (“the Company”) as of 31t March 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R.Kothari & Company
Chartered Accountants
FRN: 307069E

AW
Place: Kolkata umar Sethia
Date: the 23rd day of June 2017 Partner

Membership No.064308
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EQUI LIABILITIE

SHAREHOLDERS' FUNDS
Share Capital

CURRENT LIABILITIES
Cther Current Liabilities

ASSETS

NON CURRENT ASSETS
Other Non Current Assets

CURRENT ASSETS
Inventories
Cash & Cash Equivalents
Short Term Loans & Advances

The Accompanying Notes are an Part of the
Statements

As per our report of this date attached
For R KOTHARI & COMPANY

Chartered Accountants
Firm Regn. No. 307069E

AU

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017

IT

Note
No.

2.01

2.02

2.03

2.04
2.05
2.06

1&2

As at
31.03.2016
Rs.

100,000

110,502,175

110,602,175

38,960

524,547

38,668

110.000.000
110,563,215

110.602.175

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

@xas Deton

R JALAN
Director
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Year ended
31.03.2016
Rs.
Operating Profit before Working Capital Changes
Adjustment for :
Work - In - Progress (221,334)
Trade/Cther Payables 225,321
Net Cash from / (used in) Operating Activities 3,987
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 3,987
Cash and Cash Equivalents at the Beginning of the period 34,681
Cash and Cash Equivalents at the end of the period 38,668
This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
RAEULN =l
-
MANOJ KUMAR R JALAN S KKALBALIA
Partner Director Director

Membership No. 064308

Place : Kolkata
Dated : the 23rd day of June, 2017
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NOTES TO THE FIN

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards specified under section 133 of the Companies Act
2013 read with rule 7 of the Companies (Accounts) Rules, 2014. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting
policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards
of ownership to the buyers, which generally coincide with the firming of the sale agreements
and when it is reasonably certain that the ultimate collection will be made and no significant
uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion
Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate
Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are
satisfied. The stage of completion under the POC method is measured on the basis of
percentage that actual costs incurred on Real Estate projects including land, construction and
development cost bears to the total estimated cost of the project. The estimates of the
projected revenues, projected profits, projected costs, costs to completion and the forceable
loss are reviewed periodically by the management and any effect of changes in estimates is

recognized in the period such changes are determined.

C. INVENTORIES
a) WORK IN PROGRESS
The value of Work in Progress is aggregate of construction and Development Expenses,
Materials, Borrowing costs, other overheads relating to projects under construction.

Work in Progress is valued at cost.

b) Completed Real Estate Projects are valued at lower of cost or net realizable value.
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D. MISCELLANEOUS EXPENDITURE
Preliminary expenses will be written off over a period of five years from the commencement of

commercial activities.

E. PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

F. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the
matters involved.

G. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date
of the financial statements. Actual results could differ from those estimates. Any revision to
accounting estimates is recognised prospectively in current and future periods.
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Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up.

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/Rights Attached to Shares

g a Par .10/- per
by the rectors is
reholde le to rece

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees

List of ers Holding more than 5% Shares (In Numbers)
Infinity rks Limited & its Nominees -~ 100% (Previous Year - 100%)

Advance from Related Party [ Refer Note No. 2.08 ]
Expenses Payable

Preliminary Expenses

Work - In - Progress
Building Work In Progress
Pre Operative Expenses
Balance Brought Forward
Audit Fees
Rates & Taxes
Miscellaneous Expenses

As at
31.03.2016
Rs.

500,000

100,000

100,000

10,000

10,000

100,000
100,000
der

val
ets

10,000

10,000

110,485,000
17,175

110,502,175

38,960

38,960

274,283

197,470
17,421
20,020
15,354

524,547
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As at
31.03.2016
Rs.
Cash on Hand 1,629
Balance with Banks 37,039
38,668
Unsecured, Considered Good
Securlty Deposit 110,000,000

110,000,000
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For)

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2017
Rs.428,087/- (Previous Year Rs.428,087/-).

A. Nature of Relationship
(i) Holding Company : Infinity Infotech Parks Limited
(Holding 100% equity in the Company)

(ii) Fellow Subsidiary : Infinity BNKe Infocity Pvt. Ltd.
Companies : Infinity Townships Pvt. Ltd.
¢ Infinity Finance Limited
: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Jaipur Knowledge City Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Snow White Infrastructure Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.

(iii) Joint Venturer’s : Bengal Orion Financial Hub Ltd

(iv) Key Management Personnel : Mr. S K Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the
Auditors.
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B Transaction carried out with related parties referred in A above, in ordinary course of business:

Related Party Nature Of Transaction Balance As on
Transaction During The Year 31-03-2017
Advance - Given
Infinity Infotech Parks () )
Ltd. Advance - Received 1,325,000 111,810,000
(225,000) (110,485,000)
Security Deposit 110,000,000
Bengal Orion Financial Given Q) (110,000,000)
Hub Ltd. Security Deposit
Refunded (-) (-)

Note: Figures in bracket represent previous year's amounts,

The details of SBNs held and transacted during the period from 8th November’2016 to 30th
December'2016, the denomination - wise SBNs and other notes as per the notification are as follows:

- Other

. SBNs denomination Total

Particulars (Rs.) notes (Rs.)
(Rs.)

Closing cash in hand as on 1,985 1,985

08.11.2016

+ Permitted recei - 10,000 10,000

- Permitted ents - - -

Amount d ited in Banks
Closing cash in hand as on 11,985 11,985
30.12.2016

MFor the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number S.0. 3407(E) dated 8th November'2016.
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The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income are not applicable to the Company as it is yet to start its commercial activities. Since the
Company is not having any employee the disclosure requirements of Accounting Standard- 15 on
Employee Benefits is not applicable.

Since the Company does not have any Fixed Assets, no disclosure and recognition in this regard
has been made as per Accounting Standard- 28.

The Company has entered into development agreement for development of High Tech Green City
Townships with Bengal Orion Financial Hub Ltd. & Others on the Land measuring about 50.8117
acres in Rajarhat, Newtown, Kolkata upon cancelation of earlier development agreement for
development of 2" Financial Hub on 10 Acres of Land in Rajarhat, Kolkata. As per the terms of
the Agreement the Company will incur all developmental cost as envisaged in the said agreement
and the Company will entitled to the 70% of the sale proceeds of total constructed area. As per
Joint Development Agreement executed between the parties, the Company has so far paid
Security deposit of Rs.110,000,000/- towards total deposit payable of Rs.300,000,000/-.
Work-In-Progress pending allocation for the ongoing project amounting to Rs.1,874,874/-
(Previous Year Rs. 524,547/-) includes pre-operative expenses amounting to Rs.300,826/-
(Previous Year Rs. 250,265/-). However, the Capital Commitment of the Company in the Project
remains unascertained.

. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss has

not been prepared.

All current assets appearing in the balance Sheet as at 31.03.2017 have a value on realization in
the ordinary course of the Company’s business at least equal to the amount at which they are
stated in the Balance Sheet.
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vi. Based upon information available with the Company, there is no balance due to Micro and Small
Enterprises as defined under The Micro, Small and Medium Enterprises Development Act,
2006.There is no interest liability either paid or payable under the terms of the said Act.

vii.Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

A,

f B ~f
MANOJ KUMAR SETHIA .= - R JALAN S K KALBALI
Partner Director Director

Membership No.064308

Place : Kolkata
Dated: the 23rd day of June, 2017
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PLOT A3, BLOCK GP, SECTOR-V
SALT LAKE ELECTRONICS COMPLEX
KOLKATA - 700 091

AGNITUDE INFRASTRUCTU E PRI  E LIMITED Fax.: (033) 2307 3607

NOTICE
NOTICE is hereby given 10™ Annual General Meeting of the members of the Company will be held on
Wednesday, 27" day of S » 2017 at 10:30 a.m. at the registered office of the Company at Plot-A3, Block GP,

Sector- V, Salt Lake Electronics Complex, Kolkata 700 091, to transact the following business :
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31* March, 2017 together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Piyush Kedia (DIN: 0140143 1), who retires from the office by rotation and being
eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-
enactment thereof for the time being in force) the appointment of M/s.R. Kothari & Company, Chartered Accountants,
(Firm Registration No : 307069E), as Auditors of the Company for a term of five years i.e. till the conclusion of 12%
Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors
Plot A3, Block GP, Sector V For Magnitude Infrastructure Pvt. Ltd.
Salt Lake Electronics Complex
Kolkata 700 091
Dated: the 21 day of June, 2017

P Bajoria

Director

NOTES

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual
Report to the Meeting.



Dear Shareholders,

Your Directors have pleasure in presenting the 10™ Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

The salient features of the Financial Results of the Company for the year under review are as follows:

Total Revenue 1,054,331 1,105,018

Profit Before Tax 971,322 1,011,005

Current Tax 290,130 312,402

Profit After Tax 681,192 698,603

Balance Brought Forward from Previous Year 1,215,391 516,788

Balance to be Carried Forward 1,896,583 1,215,391
DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not

recommend any dividend for the year ended on March 31, 2017.

TRANSFER TO RESERVES

The Board of the Company has decided/proposed not to transfer any amount out of its profits to its reserves.

Your directors have pleasure in informing you that during the year under review, the Company is developing a
residential township project 'Mayavan' at Vrindavan, comprising exceptional lifestyle, leisure and hospitality

facilities through a Special Purpose Vehicle (SPV), “Brajbhumi Nirmaan Pvt. Ltd”.

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.
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SHARE CAPITAL
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia, retire by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his

re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014 as amended.

BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 23.06.2016, 19.09.2016, 14.12.2016 and
14.03.2017. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

Non-Executive

1 Mr. Piyush Bajoria Diroctor 4 4

2 Mr. Piyush Kedia Non-Executlve 4 4
Director

3 Mr. Satish Kumar Kalbalia Non-Executive 4 4
Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017 and of the profits of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;
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v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

The Company does not have any subsidiary, associate or joint venture.

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’
value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS
During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014

as amended.

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans and investments given/made during the financial year under review

have been furnished in notes to financial statements.



Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review.

During the year under review, there was no foreign exchange earnings and outgo.

TRIBUNAL
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 and forms part of this Report.

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E);
were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 12" Annual General

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual
General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the

Statutory Auditors at the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.



G S C E

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.

ACKNOWLEDGEMENT
Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA P BAJORIA

Director Director

Place: Kolkata
Dated: the 21* day of June, 2017



Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS:

i) CIN U45209WB2007PTC119489
i) Registration Date 12/10/2007
Date Month Year
iii) Name of the Company Magnitude Infrastructure Pvt Ltd
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

v) Address of the Registered office and contact details

Address Infinity, Plot A3, Block- GP, Sector- V
Town / City KOLKATA
State West Bengal Pin Code 700091
Country Name INDIA Country Code IN
Telephone With STD
Area Code 033 Number 23573686
Fax Number -
Email Address mkedia@infinityitpark.com
Website
vi) Whether listed company No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer :

Address
Town / City :
State : Pin Code
Telephone With STD

Area Code Number
Fax Number

Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main products NIC Code of the Yo to total turnover
/ services Product/ service >f the company

1 Real estate activities with own or leased property 6810 100.00



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES NIL

[ No. of Companies for which information is being filled]

Sl NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of  Applicable
No. COMPANY SUBSIDIARY/ shares Section
ASSOCIATE held
1 Infinity BNKe Infocity Pvt Ltd U72200WB2006PTC110488 Holding 100.00 Section 2(46)

Infinity Towers, Plot A3 Block
GP, Sector V Saltlake City,
Kolkata, West Bengal, 700091

1V, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

%

Category of No. of Shares held at the beginning  No. of Shares held at the end of the Change
Shareholders of the year year during
the year
Demat Physical Total % of Demat Physical Total % of
Total Total
Shares Share

A. Promoters

(1) Indian
a. Individual/HUF
b. Central Govt.
c. State Govt (s)

d. Bodies Corp. 842,952 842,952 100.00 842,952 842,952 100.00

e, Banks / FI
f. Any Other....

Sub-total (A) (1):- 842,952 842,952 100.00 842,952 842,952 100.0¢

(2) Foreign

a. NRIs - Individ
b. Other -
Individuals

¢. Bodies Corp.
d. Banks / FI

e. Any Other....

Sub-total (A) (2):-

Total shareholding of 842,952 842,952 100.00 842,952 842,952 100.00
Promoter (A) = (A)(1)
+(A)(2)



B. Public Shareholding

1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture

Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders
holding nominal

share capital upto

Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
“ustodian for GDRs &
ADRs

Grand Total (A+B+C)

842,952 842,952 100.00

842,952

842,952

100.00



B.Shareholding of Promoters

Sl
No

Shareholder’s
Name

Infinity BNKe Infocity Pvt. Ltd.
Rishi Jalan jointly with IBIPL
Piyush Kedia jointly with
IBIPL

Piyush Bajoria jointly with
IBIPL

Satish Kumar Kalbalia jointly
with IBIPL

Madhu Sudan Chokhani jointly
with IBIPL

Gouri Shankar Bajoria jointly
with IBIPL

Total

Shareholding at the beginning of the
year

No. of % of % of Shares
Shares  total Pledged /
Shares encumbered
of the to total
company shares
842,892 99.9¢
10 0.0C
10 0.0C
10 0.0C
10 0.0C
10 0.00
10 0.00
842,952

Share holding at the end of the

year
No. of
Shares

842,892

10

10

10

10

10

10

842,952

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

NOOU DL WN -

At the beginning of the year

Infinity BNKe Infocity Pvt. Ltd.

Rishi Jalan jointly with IBIPL

Piyush Kedia jointly with IBIPL
Piyush Bajoria jointly with IBIPL

Shareholding at the
beginning of the year

No. of shares

842,892

Satish Kumar Kalbalia jointly with IBIPL
Madhu Sudan Chokhani jointly with IBIPL

Gouri Shankar Bajoria joi

with IBIPL

Date wise Increase / Decrease in
Promoters Share holding during the year
specifying the reasons for increase /
decrease (e.qg. allotment / transfer /

bonus/ sweat equity etc):

At the End of the year
Infinity BNKe Infocity Pvt. Ltd.

10
10
10
10
10
10

% of tota

compan

99.99
0.00
0.00
0.00
0.00
0.00
0.00

% of total % of %
Shares of Shares Chan
the Pledged gein
company / share
encumbe holding
red to during
total the
shares year
99.99
0.00
0.00
0.00
0.00
0.00
0.00

Cumulative Shareholding
during the year

I No. of shares
shares of
the

Y

842,892

% of total
shares of
the
company

99.99



At the End of the year
Rishi Jalan jointly with IBIPL

Piyush Kedia jointly with IBIPL

Piyush Bajoria jointly with IBIPL

Satish Kumar Kalbalia jointly with IBIPL

Madhu Sudan Chokhani jointly with IBIPL

Gouri Shankar Bajoria jointly with IBIPL

10

10

10

10

10

10

0.00

0.00

0.00

0.00

0.00

0.00



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs
and ADRs):

Sl
No

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for
increase / decrease (e.g.
allotment / transfer / bonus/
sweat equity etc):

At the End of the year

Shareholding at the
seginning of the year

No. of shares % of tota!l
shares of

the

company

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

For Each of the Directors and
KMP

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/ decrease (e.g. allotment /
transfer / bonus/ sweat equity
etc):

At the End of the year

Shareholding at the
beginning of the year

No. of shares % of total
shares of

the

company

Cumulative
Shareholding during
the year

No. of shares % of total
shares of

the

company

Cumulative Shareholding
during the year

No. of shares



V. INDEBTEDNESS

NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the
financial year

+  Addition

Reduction

Net Change

“ndebtedness at the end of the financial
Jear

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)

Secured Loans Unsecured Deposits
excluding Loans
deposits

Total
Indebtedness



VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and / or Manager : II] NIL
* Particulars of Remuneration Name of MD/WTD/Manager Total

No Amount

1 Gross salary
(a) Salary as per provisions 0.0¢
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lleu of salary under 0.00
section 17(3) Income-tax Act,1961

2. Stock Option 0.00

3. Sweat Equity 0.00
Commission

4. -as % of profit 0.00

-others,specify.... 0.00

5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.0¢

B. Remuneration to other directors :

Sl

No

Particulars of Remuneration

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others, please specify

Total (1) 0.00

m NIL

Name of Directors Total
Amount

0.00

0.00

0.00

0.00



0.00

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD

Sl
No.

w N

Particulars of Remuneration Key Managerial Personnel

Company

CEO Secretary

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-as % of profit

-others,specify....

Others , please specify

Total

CFO

NIL

Total

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.00

0.00



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: m NIL

Detalls of Authorit Appeal
T Section of the Brief Penalty y ppeal
ype Companies Act  Description /Punishment/ [RD / NCLT made, if any
Compounding / COURT]) (give Details)
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS
Penalty

Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty

Punishment

Compounding



P Hothari & Company
CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MAGNITUDE
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet, as at 31st March 2017,the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of Companies Act, 2013 (“ the Act”’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Company in accordance with the accounting
principles, generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring that accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with

16A,SHAKESPEARE SARANI, KOLKATA -700071 PHONE : 2282-6776/6809/6807, FAX : 2282-5921
Website : , Web-email :



Lontinuation Sheet

ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st
March 2017;

(b) In the case of Statement of Profit and Loss, of the Profit of the Company for
the year ended on that date; and

(c) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’),
issued by the Central Government of India in terms of sub-section (11) of Section
143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(@ We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.
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(c) The Balance Sheet, Profit & Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(€)  On the basis of written representations received from the directors as on 315t
March 2017, and taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

() In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company has disclosed the impact of pending litigations on its
financial position in its financial statements- Refer Note 2.12

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. = There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained

by the company.
For R. Kothari & Company
. Chartered Accountants
A
i
Partner

Membership Number: 064308
Place: Kolkata

Date: 21t June, 2017



Continuation Sheet

ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i According to the information and explanations given to us, the company does
not have any Property, Plant and Equipment and therefore reporting under
Paragraph 3 (i) of the Order is not applicable.

ii. According to the information and explanations given to us, the company does
not have Inventory and therefore reporting under Paragraph 3 (ii) of the Order
is not applicable.

iii. According to the information and explanations given to us, the Company has

not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore
paragraph 3(iii) of the Order is not applicable.

iv. In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

v The company has not accepted any deposits from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

vi. As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.

vii. Inrespect of statutory dues:

(@) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax and other material statutory dues applicable to it, with the
appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax and other material
statutory dues in arrears /were outstanding as at 31 March, 2017 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
dues of Income tax, Wealth tax, Sales tax, Value added tax, Service tax,
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Customs duty and Cess which have not been deposited with the
appropriate authorities on account of any dispute except the following;:

Name of Nature Amount Period to Forum where the
the of Dues which the dispute is pending
(" In Rupees )
Statute amount
relates

Rs.3,67,32,110/- A.Y.2012-  Commissioner of Income

Income I
ncome
Tax Act, 13 Tax-
Tax
1961 (Appeals)
viii. According to the information and explanations given to us, the company has

not taken any loans or borrowings from financial institutions, banks,
government or debenture holders during the year and accordingly the
provisions of Clause(viii) is not applicable to the Company.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X, Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers has been noticed or reported
during the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Clause (xi) of the order is not applicable to the company.

xii. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order is not applicable to the Company.

xiii. Based upon the audit procedures performed and the information and
explanations given by the management, all transactions with the related parties
are in compliance with section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the

* K, G
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provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

In our the company is not required to be 45 1A
of the Bank of India Act, 1934 and a ns of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R. Kothari & Company

Membership Number: 064308
Place: Kolkata

Date: 215t June, 2017
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of 31st
March 2017 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAT). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting:
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. Kothari & Company

B3

LWATR
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Membership Number: 064308
Place: Kolkata

Date: 21st June, 2017



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

CURRENT LIABILITIES
Other Current Liabilities
Short Term Provisions

ASSETS

NON CURRENT ASSETS
Non Current Investments
Other Non Current Assets

CURRENT ASSETS
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

The Accompanying Notes are an Integral Part of the Financial
Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

‘/ KATA
O\
“\%M Km”“

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : the 21st day of June, 2017

Note
No.

2.01
2.02

2.03
2.04

2.05
2.06

2.07
2.08
2.09

1&2

As at
31.03.2016
Rs.

8,429,520

76.181.071
84,610,591

1,108,417

543,502
1,651,919
86.262.510

75,000,000

69.866
75,069,866

44,123

11,113,587

34,934
11,192,644
86.262.510

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA
Director

#

P BAJORIA
Director

-



REVENUE
Other income

Total Revenue

EXPENSES
Other Expenses

Total Expenses
Profit before Tax

Tax Expense:
Current Tax

Profit for the Year

Earnings per Equity Share:
Basic
Diluted

The Accompanying Notes are an Integral Part of the Financial Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

,«\»\A‘/»‘ ,-

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated : the 21st day of June, 2017

Note Year Ended
No 31.03.2016
' Rs.
2.10 1,105,018
1,105,018
2.11 94,013
94,013
1,011,005
312,402
698,603
0.83
0.83
1&2

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

ot

P KEDIA P BAJORIA
Director Director



Year ended
31.03.2016
Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES

Operating Profit before Working Capital Changes 1,011,005
Adjustment for :

Loans and Advances (2,414,607)

Pre Operative Expenses 34,934

Trade/Other Payables (5,687,170)
Cash Generated from Operating Activities (7,055,838)

Provision For Income Tax (312,402)
Net Cash from / (used in) Operating Activities (7,368,240)

B. CASH FLOW FR! INVE ACTIVITIE

Sale of Investments 6,000,000
Net Cash from / (used in) Investing Activities 6,000,000
INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (1,368,240)
Cash and Cash Equivalents at the Beginning of the Period 1,412,363
Cash and Cash Equivalents at the end of the Period 44,123
This is the cash flow statement referred to in our report on even date
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

-~ /
e s
1

MANOJ KUMAR SETHIA P KEDIA P BAJORIA
Partner Director Director
Membership No. 064308

Place : Kolkata
Dated : the 21st day of June, 2017
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OR THE YEAR END

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, (as
amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on accrual basis in
accordance with the accounting principles generally accepted in India. The accounting
policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever applicable
as per the Company’s normal operating cycle and other criteria set out in the Companies
Act, 2013

B. REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

Income from Interest is accounted for on accrual basis as per the terms of understanding.

C. INVESTMENTS
Long Term Investments are stated at cost. Provision for diminution is made when such
diminution is considered other than temporary in nature.

D. MISCELLANEOUS EXPENDITURE
Preliminary Expenses are being proportionately written off over a period of 5 years.

E. PROVISIONS & CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

F. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the reported amounts of revenues and expenses and the
disclosures relating to contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates is recognised

prospectively in current and future periods.
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.01: SHARE CAPITA|

Authorised

1,500,000 (Previous Year 1,500,000) Equity Shares of Rs.10/- each

Issued, Subscribed & Paid Up

842,952 (Previous Year 842,952) Equity Shares of Rs.10/- each fully pald up.

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder Is
eligible for one vote per Share. The Dividend proposed by the Board of Directors Is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of

the Company In proportion of their shareholding.

Equity Shares in Company held by Holding Company

Infinity BNKe Infocity Private Limited & its Nominees

P

List of Shareholders Holding more than 5% Shares (In Numbers)

Infinity BNKe Infocity Private Limited & its Nominees

Note 2.02: RESERVES & SURPLUS

Securities Premium Account
Opening Balance

Closing Balance

Surplus In Statement of Profit & Loss
Opening Balance

Add: Addition During the Year

Less: Deduction During the Year

Closing Balance

Closing Balance

N 2.03: OTHER CURRENT LIABILITIE
Advance From Related Party [Refer Note No. 2.13]

Other Payable
Expenses Payable

Note 2.04: SHORT TERM PROVISIONS

Provislon For Taxation

As at
31.03.2016
Rs.

8,429,520

842,952

8,429,520

842,952

842,952

74,965,680

516,788
698,603
1,215,391

76.181.071

85,517
1,000,000
22,900

1.108.417

543,502

543.502
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2,05: N ENT INVE

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

Brajbhuml Nirmaan Pvt. Ltd.
[ 750,000 (Previous Year 750,000) Equity Shares of Rs.10/- each ].

Investment in Preference Shares - At Cost
(Trade, Unquoted, Fully Paid Up)

Brajbhumi Nirmaan Pvt. Ltd.

[ 375,000 (Previous Year 375,000) 1% Redeemable Non Cumulative Optionally Convertible Preference Shares of
Rs.100/- each ].

2.06: NON CURRE ET.

Preliminary Expenses

Note 2.07: ND E ENT.

Cash on Hand
Balance with Banks

Note 2.08: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advance Income Tax including Tax Deduction At Source
Other Loans & Advances

Note 2.09: OTH RRENT ASSET:

Preliminary Expenses

As at
31.03.2016
Rs.

37,500,000

37,500,000

75.000.000

69,866

69.866

1,318
42,805

44,123

354,989
10,758,598

11,113,587

34,934

34.934



2.10: OTHER IN E

Interest on Loans

Note 2.11: OTHER EXPENSES

Audit Fees

Rates & Taxes

Miscellaneous Expenses
Preliminary Expenses Written Off

Year Ended
31.03.2016
Rs.

1,105,018

1,105.018

23,228
20,300
15,551
34,934

94,013



Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to
Rs. 36,732,110/-, against the said demand, the company has preferred appeal to the
commissioner of Income Tax (Appeals).

. Nature of Relationship

(i) Holding Company : Infinity Infotech Parks Limited
(Holding 100% equity in the Holding Company)
: Infinity BNKe Infocity Pvt. Ltd.
(Holding 100% equity in the Company)

(ii) Fellow Subsidiary : Infinity Townships Pvt. Ltd.
Companies : Infinity Finance Limited

: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Jaipur Knowledge City Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Infinity Villa Pvt. Ltd.
: Snow White Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Transcendent Condominiums Pvt. Ltd.

(iii) Key Management Personnel : Mr. Piyush Bajoria

(iv) Enterprises over which Key : Consync Realty Pvt. Ltd.
Management Personnel have
significant influence

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.
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B. Transaction carried out with related parties referred in A above, in ordinary course of

business:
Nature of Transaction Balance As on
Related Party
Transaction During The Year 31-03-2017
262,880 348,397
Infinity BNKe Infocity ~ Advance Received “) (85,517)

Pvt. Ltd.
Advance Given

() (-)

Note: Figures in bracket represent previous year’s amounts.

2016-17 2015-16
(Rs.) (Rs.)
Profit After Tax considered for calculating EPS 681,192/- 698,603/~
Weighted average number of ordinary shares of Rs.10/- each 842,952 842,952
Earnings Per Share (Basic and Diluted) Rs.0.81 0.83

No separate reportable segmental disclosure is given as per the requirement of Accounting

Standard- 17 on Segment Reporting as the Company operates in a single business segment.

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 due to
prudence.

Since the Company does not have any Fixed Assets, no disclosure and recognition in this
regard has been made as per Accounting Standard- 28.

Since the Company is not having any employee the disclosure requirements of Accounting
Standard- 15 on Employees Benefits is not applicable.



The details of SBNs held and transacted during the period from 8th November’2016 to 30th
December’2016, the denomination - wise SBNs and other notes as per the notification are as

follows:

Particulars

Closing cash in hand as on 08.11.2016 -

(+) Permitted receipts
(-) Permitted payments

(-) Amount deposited in Banks
Closing cash in hand as on 30.12.2016

Other
SBNs) denomination Total
(Rs.) notes (Rs.)
(Rs.)
2,518 2,518
2,518 2,518

(MFor the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning

provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number S.0. 3407(E) dated 8th November'2016.

i. All current assets appearing in the Balance Sheet as at 31.03.2017 have a value on realization

in the ordinary course of the Company’s business at least equal to the amount at which they

are stated in the Balance Sheet.

ii. The company has made investment in the equity shares of Brajbhumi Nirmaan Pvt. Ltd., an

SPV company formed for undertaking a Real estate Project at Vrindavan (U.P.)

iii. Based upon information available with the Company, there is no balance due to Micro and

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.

iv. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn. No. 307069E

MANOJ KUMAR SETHIA
Partner
Membership No0.064308

Place : Kolkata
Dated: the 21st day of June, 2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

P KEDIA
Director

P BAJORIA
Director



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED
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DIRECTORS

Mr. S K Kalbalia
Mr. P Bajoria
Mr. R K Bhawsinghka

Notice of AGM

Director’s Report

AUDITORS Auditor’s Report
R Kothari & Company Balance Sheet
Chartered Accountants Cash Flow Statement
16A Shakespeare Sarani Notes Forming Part of the
Kolkata 700071 Balance Sheet

‘INFINITY' Plot A3, Block GP, Sector V, Salt Lake Electronics Complex, Kolkata 700097
Phone: +97 (33) 2357 3686, Fax: +91 (33) 2357 3687
CIN: U45400U/B2007PTC114626
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KRISHNA
BHUMI
NOTICE
hereby given that the 10™ Annual General Meeting of the members of the be held on
27™ day of September , 2017 at 11:30 a.m. at the registered office of the Compan t-A3, Block

GP, Sector- V, Salt Lake Electronics Complex, Kolkata 700 091, to transact the following business :
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the year ended 31* March, 2017 together
with reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Rakesh Kumar Bhawsinghka (DIN: 05281787), who retires from the office by
rotation and being eligible, offers himself for re-election.

3. To ratify the appointment of Auditors for the financial year 2017-18 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable , if any, of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory modification(s) or re-

for the time being in force) the app f M/s.R. Kothari & Company, Accountants,

No : 307069E), as Auditors of the for a term of five years i.e. til lusion of 12
Annual General Meeting (AGM) to be held on 2019, which was subject to ratification at every AGM, be and is hereby
ratified to hold office from the conclusion of this meeting until the conclusion of the next Annual General Meeting at a
remuneration to be fixed by the Board of Directors of the Company, in addition to reimbursement of all out-of pocket
expenses as may be incurred in connection with the audit of the accounts of the Company.”

Registered Office: By Order of the Board of Directors

Plot A3, Block GP, Sector V For Snowwhite Infrastructure

Salt Lake Electronics Complex

Kolkata 700 091

Dated: the 21 day of June, 2017 P Bajoria
Director

NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself/ herself and the proxy need not be a member of the
Company. The instrument appointing the proxy should, however, be deposited at the registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

2. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorising their representative to attend and vote on their
behalf at the Meeting.

3. Copy of the Annual Report for 2016-17 and Notice of the Annual General Meeting of the Company along with
Attendance Slip, Proxy Form and Route Map, are being sent to all the members at their communication address as
registered with the Company. Members are requested to bring their attendance slip along with their copy of Annual

Report to the Meeting.
Snowwhite Infrastructure Pvt. Ltd.
Registered office : Site office: Sales office:
Infinity , Plot A3, Block — GP, Krishna Bhumi, Adjacent to Vrindavan Chandrodaya Urban Infra Nirmaan Pvt. Ltd., PTI Building
Sector -V, Salt Lake Electronics Complex, Mandir, Bhaktivedanta Swami Marg (Chhatikara Road), DP-9, 7th Floor, Sector-V, Salt Lake,
Kolkata ~ 700091 Vrindavan - 281121, UP. West. t: 91-565-605-2829 Kolkata - 700091 t: 91-33-4020-4020

t: 91-33-2357-2828 CIN: U45400WB2007PTC114626 customercare@krishnabhumi.in  www.krishnabhumi.in info@krishnabhumi.in

an initlative of

SD
infinity
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DIRECTORS’ REPORT
Dear Shareholders,

Your Directors have pleasure in presenting the 10™ Annual Report together with the Audited Accounts of the

Company for the Financial Year ended March 31, 2017.

FINANCIAL RESULTS

The Company is developing residential township project “Krishna Bhumi” at Vrindavan, Uttar Pradesh. During the
year under review, the Company is yet to undertake any commercial activities in respect of the said project and
therefore no Statement of Profit and Loss has been prepared for the year ended on March 31, 2017. All expenditure
incurred upto March 31, 2017 has been transferred to Work-In-Progress pending allocation amounting to Rupees
709,789,680/~ (Previous Year Rupees 477,802,872/-) in respect of the ongoing project, including pre-operative
expenses of Rupees 501,606,745/- (Previous Year Rupees 345,222,757/-).

VIEW

Your directors have pleasure in informing you that during the year under review, the construction activities have
been going at a good pace at 1¥ phase of residential township project “Krishna Bhumi” at Vrindavan, the project is

progressing well and has got good response.

The Company is engaged in the business of real estate development. During the year under review, there has been no

change in the nature of business of the Company.

SHARE CAPITAL
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no

change in the issued, subscribed and paid-up capital of your company as on March 31, 2017.

DIRECTORS

Retirement by rotation
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Rakesh Kumar Bhawsinghka, retire by

rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment and

accordingly the Board recommends his re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of

Directors) Rules 2014, as amended.
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BOARD MEETINGS

During the financial year 2016-17, the Board of Directors met four times on 23.06.2016, 12.08.2016, 05.12.2016 and
14.03.2017.In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two
consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and

meetings attended by the Directors are as hereunder:

No. of
Meetings No. of
Category held Meetings
during  attended
tenure
. .. Non-Executive
1 Mr. Piyush Bajoria Director 4 4
2 Mr. Rakesh Kumar Non-Executive 4 4
Bhawsinghka Director
3 Mr. Satish Kumar Kalbalia Non—]?xecutwe 4 4
Director

DIRECTOR’S RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

ii appropriate accounting policies have been selected and applied consistently and the Directors made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017,

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such

systems were adequate and operating effectively.

AND JOINT VENTURES

The Company does not have any subsidiary, associate or joint venture.

CORPORATE SOCIAL RESPONSIBILITY
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company.

RISK MANAGEMENT
The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear
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understanding of the various risks that are associated with the business model in which the Company operates
coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures.
The major risks have been identified by the Company and its mitigation process have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance. There is no
element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the

Company.

INTERNAL FINANCIAL CONTROLS
The Company has in place adequate internal financial controls with reference to the financial statements,
commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no reportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,
2014, as amended.

ISCLOSURES
Being an unlisted Company, the details of employee remuneration as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 as amended are not applicable to the Company.

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form
AOC-2 is attached as Annexure — “A” and forms part of this report.

STMENTS
The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the
Companies Act, 2013. In accordance with the exemption provided by Section 186 (11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving loan,
guarantee or providing security to any other body corporate/ person and investment made do not apply to the
Company. However, the particulars of loans, securities & guarantees given during the financial year under review

have been furnished in notes to financial statements.

EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology
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absorption are not applicable considering the nature of activities undertaken by the Company during the year under

review

During the year under review, there was no foreign exchange earnings, however there was an outgo of USD 1,937.75

amounting to Indian Rupees 135530.43 in foreign exchange.

DETAILS OF AND MATERIAL ORDERS PASSED BY TORS OR COURTS OR
TRIBUNALS
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATRERTAT. CHANCES ND COMMITMENTS ARTER THR RAT ANCE SHEET DATR
Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial year of the Company and the date of

this report.

EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies
(Management and Administration) Rules 2014, as amended , Extract of the Annual Return for the financial year
ended March 31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form
MGT- 9 is attached as Annexure — “B” and forms part of this Report.

AUDITORS & AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E),
were appointed as Statutory Auditors of the Company , for the period of five consecutive financial years, to hold
office upto the conclusion of the 12" Annual General Meeting to be held in the year 2019 (subject to ratification of
the appointment by the members at every Annual General Meeting). Accordingly, the Board of Directors

recommends the ratification of their appointment as the Statutory Auditors at the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments
from the Board under Section 134(3)(f) of the Companies Act, 2013.

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts)
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
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ACKNOWLEDGEMENT
Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations

received by the Company from its bankers, other associates of the Company and Statutory Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

p=

R K BHAWSINGHKA P BAJORIA

Director Director

Place: Kolkata
Dated: the 21* day of June, 2017
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SNOWWHITE
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at 31st March 2017 and the Cash flow statement for the year
ended on that date, and a summary of significant accounting policies and other
explanatory information. The Statement of Profit and Loss has not been prepared
as referred to in Point No. (iii) of Note No. 2.18 of the Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“ the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position
and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud

Or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder. We
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Continuation Sheet

conducted our audit in accordance with the Staridards on Auditing specified
under Section 143(10) of the Act. Those Staridards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion, and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Company as at March
31, 2017; and

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required bty the Companies(Auditor's Report) Order, 2016 (‘the
Order’) issued by the Central Goverriment of India in terms of
subsection (11) of the section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in the paragraphs 3 and 4 of
the Order, to the extent applicable.
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As required by sub-section (3) of Section 143 of the Act, we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

(c) The Balance Sheet and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the Directors as
on March 31, 2017 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2017, from being
appointed as a director in terms of section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on adequacy and operating
effectiveness of the Company’s Internal Financial Controls over
Financial Reporting.

(g) With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on
its financial position in its financial statements-Refer Note 2.14
(iii) to its financial statements;

ii. The Company did not have any long term contracts including
derivative countracts for which there were any material
foreseeable losses.

m. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.
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iv. The Company has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank
Notes during the period from 8th November, 2016 to 30th
December, 2016 and the same are in accordance with the books of
accounts maintained by the company.

For R.Kothari & Company
Chartered Accountants
Firm Registration No.: 307069E

‘-r(tb\w
Manoj Kumar Sethia
Partner
Membership No. 064308
Place: Kolkata

Date:21st day of June,2017
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Annexure A to the Independent Auditor’s Report (referred to in our report of
even date)

The Annexure referred to in Independent Auditor’s report to the members of the
company on financial statements for the year ended 31st March, 2017, we report
that:

(i) (a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there were no
immovable property in the Company under Property, Plant &
Equipment.

(i) The inventories have been physically verified during the year by the
management and the discrepancies noticed on physical verification of stocks
as compared to book records were not material and have been properly dealt
with in the books of account.

(iii) The Company has not granted any loan, secured or unsecured to Companies,
Firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act. Accordingly, the provisions of
clauses 3(iii) of the Order are not applcable.

(iv) In our opinion and according to the information and explanations given to
us, the company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013 in respect of loans, investments, guarantees, and
security.

(v) The Company has not accepted any deposits within the meaning of section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rule, 2014.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.
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(vi) As informed to us, the Central Government has not prescribed maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the Company.

(vii) (a) According to the information and explanations given to us and on the
basis of our examination of the books of account, the Company has generally
been regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Service Tax, Value added
Tax, Cess and any other statutory dues applicable to it.

According to information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, service tax, cess and other statutory dues were in arrears, as on
31st March, 2017 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given and the records of
the Company examined by us, there are no dues of Income tax, Value added
tax, Service tax, and Cess which have not been deposited with the
appropriate authorities on account of any dispute except the following case
which are as follows:

Income Tax Income Tax 7,77,22,490/ - AY 2012- Commissioner,
Act, 1961 2013 Income Tax -

Appeals-I

There were no other dues of duties which have not been deposited as at
March 31, 2017 on account of dispute.

(viii) Based upon the audit procedures performed and information and
explanations given by the management, we report that no fraud on the
company by its officers or employees or by the company has been noticed or
reported during the period of our audit.

21
\«%7
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(ix) Based upon the audit procedures performed and information and
explanations given by the management, the company is not paying any
managerial remuneration. Accordingly, the provisions of section 197 read
with Schedule V to the Companies Act are not applicable to the company.

(¥)  According to the information and explanations given to us, the company is
not a Nidhi company and hence clause 3(xii)of the order does not apply to
the Company.

(xi) The Company has entered into transactions with related parties in
compliance with the provisions of Section 177 and 188 of the Act. The details
of such transactions have been disclosed in the financial statements as
required by the applicable Accounting Standards.

(xii) The Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of this clause are not applicable to the
company.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of this clause are not applicable to the company
and hence not cornmented upon.

(xiv) According to the information and explanation provided to us, the company is
not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934.

For R.Kothari & Company
Chartered Accountants
Firm Registration No.: 307069E

Wis
Manoj Kumar Sethia
Partner
Membership No. 064308

Place: Kolkata
Date: 21st day of June,2017
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Annexure- B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of
31st March 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial centrols system over financial reporting and
their operating effectiveness. Our audit of internal financial confrols over financial
reporting included obtaining an understanding of internal financial controls over



Continuation Sheet

financial reporting, assessing the risk that 2 material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisation of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a materjal effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2017,
based on the internal control over financial reporting criteria established by the
Company considering the cssential components of internal control stated in the
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Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For R.Kothari & Company
Chartered Accountants
Firm Registration No.: 307069E

vﬁ,qufx

Manoj Kumar Sethia
Partner
Membership No. 064308

Place: Kolkata
Date: 21st day of June,2017
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EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital
Reserves & Surplus

NON CURRENT LIABILITIES
Long Term Borrowings
Long Term Provisions

CURRENT LIABILITIES
Short Term Borrowings
Trade Payables
Other Current Liabilities
Short Term Provisions

ASSETS

NON CURRENT ASSETS
Property, Plant And Equipment
Tangible Assets
Other Non Current Assets

CURRENT ASSETS
Inventories
Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

The Accompanying Notes are an Integral Part of the Financial
Statements

As per our report of this date attached

For R KOTHARI & COMPANY
Chartered Accountants
Firm Regn.No. 307069E

MANOJ KUMAR SETHIA
Partner
Membership No. 064308

Place : Kolkata
Dated :the 21st day of June, 2017

Note
No.

2.01
2.02

2.03
2.04
2.05

2.06
2.07

2.08
2.09
2.10
2.11

2.12
2.13

1&2

As at
31.03.2016
Rs.

10,000,000
166.249.800

528,699

10,000,000
60,519,210
956,811,453
309.613

176,249,800

528,699

1,027,640,276

1.204.418.775

20,268,205
172,856

835,191,663
2,185,655
346,451,713
148,683

20,441,061

1,183,977,714

1.204.418.775

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

AL

R KBHAWSINGHKA
Director

/.

P BAJORIA
Director

by



Year ended
31.03.2016
Rs.
A. H FLOW FROM OP! TIN
Operating Profit before Working Capital Changes
Adjustment for :
Stock In Trade
Loans and Advances/Other Assets 38,382,926
Work - In - Progress (263,865,494)
Trade/Other Payables 348,085,332
Net Cash from/(used in) Operating Activities 122,602,764
B. CA L FR INVESTING A
Purchase of Fixed Assets (16,095,879)
Net Cash from/(used in) Investing Activities (16,095,879)
C. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Borrowings (120,000,000)
Net Cash from/(used in) Financing Activities (120,000,000)
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (13,493,115)
Cash and Cash Equivalents at the Beginning of the period 15,678,770
Cash and Cash Equivalents at the end of the period 2,185,655
to in our report on even
As per our report of this date attached
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Chartered Accountants
Firm Regn.No. 307069E

— . 7

MANOJ KUMAR SETHIA R K BHAWSINGHKA P BAJORIA
Partner Director Director
Membership No. 064308

Place : Kolkata
Dated :the 21st day of June, 2017
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A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

a) The financial statements have been prepared to comply in all material respects with
the mandatory Accounting Standards notified by Companies (Accounts) Rules,
2014, (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on
accrual basis in accordance with the accounting principles generally accepted in
India. The accounting policies have been consistently applied by the Company.

b) All assets and liabilities have been classified as current or non-current wherever
applicable as per the Company’s normal operating cycle and other criteria set out in
the Companies Act, 2013.

B. REVENUE RECOGNITION

Revenue from Real Estate Project is recognised upon transfer of all significant risks &
rewards of ownership to the buyers, which generally coincide with the firming of the sale
agreements and when it is reasonably certain that the ultimate collection will be made and
no significant uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of
Completion Method (POC) when the criteria specified in the Guidance Note on Accounting
for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of
India are satisfied. The stage of completion under the POC method is measured on the
basis of percentage that actual costs incurred on Real Estate projects including land,
construction and development cost bears to the total estimated cost of the project. The
estimates of the projected revenues, projected profits, projected costs, costs to completion
and the forcible loss are reviewed periodically by the management and any effect of

changes in estimates is recognized in the period such changes are determined.

C. PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment have been stated at cost or substituted cost less
accumulated depreciation and impairment losses, if any. Cost comprises the purchase price
and any attributable/allocable cost of bringing the asset to its working condition for its
intended use. The cost also includes direct cost and other related incidental expenses.
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Borrowing cost for acquisition and/or construction of property, plant and equipment
incurred at Project sites are capitalized as part of asset cost in so far as such interest and

expenses relates to the period prior to the completion of the project.

D. DEPRECIATION AND AMORTISATION
a) Depreciation is provided pro-rated to the period of use on straight-line method
(S.L.M.) based on the estimated useful lives of the assets, which have been determined
as per Part C of Schedule -II of the Companies Act, 2013.
Depreciation and amortization methods, useful lives and residual values are reviewed
periodically, including at each financial year end.
b) Assets individually costing less than Rs.5,000/- are fully depreciated in the year of

acquisition.

E. INVENTORIES
a) Work In Progress
The value of Work in Progress is aggregate of construction and Development
Expenses, Materials, Borrowing costs, other overheads relating to projects under
construction. Work in Progress is valued at cost.

b) Completed Real Estate Projects are valued at lower of cost or net realizable value.

F. BORROWING COST
Borrowing cost attributable to the construction of qualifying assets as defined in Accounting
Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other

borrowing cost is expensed as incurred.

G. EMPLOYEE BENEFITS
Provision for Leave Entitlement is accrued and provided on the basis of balance leave at the

close of the year.

H. FOREIGN CURRENCY TRANSACTIONS
Transactions denominated in foreign currency are recorded at the exchange rates prevailing
on the date of the transactions.
Monetary and Non Monetary assets and liabilities denominated in foreign currency are
translated at the exchange rates prevailing on the balance sheet date and resultant
gain/loss are capitalized as part of the cost of construction till the completion of the project.
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MISCELLANEOUS EXPENDITURE
Preliminary expenses will be written off over a period of five years from the commencement

of commercial activities.

PRE-OPERATIVE EXPENSES
Pre-operative expenses will be appropriately accounted for after the commencement of

commercial activities.

PROVISIONS & CONTINGENT LIABILITIES

A provision is recognized when there is a present obligation as a result of past events for
which it is probable that an outflow of resources will be required to settle the obligation and
in respect of which a reliable estimate can be made. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the

matters involved.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles require management to make estimates and assumption that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of
the financial statements. Actual results could differ from those estimates. Any revision to

accounting estimates is recognised prospectively in current and future periods.
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Note 2,01; SHARE CAPITAL

Authorised
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each

Issued, Subscribed & Pald Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully pald up.

Reconciliation of Share Capltal (In Numbers)
Shares Outstanding at the Beglnning of the Year

Shares Outstanding at the Closing of the Year

Reconciliation of Share Capital
Shares Outstanding at the Beginning of the Year

Shares Outstanding at the Closing of the Year

Terms/RIghts Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder ls
eligible for one vote per Share. The Dividend proposed by the Board of Directors Is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are ellgible to receive the remaining assets ol
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity BNKe Infocity Private Limited & its Nominees

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees

2: RESERVE! RP

Securities Premlum Account
Opening Balance

Closing Balance

2.03;

Secured
Car Loans
From ICICI Bank Limited
[ Secured against the Hypothecation of Car Financed ].
[ The Floating Interest Rate Is 9.50% and Repayble in 60 monthly Installments commencing from the month the
loan is availed 1.
[ Amount Due within 12 months Rs.242,850/- (Previous Year Rs.NIL) is shown under Current Maturitles of Long
Term Debt (Refer Note No. 2.06)].

N i VISI

Provision for Employee Benefits

As at
31.03.2016
Rs.

10,000.000

10,000,000

1,000,000

1,000.000

10,000,000

10.000.000

1,000,000

1,000,000

166,249,800

166.249.800

528,699

528,699
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Unsecured
Loans from Body Corporate

Note 2.06: OTHER CURRENT LIABILITIES

Current Maturities of Long Term Debt [ Refer Note No. 2.03 ]
Advance from Related Parties [ Refer Note No. 2.16]
Advance Received From Space Booking

Other Payable

Expenses Payable

Interest Accrued But Not Due

Security Deposlt

Statutory Llabllities

Note 2.07;: SHORT TERM PROVISIONS

Provision for Employee Benefits

E MTE

As at
31.03.2016
Rs.

10,000,000

10.000.000

284,441,818
665,646,612

783,170

5,939,853

956.811.453

309,613

309,613
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Note 2,09: OTHER NON CURRENT ASSETS

Preliminary Expenses

Note 2.10; INVENTORIES

Stock - In - Trade
Land - Freehold

Work - In - Progress

Building Work In Progress

Pre - Operative Expenses
Balance Brought Forward
Advertisement & Publicity Expenses
Auditor's Remuneration
Commission & Brokerage
Depreciation
Employment Benefit Expenses
Finance Charges (Net)
Rates & Taxes
Rent
Professional Fee
Miscellaneous Expenses
Insurance

N 1: E

Cash on Hand

Balance with Banks

Fixed Deposit (Pledged With Bank)
As margln money

*Fixed Deposits with Bank is having original maturity of more than 12 months

H N VA

Unsecured, Considered Good

Loans To Bodles Corporate

Advances (Recoverable In Cash or in kind or for Value to be recelved)
Advance Income Taxes including Tax Deducted at Source

Service Tax Recelvable

Security Deposits
Note 2,13: OTHER CURRENT ASSETS
Prepald Expenses

As at
31.03.2016
Rs.

172,856

172.856

357,388,790

357,388,790

132,580,115

187,410,732
49,325,652
35,013
13,738,356
802,275
8,963,465
20,886,341
42,042,595
5,163,450
1,939,326
14,427,018
488,534

477.802,872

835,191,662

22,362
1,003,509

1,159,784

2.185.655

99,643,259
229,200,270
9,156,124
7,458,561
993,500

346.451.714

148,683

148,683
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i. The estimated amount of contracts, net of advances remaining to be executed on account
as on 31.03.2017 Rs.334,359,515/- (Previous Year Rs.355,821,145/-).

ii. Corporate guarantee given to IFCI Ltd on behalf of Infinity Infotech Parks Ltd, the ultimate
holding company for Term loan availed by them amounting to Rs.750,000,000/- (Previous
Year Rs.750,000,000/-).

iii. Disputed Demand in respect of Income Tax for the Assessment Year 2012-2013 is
amounting to Rs.77,722,490/-. The Company has preferred appeal to the commissioner of

Income Tax (Appeals) against the said demand.

a) The earned leave liability arises as and when services are performed by an employee. The
aforesaid liability is calculated for leave balance outstanding as on reporting date which is higher

than the actuarial Valuation as required under Accounting Standard AS-15.

b) Change in present value of obligation:-
Compensated Absences

Particulars
(Rs.)

2016-17 2015-16
Present value of obligations at the beginning of year 838,312 243,249
Interest Cost - -
Current service cost 1,043,765 673,920
Less: Benefits paid 142,030 78,857
Actuarial (gain) / loss on obligation -
Present value of obligations at year end 1,740,047 838,312

c) Reconciliation of present value of defined benefit obligation:-
Compensated Absences

Particulars
(Rs.)
2016-17 2015-16
Present value of unfunded obligations at the beginning of 838,312 243,249
year
Fair value of plan assets as at the end of the period. - -
Present value of unfunded obligations at year end 1,740,047 838,312

Unfunded Net Liability 1,740,047 838,312

«R,
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d) Expenses recognized:-

Particulars

RV

Compensated Absences

(Rs.)
2016-17 2015-16
Current Service Cost 1,043,765 673,920
Interest Cost - -
Less: Expected return on plan Assets - -
Net actuarial (gains) / losses - -
Expenses recognized 1,043,765% 673,920%*
* jncluded in Work - In — Progress (Refer Note No. 2.10)
e) Principal actuarial assumptions:-
Sl. No. Particulars Rate %
I Discount rate as at 31.03.2017 7.5
II Future salary increase 7

A. Relations
(i) Holding Company

(ii) Fellow Subsidiary

Companies

(iii) Key Management Personnel

: Infinity Infotech Parks Limited

(Holding 100% equity in the Holding Company)

: Infinity BNKe Infocity Pvt. Ltd.

(Holding 100% equity in the Company)

: Infinity Townships Pvt. Ltd.
: Infinity Jaipur Knowledge City Pvt. Ltd
: Infinity Knowledge City Pvt. Ltd.
: Infinity Griha Nirmaan Pvt. Ltd.
: Infinity Finance Ltd.
: Infinity Villa Pvt. Ltd.
: Brainspace Management & Skill Education Ltd.
: Infinity Infrastructure Ltd.
: Infinity Housing Projects Pvt. Ltd.
: Magnitude Infrastructure Pvt. Ltd.
: Infinity Ashiana Pvt. Ltd.
: Infinity Residence Pvt. Ltd.
: Infinity Knowledge City Projects Pvt. Ltd.
: Transcedent Condominiums Pvt. Ltd.
: Mr. Piyush Bajoria
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(iv) Enterprises over which Key : Consync Realty Pvt. Ltd.
Management Personnel have
significant influence

Note: Related party relationship is as identified by the Company and relied upon by the

Auditors.
B. Transactions carried out with related parties referred in A above, in ordinary course of
business:
Related Party Nature of Transaction Balance As on
Transaction During The Year 31-03-2017
IFCI Loan 144,019,630 164,749,191
- Received (325,051,382) (277,295,244)
256,565,683
Infinity Infotech Parks - Given (47,756,138) (-)
Ltd. Finance Charges 6,100,000 5,490,000
(8,100,000) (7,146,574)
Consultancy Fee 18,630,000 17,010,000
(18,549,000) (16,929,000)
- Received 6,470,000 5,170,000
Infinity BNKe Infocity (-) -)
Private Limited - Given 1,300,000
()

Note: Figures in bracket represent previous year’s amounts.

The details of SBNs held and transacted during the period from 8th November'2016 to 30th
December2016, the denomination - wise SBNs and other notes as per the notification are as

follows:
Other
(1)
Particulars S(B;‘ss) denomination Total

' notes (Rs.)
Closing cash in hand as on 08.11.2016 - 18.142 18,142
(+) Permitted receipts - 115,000 115,000
(-) Permitted payments - (65,442) (65,442)
(-) Amount deposited in Banks - -
Closina cash in hand as on 30.12.2016 - 67.700 67.700

For the purpose of this clause, the term “Specified Bank Notes’ shall have the same meaning
provided in the notification of the Government of India, in the Ministry of Finance, Department of
Economic Affairs number S.0. 3407 (E) dated 8th November'2016.



i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting
Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on
Income are not applicable to the Company as it is yet to start its commercial activities.

ii. In the opinion of the Management, there is no impairment of the assets to which Accounting
Standard- 28 applies requiring any recognisition.

iii. The Company is developing residential project on the land situated at Vrindavan, Uttar
Pradesh. The commercial activities in respect of the said project are yet to be started,
accordingly no Statement of Profit & Loss has been prepared. Work In Progress pending
allocation for ongoing project of the Company amounting to Rs.709,789,680/- (Previous Year
Rs.477,802,872/-) includes Pre-Operative expenses amounting to Rs.501,606,745/- (Previous
Year Rs.345,222,757/-).

iv. All Current Assets appearing in the Balance Sheet as at 31.03.2017 have a value on
realization in the ordinary course of the Company’s business at least equal to the amount at
which they are stated in the Balance Sheet.

v. Based upon information available with the Company, there is no balance due to Micro and
Small Enterprises as defined under The Micro, Small and Medium Enterprises Development
Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.

vi. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.

As per our report of this date attached.

For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

““"A& o /7“’

MANOJ KUMAR SETHIA R K BHAWSINGHKA P BAJORIA
Partner Director Director
Membership Number: 064308

Place : Kolkata
Dated: the 21 day of June, 2017



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
CIN: U70101AS2003PTC007102
ANIL PLAZA, 2ND FLOOR, G. S. ROAD, GUWAHATI, ASSAM - 781005
Phone No: (0361) 2246 5324
Emaijl Id: asingh@infinityitpark.com

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the 14" Annual Report together with the Audited Accounts of the

Company for the Financial Year ended 31% March, 2017.

FINANCIAL RESULTS

The salient features of the Financial Results of the Company for the year under review is as follows:

Total Revenue ‘ B 138,226\ -

Profit/(Loss) Before Tax (521,119) (301,043)

Tax Expenses

Current Tax - -

Profit/(Loss) After Tax (521,119) (301,043)

Balance Brought Forward from Previous Year (1,077,732) (776,689)

Balance to be Carried Forward (1,598,851) 1,077,732)
DIVIDEND

In view of loss incurred during the year under review, your Directors do not recommend any dividend for the

year ended on 31% March, 2017.

TRANSFER TO RESERVES

Your Directors have decided/proposed not to transfer any amount to its General Reserve, due to loss incurred

during the year under review.



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
CIN: U70101AS2003PTC007102
ANIL PLAZA, 2ND FLOOR, G. S. ROAD, GUWAHATI, ASSAM — 781005
Phone No: (0361) 2246 5324
Email Id: asingh@infinityitpark.com

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW

The Company’s residential project “Infinity Heights” at at Krishnanagar Colony, Kalapahar, Guwahati. is in
progress. The Directors are hopeful that the projects once finished will yield good profitability for the Company

in future financial years.

CHANGE IN NATURE OF BUSINESS, IF ANY

The Company is engaged in the business of real estate development. During the year under review, there has

been no change in the nature of business of the Company.

SHARE CAPITAL
The Paid-up Equity Share Capital of the Company was Rs. 24,534,250/~ as on 31* March, 2017 consisting of

2453425 equity shares of Rs. 10/- each. During the year under review, the Company has not made any allotment
of equity shares nor has issued shares with differential voting rights or granted any stock options or sweat equity
shares and none of the Directors of the Company hold instruments convertible into equity shares of the

Company.

DIRECTORS

Appointment of Director

Pursuant to provisions of Section 152 of the Companies Act, 2013 Mr. Ayush Goenka (DIN: 07462001) was
appointed as Director of the Company with effect from 13" Annual General Meeting held on 29" September,
2016.

Retirement by rotation

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Om Prakash Agrawal

(DIN:00190673), retire by rotation at the ensuing Annual General Meeting and being eligible, offers himself for

re-appointment. The Board recommends his re-appointment.

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as
specified in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and
Qualification of Directors) Rules 2014.

BOARD MEETINGS
During the financial year 2016-17, the Board of Directors met five times on 17.05.2016, 01.06.2016, 30.08.2016,
20.12.2016 and 17.03.2017. In terms of the provisions of the Companies Act, 2013 the maximum time gap

between any two consecutive meetings of the Board is not more than 120 days. The composition of the Board of

Directors and meetings attended by the Directors are as hereunder:



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
CIN: U70101AS2003PTC007102
ANIL PLAZA, 2ND FLOOR, G. S. ROAD, GUWAHATI, ASSAM - 781005
Phone No: (0361) 2246 5324
Email 1d: asingh@infinityitpark.com

5 BTG o

1. | Mr. Om Praksah Agrawal Non-Executive 5 5
Director

2. | Mr. Satish Kumar Kalbalia Non-Executive 5 5
Director

3. Mr. Ayush Goenka Non-Executwe 2 2
Director

Note: Mr. Ayush Goenka appointed as director at 13" AGM held on 29" September, 2016

DIRECTOR’S RESPONSIBILITY STATEMENT
In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Compény confirms that:

i in the preparation of the annual accounts for the year ended March 31, 2017, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

ii such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as on March 31, 2017 and of the loss of the Company for the year ended on that date;

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

iv the annual accounts of the Company have been prepared on a going concern basis;

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES -

The Company does not have any subsidiary, associate or joint venture

RISK MANAGEMENT

The Company has an adequate Risk Management system considering its size which aims at enhancing

shareholders’ value and providing an optimum risk reward trade off. The risk management approach is based on
a clear understanding of the various risks that are associated with the business model in which the Company
operates coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation
measures. The major risks have been identified by the Company and its mitigation process have been formulated
in the areas such as business, project execution, event, financial, human, environment and statutory compliance.
There is no element of risk identified by the Management that may, in the opinion of the Board, threaten the

existence of the Company.



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

CIN: U70101AS2003PTC007102
ANIL PLAZA, ZND FLOOR, G. S. ROAD, GUWAHATI, ASSAM - 781005
Phone No: (0361) 2246 5324
Email Id: asingh@infinityitpark.com
INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements,

commensurate with the size and scale of operations of the Company. During the year under review, such controls

were tested and no feportable material weaknesses in the design and operations were observed.

PUBLIC DEPOSITS

During the year under review, the Company has not invited or accepted any deposits from the public in terms of

the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the

Companies (Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTTES

All transactions/contracts/arrangements entered into by the Company with its related parties were in accordance

with the provisions of Section 188(1) of the Companies Act, 2013and the prescribed details of related party
transactions of the Company in Form No. AOC-2, in terms of Section 134 of the Act read with Rule 8 of the
Companies (Accounts) Rules, 2014 is forming part of this Board Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company is engaged in the business of providing infrastructural facilities as specified in Schedule VI of the

Companies Act, 2013, In accordance with exemption provided by Section 186(11) to the companies engaged in
the business of providing infrastructural facilities, the provisions of Section 186 of the Act, in respect of giving
loan, guarantee or providing security to any other body corporate/ person and investment made do not apply to
‘the Company. . However, during the financial year under review, the Company has neither given any loan or

guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO
Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies

(Accounts) Rules, 2014, the particulars as required in respect of conservation of energy and technology
absorption are not applicable considering the nature of activities undertaken by the Company during the year

under review.

During the year under review, there was no foreign exchange earnings and outgo.



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
CIN: U70101AS2003PTC007102
ANIL PLAZA, 2ND FLOOR, G. S. ROAD, GUWAHATI, ASSAM - 781005
Phone No: (0361) 2246 5324
Email Id: asingh@infinityitpark.com

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNAL

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an

impact on the going concern status and the Company’s operations in future.

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the

Company’s financial position have occurred between the end of the financial year of the Company and the date

of this report.

EXTRACT OF ANNUAL RETURN
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies

(Management and administration) Rules 2014, Extract of the Annual Return for the financial year ended March
31, 2017 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 and
forms part of this Report.

AUDITORS & AUDITORS® REPORT
Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E),

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 16" Annual
General Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every
Annual General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment

as the Statutory Auditors at the ensuing Annual General Meeting.

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments

from the Board under Section 134(3)(f) of the Companies Act, 2013,

GENERAL

The other disclosures, not commented upon this report pursuant to Section 134 read with The Companies
(Accounts) Rules, 2014 and other applicable provisions and rules, if any, of the Companies Act 2013, are not

applicable to the Company for the financial year under review.
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ACKNOWLEDGEMENT

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-

operations received by the Company from its bankers, other associates of the Company and Statutory

Authorities.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

0] rawal S K Kalbalia 7;

Director Director

Place: Guwahati
Dated: The 30" day of June, 2017
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FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,

2014,)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arins length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.

SL. No. Particulars Details
(@) Name (s} of the related party & nature of [ M/s. Infinity Infotech Parks Limited
relationship (Ultimate Parent Company)
(b} Nature of contracts/arrangements/transaction Management consultancy service
© Duration of the | Continuing in nature till the termination of
contracts/arrangements/transaction the contract
@ Salient terms of the contracts or arrangements or | The company will receive commercial and
transaction including the value, if any technical expertise from time to time and
will pay management consultancy fee of Rs.
5,00,000/- annually
(e) Justification for entering into such contracts or | The company seek commercial and
arrangements or transactions’ technical expertise ie. Management
consultancy service for its real estate
projects/ business.
H Date of approval by the Board 17/063/2017
(g) Amount paid as advances, if any N.A.
(h) Date on which the special resolution was passed in | N.A,
: General meeting as required under first proviso to
section 188
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
(@) Name (s) of the related party & nature of | N.A.
relationship
(b) Nature of contracts/arrangements/transaction N.A.
(c) Duration of the | N.A.
contracts/arrangements/transaction
(d Salient terms of the contracts or arrangements or | N.A.
transaction including the value, if any
(e) Date of approval by the Board N.A.
)] Amount paid as advances, if any N.A.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Place: Guwahati
Dated: The 30" day of June, 2017

et e,.«.£7
S K Kalbalia

Director



Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2017

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules,

2014
. REGISTRATION AND OTHER DETAILS:
i) CIN U70101AS2003PTC007102
ii) Registration Date 13/05/2003
Date Month Year
iii) Name of the Company TRANSCENDENT CONDOMINIUMS PRIVATE
LIMITED
iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

V) Address of the Registered office and contact details

Address : ANIL PLAZA, 2ND FLOOR
G. S. ROAD
Town / City
GUWAHATI
State : Assam Pin Code : 781005
Country Name :  INDIA Country Code : IN

Telephone With STD

Area Code 0361 Number 1 22465324
Fax Number
Email Address : asingh@infinityitpark.com
Website
vi) W hether listed company : No

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Name of Registrar & Transfer

Address

Town / City
State : Pin Code

Telephone With STD
Area Code : Number

Fax Number
Email Address

[ Please provide valid and current email-id of the dealing officer of RTA ]

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

SI. No. Name and Description of main products / NIC Code of the Product/ % to total turnover
services service of the company




[ No. of Companies for which information is being filled]

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

|:| NIL

PRIVATE LIMITED

INFINITY INFOTECH PARKS
LTD. SECTOR-V, BLOCK-G, PL
SALT LAKE CITY, KOLKATA,
West Bengal, 700091

Sl. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of |Applicable
No. COMPANY SUBSIDIARY/ shares |Section
ASSOCIATE held
1 | INFINITY HOUSING PROJECTS U70100WB2007PTC120840 Holding 100.00 |Section

2(87)-Sub-Clause
II

V.

i) Category-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of

Shareholders the year

No. of Shares held at the beginning of

No. of Shares held at the end of the year

%
Change
during
the year

Demat | Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Share

A. Promoters
(1) Indian

a. Individual/HUF - -

b. Central Govt. - -

c. State Govt (s) - -
2,453,425

d. Bodies Corp. -

e. Banks / FI - -
f. Any Other....

2,453,425

2,453,365

2,453,425

Sub-total (A) (1):- - 2,453,425

(2) Foreign

a. NRIs - Individuals - -
b. Other - Individuals - -

c. Bodies Corp. - -
d. Banks / FI - -
e. Any Other.... - -

2,453,425

100.00

2,453,365

60

2,453,425

100.00 -

Sub-total (A) (2):- - -

Total shareholding of - 2,453,425

Promoter (A) =
AW+

2,453,425

100.00

2,453,365

60

2,453,425

100.00 -




B. Public Shareholding
1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
shareholders holding
nominal share
capital upto Rs. 1
lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
BY(D)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

2,453,425

2,453,425

100.00

2,453,365

60

2,453,425

100.00




B.Shareholding of Promoters

Sl [Shareholder’s Shareholding at the beginning of the Share holding at the end of the
No. [Name year year
No. of % of totall % of Shares No. of % of total | % of %
Shares Shares of| Pledged / Shares Shares of | Shares Chan
the encumbered the Pledged /| ge in
company | to total company | encumbe | share
shares red to holding
total during
shares the
year
1 |Infinity Housing Projects Pvt. Ltd. 1,000,000 40.76 2,453,365 100.00 59.24
(IHPPL)
2 | Alternative Power Fuel India Pvt. 879,000 35.83 - 0.00 -35.83
Ltd.
3 |Forum Retail & Entertainment 574,425 23.41 - 0.00 -23.41
Pvt. Ltd.
4 |Rishi Jalan jointly with IHPPL - 0.00 10 0.00 0.00
5 | Piyush Kedia jointly with IHPPL - 0.00 10 0.00 0.00
6 | Piyush Bajoria jointly with IHPPL - 0.00 10 0.00 0.00
7 |Satish Kumar Kalbalia jointly with - 0.00 10 0.00 0.00
IHPPL
8 | Madhu Sudan Chokhani jointly - 0.00 10 0.00 0.00
with IHPPL
9 |Gouri Shankar Bajoria jointly with - 0.00 10 0.00 0.00
IHPPL
Total 2,453,425 2,453,425

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total|] No. of shares| % of total
shares of shares of
the the
company company
At the beginning of the year
1 | Infinity Housing Projects Pvt. Ltd. (IHPPL) 1,000,000 40.76
2 | Alternative Power Fuel India Pvt. Ltd. 879,000 35.83
3 | Forum Retail & Entertainment Pvt. Ltd. 574,425 23.41
Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase / decrease (e.g.
allotment / transfer / bonus/ sweat equity
etc):
1| Infinity Housing Projects
Pvt. Ltd. (IHPPL) Transfers Inward 01/09/2016 574,425 0.00
2
Transfers Inward 28/09/2016 878,940 0.00




Alternative Power Fuel

India Pvt. Ltd. Transfers Outward 30/08/2016 -60 0.00
4
Transfers Outward  28/09/2016 -878,940 0.00
5| Forum Retail &
Entertainment Pvt. Ltd. Transfers Outward 01/09/2016 -574,425 0.00
6 | Rishi Jalan jointl ith
RS Jointly wi Transfers Inward ~ 30/08/2016 10 0.00
IHPPL
7 | Piyush Kedia jointl ith
v 1 JOIMEY W ansfers Inward ~ 30/08/2016 10 0.00
IHPPL
8 | Piyush Bajoria jointly with
TppL era oty Transfers Inward ~ 30/08/2016 10 0.00
9 | Satish Kumar Kalbalia
jointly with IHPPL Transfers Inward 30/08/2016 10 0.00
10 | Madhu Sudan Chokhani
jointly with IHPPL Transfers Inward 30/08/2016 10 0.00
11 | Gouri Shankar Bajoria
jointly with IHPPL Transfers Inward 30/08/2016 10 0.00
At the End of the year
1 | Infinity Housing Projects Pvt. Ltd. (IHPPL) 2,453,365 100.00
2 | Rishi Jalan jointly with IHPPL 10 0.00
3 | Piyush Kedia jointly with IHPPL 10 0.00
4 | Piyush Bajoria jointly with IHPPL 10 0.00
5 | Satish Kumar Kalbalia jointly with IHPPL 10 0.00
6 | Madhu Sudan Chokhani jointly with IHPPL 10 0.00
7 | Gouri Shankar Bajoria jointly with IHPPL 10 0.00




D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRSs):
Sl Shareholding at the beginning| Cumulative Shareholding
No. of the year during the year

For Each of the Top 10 Shareholders

% of total
shares of

the
company

No. of shares

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For Each of the Directors and KMP

% of total
shares of

the
company

No. of shares

No. of shares

% of total
shares of

the
company

At the beginning of the year

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the End of the year




V. INDEBTEDNESS

|:| NIL

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial
year
i) Principal Amount 40000000 40000000
ii) Interest due but not paid 1208361 1208361
iii) Interest accrued but not due 0 0
Total (i+ii+iii) o 41208361 41208361
Change in Indebtedness during the financial
year
A ddition 83333333 0 83333333
R eduction 0 0 0
Net Change 83333333 o] 83333333
Indebtedness at the end of the financial year
i) Principal Amount 83333333 40000000 123333333
ii) Interest due but not paid 642851 1406958 2049809
iii) Interest accrued but not due 0 0 0
Total (i+ii+iii) 83976184 41406958 125383142




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and /7 or Manager :

NIL

Sl. . . Total
No. Particulars of Remuneration Name of MD/WTD/Manager Amount
1. Gross salary
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act,1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00
(c) Profits in lieu of salary under 0.00
section 17(3) Income-tax Act,1961
2. Stock Option 0.00
3. Sweat Equity 0.00
Commission
4. -as % of profit 0.00
-others,specify.... 0.00
5. .
Others, please specify 0.00
Total (A) 0.00
Ceiling as per the Act 0.00
B. Remuneration to other directors : NIL
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
0.00
Fee for attending board /
committee meetings
0.00
Commission
0.00
Total (1) 0.00 0.00




2. Other Non-Executive Directors

0.00

Fee for attending board / committee
meetings 0.00
Commission 0.00
Total (2) 0.00 0.00
Total (B)=(1+2) 0.00
Total Managerial Remuneration 0.00
Overall Ceiling as per the Act 0.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL
Sl. . . .
No. Particulars of Remuneration Key Managerial Personnel
Company Total
CEO Secretary CFO
Gross salary
1. L
(a) Salary as per provisions 0.00
contained in section 17(1) of the
Income-tax Act ,1961
(b) Value of perquisites u/s 17(2) 0.00
Income-tax Act,1961
(c) Profits in lieu of salary under section 0.00
17(3) Income-tax Act, 1961
2. Stock Option 0.00
Sweat Equity 0.00
Commission
-as % of profit 0.00
-others,specify..... 0.00
5. Others , please specify 0.00
Total 0.00




VII.

PENALTIES /7 PUNISHMENT/ COMPOUNDING OF OFFENCES:

NIL

Details of Authorit Appeal
- Section of the Brief Penalty [RD / NCZT mF;F::Je if any
ype Companies Act Description /Punishment/ / COURT] (give ’Details)
Compounding 9
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding
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INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
TRASCENDENT CONDOMINIUMS PRIVATE LIMITED

Report on the Financial Statements ‘ ‘

We have audited the accompanying financial statements of TRASCENDENT
CONDOMINIUMS PRIVATE LIMITED (“the Company”), which comprises the
Balance Sheet, as at 31st March 2017, the Statement of Profit and Loss and the Cash
Flow Statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors 1‘5 responsible for the matters stated in Section
134(5) of Companies Act, 2013 (' the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flow of the Company in accordance with the accounting
principles, generally accepted in Indla, including the Accounting Standards
specified under section 133 of the' Act, read with Rule 7 of the Companies
(Accounts) Rules,2014.This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were
operating effectively for ensuring that accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditor’s Responsibility i

|

Our responsibility is to express an oplmon on these fmanc1a1 statements based on
our audit.

We have taken into account the provision of the Act, the accounting and auditing
standards, and matters which are required to be included in the audit report under
the provision of the Act and the Rules made there under.

We conducted our audit in accordahce with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standalds 1equ11e that we comply with
) WP
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Annexure- B to the Independent Auditors” Report
Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
TRASCENDENT CONDOMINIUMS PRIVATE LIMITED (“the Company”) as of
31st March 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance-Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
i

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
- ‘accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAT and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
‘Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan-and perform the audit to obtain -
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures ' 'to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. '
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit oplmon on the Company s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or fimely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal F1nanc1al Controls over Financial Reporting

Because - of the inherent 111111tc1t10ns of mtemal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluatlon of the internal financial controls over
financial reporting to future periods ale sub]ect to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were 0pe1at1ng effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
‘ For R. Kothari & Company
i S SO Chartered Accountants
' TN FRN: 307069E

p\"P\ -~
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MRl g

(Manoj Kumar Sethia)
Partner
Membership Number: 064308

Place: Kolkata
Date: The 21st Day of June, 2017
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ethical requirements and plan and pérform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; the auditor considers internal control relevant to the
Company’s preparation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India,

" {(a) In. the case of Balance Sheet of the state of affairs of the Company as at 31st -
March 2017; ‘ '
- (b)In the case of Statement of Profit and Loss, of the loss of the company f01 the year

" ended on ‘rhdt date; and

(€) In the case of Cash Flow Statement, of the cash flows of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’),

issued by the Central Government of India in terms of sub-section (11) of Section

143 of the Act, we enclose in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order..

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained. all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

\‘9 &
\"?‘-nrcd Ar-(,/
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(d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

()  On the basis of written representations received from the directors as on 31st
March 2017, and taken on record by .the Board of Directors, none of the
directors is disqualified as on 315t March 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on adequacy and operating effectiveness of the
Company’s Internal Financial Controls over Financial Reporting ;

(g) In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i The Company has disclosed the impact of pending litigation on its
financial position in its financial statements-Refer Note 2.13 to its
Financial Statements.

1i. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. =~ There were no amounts which were required to be transferred by the

Company to the Investor Education and Protection Fund.

iv.  The company has pr(f)vided requisite disclosures in its financial
~ statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November, 2016 to 30th December, 2016
and the same are in accordance with the books of accounts maintained

by the company. ‘

For R. Kothari & Company
,;{'é,""éb‘j%bartered Accountants
/ & %\ FRN:307069E
N AL -~
1o\ 7000 q,/i 'ﬁﬂw

) S
Nrares M

anoj Kumar Sethia)
Partner
Membership Number: 064308

Place: Kolkata

Date: The 215t Day of June, 2017 | .
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ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ of our report of even date to the financial statements of
the Company for the year ended March 31, 2017, we report that:

i. (a) The company has maintained proper records showing full particulars
including quantitative details and situation of property, plant &
equipment.

(b) The property, plant & equipment were physically verified during the
year by the management in accordance with a regular programme of
verification which, in our opinion, provides for physical verification of
all the property, plant & equipment at reasonable intervals. According
to the information and explanation given to wus, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds
of immovable properties are held in the name of the Company.

The inventories have been physically. verified during the year by the
management and no material discrepancies were noticed during the physical
verification.

\ccording to the information and explanations given to us, the Company has
not granted loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore

paragraph 3(iii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us,
the company has complied with provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans and investments made.

The company has not accepted any dep031ts from the public and consequently,
the directives issued by Reserve Bank of India and provisions of Section 73 to
Section 76 or any other relevant provisions of the Act and the Companies
{Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

As informed to us, the Central Government has not prescribed maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company.
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vii.  Inrespect of statutory dues:

a) According to the records of the company and information and explanations
given to us, the Company has generally been regular in depositing
undisputed statutory dues, including Income-tax, Tax deducted at sources,
Professional Tax, Service Tax and other material statutory dues applicable
to it, with the appropriate authorities.

According to the information and explanations given to us, there were no
undisputed amounts payable in respect of Income-tax, Service Tax and
other material statutory dues in arrears /were outstanding as at 31 March,
2017 for a period of more than six months from the date they became
payable. '

b) According to the information and explanations given to us, there are no
dues of Income tax and Service tax which have not been deposited with the
appropriate authorities on account of any dispute .

viii. Based on our audit procedures and according to the information and
explanation given to us, we are of the opinion that the Company has not
defaulted in repayment of loans or borrowing to a financial institution, bank,
government or dues to debentureholders.

ix. In our opinion, the company has not raised any money by way of initial public
offer or further public offer (including debt instrument) and term loans during
the year and therefore, the provisions of clause (ix) of the order is not applicable
to the company.

X. Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

xi. In our opinion and according to the information and explanations given to us,
the company has not paid or provided any managerial remuneration and hence
the provisions of Paragraph 3(x1) of the order are not applicable to the
company.

xii. In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3
(xii) of the Order are not applicable to the Company.

xiii. In my opinion and according to the information and explanations given to me,
there were no transactions with the related parties as regards to Section 177 and
188 of Companies Act, 201% Accordmgly, the provision of clause (xiii) is not
applicable.

xiv. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly

t




Continuation Shyéyét

convertible debentures during . the yeél under review. Accordingly, the
provisions of Paragraph 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

XV. Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of Paragraph 3 (xv) of the Order are not applicable
to the Company and hence not commented upon.

xvi. In our opinion, the Company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
Paragraph 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

For R. Kothari & Company
_ Chartered Accountants
FRN: 307069E

wﬂ\w"

— Partner
Membelslup Number: 064308
Place: Kolkata

Date: The 215t Day of June, 2017
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Annexure- B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) "

We have audited the internal financial controls over financial reporting of
TRASCENDENT CONDOMINIUMS PRIVATE LIMITED (“the Company”) as of
31st March 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completenéss of thé accounting records, and the timely
~preparation of reliable financial 1nf01mat1on, as required under the Companies Act,
2013.

Auditors’ Respon51b111ty

Our responsibility is to express an opuuon on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures 'to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial confrols over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
- including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ' ‘
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We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

|
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are sub]eqt to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
" conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Ovér Financial Reporting issued by the
Institute of Chartered Accountants of India.
For R. Kothari & Company
Chartered Accountants

B FRI\/I: 307069E

%\ —y [l
\(ManOJ Kumar Sethia)
“eres “° - Partner

Membership Number: 064308
Place: Kolkata

Date: The 215t Day of June, 2017



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

' BALANCE:SHEET AS‘AT 31ST MARCH 2017

‘Asat

Not : As at
N° € 31.03. 2017 31.03.2016
0- :Rs, Rs.
EQUITY AND LIABILITIES
I. SHAREHOLDERS' FUNDS e BN
Share Capital 2.01[ . 24,534,250 | ¢ 24,534,250
Reserves & Surplus 2.02]| .:98,462,399: S 98,983,518
O e 122,996,649, 123,517,768
II. NON CURRENT LIABILITIES L e :
Long Term Borrowings 2.03 |- 83,333,333 e
R 83,333,333
III. CURRENT LIABILITIES M e R S
Short Term Borrowings 2.04 |::1.40,000,000 |- 40,000,000
Trade Payables ‘ 714,420,624 . 3,230,840
Other Current Liabilities 2.05 . 72,023:083 131,269,925
G f 126 443 707 174,500,765
TOTAL 3 '332 773 689 298,018,533
AssETYS 0 menmas
I. NON CURRENT ASSETS : :
Property Plant and Equipment e e
Tangible Assets 2.06 |:::69,031,723. | coves| 69,122,068
. 169,031,723 69,122,068
II. CURRENT ASSETS : At ‘
Inventories 2.07 | 256,588,848 216,292,610
Cash & Cash Equivalents 2.08 | +2,745,995 4 : 354,351
Short Term Loans & Advances 2,09 -1 4,407,123 | i | 12,249,504
: B . 263,741;966 228,896,465
TOTAL .[.332,773,689 298,018,533
SIGNIFICANT ACCOUNTING POLICIES 1&2

& NOTES TO FINANCIAL STATEMENTS
As per our report of even date

FOR R KOTHARI & COMPANY___
CHARTERED ACCONTANT%W 8 Co; N
f

FRN NO: 307069E G Y
,D\IAA-S [ wouesth A%
00070 e
MANO KUMAR SErHIA‘\ﬂ S
Partner Ny Toreg s @t
M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Ltcty

S K KALBALIA

Director
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TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

-Statement: of Profit & Loss for the year ended 31st March.2017

Note

For the year
. No. i ended
Particulars 31.03.2017 | 31.03.2016
TEReS Rs.
I.  |Revenue from Operations : = -
I |Other Income 210 | 138226 -
III. |Total Revenue (I + II) 138,226’ -
IV. |Expenses: Lo
Employee Benefits Expense 2.11 426,302 -
Finance Costs G
Depreciation and Amortization Expenses 2.05 |d60.490,345 212,151
Cther Expenses 212 | e 142,698 88,892
Total Expenses 659,345 301,043
V | Profit/(Loss) Befare Tax (VII- VIII) (521,119)|  (301,043)
VI |Tax expense; k ‘
(1) Current Tax F i -
(2) Deferred Tax = -
(3) Provision for taxation for earlier year = -
VII |Profit/(Loss) for the Period (XI + XIV) 44(521,119) (301,043)
VIII |Earnings Per Equity Share: . k
Basic & Diluted . (0:21) (0.12)
SIGNIFICANT ACCOUNTING POLICIES 1to2
& NOTES ON FINANCIAL STATEMENTS
As per report of even date
FOR R KOTHARI & COMPANY /’\”‘g‘:‘? . FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCONTANTS Q8 o2
FRN NO: 307069E ) N\E
Vo v )
] W\ 700070 e oy %
=
MANOJ KUMAR SETHIA  \%, U S K KALBALIA
Partner Nfreg pett Director
M NO: 064308 e
Place : Kolkata ‘
Dated : The 21st Day of June,2017 ]




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

- CASH-FLOW STATEMENT FOR-THE'YEAR:ENDED.. 31ST . MARCH; 2017

Year ended' | Year ended
-31.03.2017 | 31.03.2016
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES R
Net Profit/ (Loss) before Tax L i(521,119) (301,043)
Adjustment for: 5
Depreciation 90,345 212,151
Operating Profit before Working Capital Changes (430,774) (88,892)
Adjustment for: SRR
(Increase) / Decrease in Inventories (40,296,238) (14,208,234)
(Increase) / Decrease in Short Term Loans & Advances 7,842,381 25,926,496
Increase / (Decrease) in Other Current Liabilities (59,246;842) (54,490,674)
Increase / (Decrease) in Trade Payables it 11,189,784 2,539,152
Increase / (Decrease) in Short Term Borrowings " s 40,000,000
Net Cash Generated from /(used) in Operating Activities #::(80,941,689) (322,152)
B. CASH FLOW FROM INVESTING ACTIVITIES . iy ,
Purchase of Plant Property and Equipment : - (54,950)
Net Cash from/{used) in Investing Activities (54,950)
C. CASH FLOW FROM FINANCING ACTIVITIES SV
Increase in Borrowings .+ 83,333,333 (54,950)
Net Cash from/(used) in Financing Activities 83,333,333 (54,950)
INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS. 2,391,644 (377,102)
Cash and Cash Equivalents at the Beginning ‘354,351 731,453
Cash and Cash Equivalents at the Close 354,351

2,745,995

As per our report of even date

FOR R KOTHARI & COMPANY __

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS] & Cpp> '
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B4 iréctor

AL S K KALBALIA

MANO®J KUMAR SETHIA."
i Director

Partner
M NO: 064308

Place : Kolkata
Dated : The 21st Day of June, 2017




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

NOTE 1. SIGNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared to comply in all material respects with the
mandatory Accounting Standards notified by Companies (Accounts) Rule, 2014, (as amended)
and the relevant provision of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis in accordance with the
accounting principles generally accepted in India. The accounting policies have been consistently

applied by the company.

i) All assets and liabilities have been classified as current or non- current wherever applicable as per

the Company's normai operating cycle and other criteria set out in the Companies Act, 2013.

B. PROPERTY PLANT AND EQUIPMENT

Property Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises
the purchase price and any attributable cost of bringing the asset to its working condition or

intended use.

DEPRECIATION

Depreciation has been provided on Straight Line Method on the basis of Useful Lives prescribed

under Part C Schedule 1l of the Companies Act, 2013.

INVENTORIES
a) WORKIN PROGRESS

The value of Work in Progress during the year is aggregate of construction and Development
Expenses, Materials, Borrowing costs, other overheads relating to project under construction.

Work in Progress is valued at cost.

b) Completed Real Estate Project are valued at lower of cost or net realizable value.



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

E. REVENUE RECOGNITION

Revenue from Real Estate Project is recognized upon transfer of all significant risks & rewards of
ownership to the buyers, which generally coincide with the firming of the sale agreements and
when it is reasonably certain that the ultimate collection will be made and no significant

uncertainty exists regarding the amount of consideration.

However, where the Company still has obligation to perform substantial acts even after the
transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion
Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate
Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are satisfied.
The stage of completion under the POC method is measured on the basis of percentage that
actual costs incurred on Real Estate projects including land, construction and development cost
bears to the total estimated cost of the project. The estimates of the projected revenues,
projected profits, projected costs, costs to completion and the forceable loss are reviewed
periodically by the management and any effect of changes in estimates is recognized in the

period such changes are determined.
F. EMPLOYEE BENEFITS

a) Contribution to Provident Fund is accounted for on accrual basis.
b) Provision for Leave Entitlement is accrued and provided on the basis of balance leave at the
close of the year.

c) Gratuity Liability is accounted on accrual basis.
' G. BORROWING COST

Borrowing cost attributable to the construction of qualifying assets as defined in  Accounting
Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other

borrowing cost is expensed as incurred.
H. - TAXATION

a) Provision for Income Tax has been made in accordance with the provisions of the Income
Tax Act, 1961.

b) Deferred Tax resulting from timing difference between book profits and taxable profits are

accounted for to the extent deferred tax liabilities are expected to crystallize with reasonable

certainty. However, in case of deferred fax assets (representing unabsorbed depreciation or

carried forward losses) they are recognized, only if there is virtual certainty that there would



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

_be adequate future taxable income against which such deferred tax assets can be realized.
At each balance sheet date, recognized & unrecognized deferred tax assets are reviewed.

. PROVISIONS & CONTINGENT LIABLITIES
A provision is recognized when there is a present obligation as a result of past events for which it
is probable that an outflow of resources will be required to settle the obligation and in respect of
which a reliable estimate can be made. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent Liabilities are disclosed after an

evaluation of the facts and legal aspects of the matters involved.

J. USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumption that affect the reported
amounts of assets and liabilities, revenues, expenses and the disclosure of contingent liabilities
on the date of the financial statements. Actual results could differ from those estimates. Any

revision to accounting estimates is recognised prospectively in current and future periods.



TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

.oAsat . As at
31.03.2017 31.03.2016
s Rs Rs.
Note 2.01: SHARE CAPITAL
Authorised . L
2,500,000 (Previous Year 2,500,000) Equity Shares of Rs.10/- each . 25,000,000 25,000,000
Issued, Subscribed & Paid Up ‘
2,453,425 (Previous Year 2,453,425) Equity Shares of Rs.10/- each fully paid up. 2 :24,534,»2‘50‘ 24,534,250
24,534,250 24,534,250
Reconciliation of Share Capital (In Numbers) : i
Shares Outstanding at the Beginning of the Year . .+2/453,425 2,453,425
Shares Qutstanding at the Closing of the Year “”2‘*,45‘3,‘425 2,453,425
Reconciliation of Share Capital R 3
Shares Outstanding at the Beginning of the Year 24,534,250‘ 24,534,250
Shares Outstanding at the Closing of the Year 24534250 24,534,250
Terms/ rights attached to Equity Shares
The company has only one class of equity shares having a par value of Rs. 10 per share.
Each holder of equity shares is entitled to one vote per share. The Dividend proposed by
the Board of Directors is subject to the approval of shareholders. In the event of liquidation,
the Equity Shareholders are eligible to receive the remaining assets of the Company in
proportion of their shareholding.
Equity Shares in Company held by Holding Company SRR
Infinity Housing Projects Private Limited & its Nominees 2,'453,365 -
List of Shareholders Holding more than 5% shares (In Numbers) o
Infinity Housing Projects Private Limited & its Nominees 2,453,365 1,000,000
Forum Retail & Entertainment Pvt Lid 574,425
Alternative Power & Fuel (I) Pvt Ltd 879,000
Note 2.02: RESERVES & SURPLUS
Securities Premium Account ‘ i
Opening Balance 100,061,2‘50” 100,061,250
Closing balance 100,061,250 ;| 100,061,250
Surplus/ (Defecit) as per Statement of Profit & Loss ‘ fho i
Balance as per last financial statements (1,077,732) (776,689)
Profit/ (Loss) for the year ‘(521,119) (301,043)
Closing balance _(1;598,851) (1,077,732)
98,462,399 98,983,518
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TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

L oAsat As at
“ -31.03.2017 31.03.2016
o CoRS. i Rs.
Note 2.03: LONG TERM BORROWINGS
Secured
Term Loan R T
from IFCI Ltd 83,333,333 -
( secured by the way of mortgage on 4.05 acres of land along with proposed constructed area 150,024 sq ft. approx| SRR
located at Infinity Heights, Kalapahar area , Guwahati including books debts and others.) .
[ Personal guarantee of Mr. Ravindra Chamaria & Corporate guarantee of Infinity Infotech Parks Ltd. to the extent of
the property value].
[ The Interest Rate is Base Rate + 2.30% ]. )
[ Amount Due within 12 months Rs.16,666,667/- (Previous Year Rs. Nil-) is shown under Current Maturities of Long| -
Term Debt (Refer Note No. 2.05 ] ’ E :
1. 83,333,333 -

Note 2.04: SHORT TERM BORROWINGS
Unsecured R )
Loan from Body Corporate o 40,000,000: 40,000,000

40,000,000‘ 40,000,000
Note 2.05: OTHER CURRENT LIABILITIES
Current Maturities of Long Term Debt [ Refer Note No. 2.03 ] 1‘6,‘666,667 ; -
Liability for Expenses 111,290,564 1,103,049
Statutory Liabilities 716‘,32‘75‘ 447,981
Advance Against Booking ‘32,585,845 30,310,358
Advances Received 16,330,0QQ 96,415,000
Interest Payable ’ 2,049,8009: 1,208,361
Retention Money B 2,‘3'83',9‘2‘31 1,785,176

72,023,083 131,269,925
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TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

Asat Asat
(‘31\.0‘3;20,17 : 31.03.2016
S RS i Rs.
Note 2.07: INVENTORIES
Project Work in Progress
Balance as per Last Account : ‘216,292],“610‘ 202,084,376
Construction & Pre Operative Expenses e ‘21‘,55‘4‘,031 8,191,130
Administrative & Other Expenses ' 50‘1,455 512,694
Interest & finance Charges 18,240,752 5,504,410
256,588,848 216,292,610
Note 2.08: CASH AND CASH EQUIVALENTS i
Cash On Hand 102,642 2,154
Balance with Bank 263,353 352,197
Fixed Deposit 2,380,000 -
. 2,745,995 354,351
Note 2.09: SHORT TERM LOANS & ADVANCES
Unsecured, Considered Good
Advances (Recoverable in cash or in kind, or for value to be received) 2631,422 11,946,422
Security Deposit 041,660 41,660
Balance with Statutory/Government Authorities 1,532,438 91,387
Prepaid Insurance 1‘66”;‘908 170,035
Interest Receivable : ‘7,04_9 -
Tax Receivable . 27646 -
- 4,407,123 12,249,504
Note 2.10: OTHER INCOME
Interest on Fixed Deposit r B 138,22_6 -

11138,226




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED

o Asat. As at
s 31.03;20171:“. | 31.03.2016
: GRS Rs.
Note 2.11: EMPLOYEES BENEFIT EXPENSE
Salary 426,302 -
426,302 -
Note 2.12;: OTHER EXPENSES
Statutory Audit Fees 134/500 34,500
Bank Charges 6,245 10,733
Printing & Stationary ; 900 1,725
Filing Fees ©..4200 1,315
General Expenses 8,170 -
Rates & Taxes 11,250 11,250
Professional Services 20,595 2,010
Miscellaneous Expenses 30,000 84
Sundry balances written off e 8,797
Interest on Late Payment of Taxes - 14,338 -
Repairs & Maintainence 12,500 18,478
. 142,698 . 88,892
<3 & Cp,
SIS
(s)
/s




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

NOTE 2.13:CONTINGENT LIABILITIES (TO THE EXTENT NOT PROVIDED FOR)

The estimated amount of contracts net of advances remaining to be executed on capital account as
on 31.03.2017 is Rs. 58,924,239/- (P.Y Rs.58,924,239/-).

“NOTE 2.14: RELATED PARTY DISCLOSURES

A. Nature of Relationship
(i) Holding Company . Infinity Infotech Parks Ltd.
(Holding 100% equity in Infinity Housing Projects Pvt Ltd.)

: Infinity Housing Projects Pvt. Ltd.

(Holding 100% equity in the Company)
(w.e.f 28.09.2016)
(i) Fellow Subsidiary Companies : Infinity Residences Pvt. Ltd.
. Infinity Ashiana Pvt. Ltd.

- Infinity Knowledge City Projects Pvt. Ltd.

: Magnitude Infrastructure Pvt. Ltd.

. Snowwhite Infrastructure Pvt. Lid.

. Infinity Housing Projects Pvt Ltd

. Infinity Infrastructure Ltd

: Brainspace Management & Skill Education Ltd

- Infinity Jaipur Knowledge City Pvt Ltd

. Infinity Griha Nirmaan Pvt Ltd

. Infinity Knowledge City Pvt Ltd

. Infinity Finance Ltd

> Infinity Townships pvt Ltd

: Infinity Villa Pvt Ltd




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

(iii) Key Management Personnel : Mr. S K Kalbalia

Note: Related party relationship is as identified by the Company and relied upon by the Auditors

B. Transactions with related parties during the financial year

Name of Related Party

Nature of Transaction

Transactions
during the year
Rs.

Balance as on
31.03.2017
Rs.

Infinity Housing Projects Pvt. Ltd.

(Holding Company)

Advances Paid

Advances Received

Rs.77,195,000/-
)
Rs. 10,00,000/-

)

)
Rs.10,00,000/-

(Rs.77,195,000/-)

Note: Figures in bracket represents previous year's amount.

NOTE 2.15: OTHER DISCLOSURES

A. No separate reportable segmental disclosure is given as per the requirement of Accounting

Standard— 17 on Segment Reporting as the Company operates in a single business segment.

B. Work in Progress pending allocation for the ongoing amounting to Rs. 40,296,238/~ (Previous Year

Rs. 14,208,234/-)

C. Earnings Per Share (EPS):

Qt /LG oor

o

O

§ XS ,//"

Earnings Per Share (EPS) 2016-17 2015-16
Profit After Tax considered for calculating EPS 4 Rs.(521,119) Rs.(301,043)
Weighted average number of ordinary shares of
2,453,425 2,453,425
Rs.10/- each
Earnings Per Share (Basic and Diluted) Rs.(0.21) Rs.(0.12)
.4\.\"7%3\
@ N
i [ KOLKATA




TRANSCENDENT CONDOMINIUMS PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st March, 2017

D. In the opinion of the Management, there is no impairment of the assets to which Accounting

Standard- 28 apply requiring any recognition.

E. The company has Deferred Tax Assets due to carry forward losses, but as a matter of prudence the

same has not been recognized in the accounts during the year under review.

F. Based upon information available with the Company, there is no balance due to Micro and Small

Enterprises as defined under The Micro, Small and Medium Ehterprises Development Act,

2008.There is no interest liability either paid or payable under the terms of the said Act.

G. Disclosure in respect of Specified Bank Notes held and transacted :-

Particulars SBNs Other Denomination notes Total
(Rs.) (Rs.) (Rs.)

Closing Cash in hand as on 08.11.2016 - 4326 4326

(+) Permitted receipts - - -

(-) Permitted payments - - -

{-) Amounts deposited in Bank - 4000 4000

(+) Withdrawn from bank - 50,000 50,000

Closing cash in hand as on 30.12.2016 - 50326 50326

Specified Bank Notes is defined as Bank Notes of denominations of the existing series of the value

of five hundred rupees and the one thousand rupee

H. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with

the current year's classification / disclosure.

As per our Report of even date

FOR R.KOTHARI & CONMPANY
CHARTERED ACCOUNTANTS
FRN NO:307069E

-
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MANOJ KUMAR SETHIA’«’.;,(‘

M No: 064308 Nt

TG A es
R

700071 / ﬁ,‘J"

Partner
Place: Kolkata
Dated: The 21° Day of June,2017

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

[tk

S KKALBALIA

Director.
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Infinity Infrastructure Limited
Director's Report

The directors submit their report and accounts for the year ended 31 March 2017. We approve the
financial statements and confirm that we are responsible for these, including selecting the
accounting policies and making the judgments underlying them. We confirm that we have made
available all relevant accounting records and information for their compilation.

T

Result and dividends
The loss for the year amounted to AED 11,434. In view of losses, the director does not recommend
any dividend for the year.

Review of the business
§ The company is primarily engaged in investment activities.

Events since the end of the reporting date
' There are no significant events since the end of the reporting date

Share capital
| The authorized, issued and paid up capital of the company is AED 14,000,000/-

Shareholders and their interests
The company is a wholly owned subsidiary of Infinity Infotech Parks Limited, a company
incorporated in India.

I Independent Auditor t

M/s. S.M. JOSHI - Chartered Accountants are appointed as independent auditor for the year ended
31 March 2017 and it is proposed that they be re-appointed for the year ended 31 March 2018.

For Infinity Infrastructure Limited
For and on behalf of the board

Directors
7 May 2017

Page 1
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Independent Auditors’ Report to the Shareholders of
INFINITY INFRASTRUCTURE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Infinity Infrastructure Limited (the
“Company”), which comprises of the statement of financial position as at 31 March 2017, and the
statement of profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and explanatory notes.

In our opinion, the financial statements present fairly, in all material respects the financial position
of the company as of 31 March 2017 and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to
our audit of the financial statements in the UAE, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

Management is responsible for the other information. Other information comprises the directors’
report, which we obtained prior to the date of this auditor’s report. The other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information that we
obtained prior to the date of this auditor's report, we concluded that there is a material
misstatement of the other information, we are required to report that fact. We have nothing to
report in this regard:
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Independent Auditors’ Report to the Shareholders of
INFINITY INFRASTRUCTURE LIMITED

p—

Report on the Audit of the Financial Statements (continued)

et [

Responsibilities of Management and Those Charged With Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

[~ I — B —— N — N —— R ——— R R [ |

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. b
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Page2-b
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Independent Auditors’ Report to the Shareholders of
INFINITY INFRASTRUCTURE LIMITED

Report on the Audit of the Financial Statements (continued)

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with Those Charged with Governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

We further confirm that the financial statements have been properly prepared in accordance with the
Jebel Ali Free Zone Authority Offshore Companies Regulations 2003.

e
CHARTERED ACCOUNTANTS
& P.0.Box:21708, DUBAI-UAE. 5
SMJ
Chart Sz"A tant 8 May 2017
artered Accountants o

Registration no. 108 Dubai - U.A.E ¥
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Infinity Infrastructure Limited

Statement of profit or loss and other comprehensive income Year
For the year ended 31 March 2017 ended
31.03.2017
Notes AED

Revenue
Legal expenses (5,050)
Financial charges (2,384)
Other expenses (4,000)
(Loss) for the year (11,434)

Other comprehensive income for the year

Total comprehensive (loss) for the year (11,434)

Year
ended
31.03.2016
AED

(4,500)
(1,020)
(4,000)

(9,520)

(9,520)

The accompanying notes form an integral part of these financial statements. The report of the

independent auditor is set forth on page 2.

For Infinity Infrastructure Limited
For and on behalf of the board

Directors

Page 3



Infinity Infrastructure Limited

Statement of financial position
As at 31 March 2017

ASSETS

Non-Current Assets
Investment in associates

Current Assets

Cash and cash equivalents
Total Assets

EQUITY AND LIABILITIES
Shareholders’ Funds

Share capital
Accumulated (losses)

Non Current Liabilities

Current Liabilities
Trade and other payables

Total Equity and Liabilities

Notes

31.03.2017

AED

15,000,000

25,830

15,025,830

14,000,000
(79,170)

13,920,830

1,105,000

15,025,830

31.03.2016

AED

15,000,000

37,264

156,037,264

14,000,000
(67,736)

13,932,264

<
1,105,000

15,037,264

The accompanying notes form an integral part of these financial statements. The report of the

independent auditor is set forth on page 2.

For Infinity Infrastructure Limited

For and on behalf of the board

Directors

Page 4



Infinity Infrastructure Limited

Statement of changes in equity
For the year ended 31 March 2017

Balance as at 31.03.2015

(Loss) for the year
Other comprehensive income

Balance as at 31.03.2016

(Loss) for the year
Other comprehensive income

Balance as at 31.03.2017

Share
Capital
AED

14,000,000

14,000,000

14,000,000

Accumulated
(Losses)
AED

(9,520)

.736)

(11,434)

(79,170)

Total
AED

13,941,784

(9,520)

13,932,264

(11,434)

13,920,830

The accompanying notes form an integral part of these financial statements. The report of

the independent auditor is set forth on page 2.

Chartered
Accountants *
Auditors

(U
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Infinity Infrastructure Limited

Statement of cash flows
For the year ended 31 March 2017

Cash flows from operating activities
(Loss) for the year

Add: Adjustment of items not involving the movement of funds

(Decrease) in trade and other payables

Net cash (used in) operating activities
Cash from / (used in) investing activities
Net cash from / (used in) investing activities

Cash from / (used in) financing activities
Movement in amount due from shareholder

Net cash from financing activities
Net (decrease) in cash and cash equivalents
Cash and cash equivalents - beginning of the year

Cash and cash equivalents - end of the year

2017
AED

(11,434)

(11,434)

(11,434)

(11,434)
37,264

25,830

2016
AED

(9,520)

(9,520)
(4,169,000)

(4,178,520)

4,170,000

(8,520)

45,784

37,264
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Infinity Infrastructure Limited

Notes to the financial statements
For the year ended 31 March 2017

1

3.2

3.3

3.4

Legal Status
Infinity Infrastructure Limited is an offshore company registered on 17.06.2010 under registration no.
139107 with the Jebel Ali Free Zone Authority, Dubai, U.A.E.

The company is a wholly owned subsidiary of Infinity Infotech Parks Limited, a company
incorporated in India.

Business Activity
The company is primarily engaged in investment activities

Principal Accounting Policies

These financial statements have been prepared in accordance with the International Financial
Reporting Standards ("IFRS") issued by the International Financial Reporting Standards Committee
("IFRSC"), interpretations issued by the Standing Interpretations Committee of IFRSC and the
requirement of the Commercial Law of the U.AE.

These financial statements have been prepared on the historical cost accounting rules. The accounting
policies have been applied consistently in dealing with items which are considered material in relation
to the company's financial statements.

1 4

As at reporting date, the company has accumulated losses amounting to AED 79,170. However, the
shareholder has agreed to continue with the operations of the company and has agreed to provide
financial support to enable the company meet its liabilities as and when they fall due for payment.
Accordingly, financial statements have been prepared on a going concern basis.

Standards
Standards and interpretations effective for the current year
The following International Financial Reporting Standards, amendments thereto and Interpretations that
became effective for the current reporting period and which are applicable to the company are as
follows. However, the application of these amendments has had no material impact on the disclosures
in the company's financial statements.

(i) Amendments to IAS 19 Defined Benefits Plans : Employee Contributions

The amendments to IAS 19 clarify how an entity should account for contributions made by employees
or third parties to defined benefit plans, based on whether those contributions are dependent on the
number of years of service provided by the employee.

(i) Annual Improvements to IFRSs 2010-2012 Cycle

The Annual Improvements to IFRSs 2010-2012 Cycle include a number of amendments to various
IFRSs.

(iiiy Annual Improvements to IFRSs 2011-2013 Cycle ‘v

The Annual Improvements to IFRSs 2011-2013 Cycle include a number of amendments to various
IFRSs.

New and revised IFRSs issued but not yet effective

The following International Financial Reporting Standards, amendments, thereto and Interpretations
that are assessed by management is likely to have an impact on the financial statements have been
issued by the IASB prior to the date the financial statements were authorized for issue but have not
been applied in these financial statements as their effective dates of adoption are for future accounting
periods.

* Chartereg
Accountants *
Auditors
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Infinity Infrastructure Limited

Notes to the financial statements
For the year ended 31 March 2017

(i) IFRS9: Financial instruments; (1 January 2018)

IFRS 9 issued in November 2009 introduced new requirements for the classification and
measurement of financial assets. IFRS 9 was subsequently amended in October 2010 to include
requirements for classification and measurement of financial liabilities and for derecognition, and in
November 2013 to include the new requirements for general hedge accounting. Another revised
version of IFRS 9 was issued in July 2014 mainly to include a) impairment requirements for financial
assets and b) limited amendments to the classification and measurement requirements by
introducing a ‘fair value through other comprehensive income' (FVTOCI) measurement category for
certain simple debt instruments.

(i) Amendments to IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and
Amortisation ( 1 January 2016)
The amendments to 1AS 16 prohibit entities from using a revenue-based depreciation method for
items of property, plant and equipment. The amendments to |IAS 38 introduce a rebuttable
presumption that revenue is not an appropriate basis for amortisation of an intangible asset. This
presumption can only be rebutted in the prescribed circumstances.

(i) Annual Improvements to IFRSs 2012-2014 Cycle (1July, 2016)
The Annual Improvements to IFRSs 2012-2014 Cycle include a number of amendments to various
IFRSs.

34
The financial statements are presented in U.A.E Dirhams ("AED") which is also the company's ¢
functional currency.

3.5 Investments
Investments is made in shares of associate company only and is stated at cost.

3.6
Cash and cash equivalents comprise cash and bank balance.

3.7 les
Liabilities are recognized for amounts to be paid for goods or services received, irrespective of
whether invoiced by the supplier.

3.8 Provisions
are recognized when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

3.9 Revenue
Company has not earned any revenue during the year.

3.10 Leases
under hsub ntially all ks and rewards of ownership of the rel assets remain
lesso class das ope leases and the lease payments are ch d to statement **
of profit or loss and other comprehensive income on a straight-line basis over the period of the
lease.

3.1
Transactions in foreign currencies are translated to U.A.E Dirhams at the foreign exchange rate
ruling at the date of the transaction. ary ts and liabilities minated in foreign
currencies at the reporting date are tran to Dirhams at exch rates ruling at that
date. Foreign exchange differences arising on translation are recognized in the statement of profit or
loss and other comprehensive income.
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Infinity Infrastructure Limited

Notes to the financial statements
For the year ended 31 March 2017

3.12 Financial instruments
Financial assets and financial liabilities are recognized when, and only when, the company becomes a
party to the contractual provisions of the instrument.

Financial assets are de-recognized when, and only when, the contractual rights to receive cash flows
expire or when substantially all the risks and rewards of ownership have been transferred.

Financial liabilities are de-recognized when, and only when, they are extinguished, cancelled or
expired.

3.13
There are no hedging transactions undertaken by the company

4 Significant judgments employed in applying accounting policies
In the process of applying the company's accounting policies, management has made the following
judgments, apart from those involving estimations, which have the most significant effect in the
amounts recognized in the financial statements:

Impairment of financial assets

The carrying amount of the assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, the assets recoverable amount isg
estimated. In the absence of such indications, no further action is taken. If such indications do exist,
an analysis of each asset is undertaken to determine its net recoverable amount. If this is below the
carrying amount, a provision is made in the statement of profit or loss and other comprehensive
Income.

Investment in unquoted equity shares

Investment in unquoted equity shares are stated at cost less impairment losses as the management
is of the opinion that the use of valuation techniques would yield a significant range of value estimates
and the probability of estimates within the range cannot be reasonably assessed.

31.03.2017 31.03.2016

AED AED
5 investment in associates
(unquoted)
Investment in shares: (at cost)
15,000 shares (face value AED 1,000 each) of IKC Holdings Ltd 15,000,000 15,000,000
6 Cash and cash equivalents
Cash in hand 23,050 32,100
Cash at bank in current account 2,780 5,164
25.830 37,264"
7 Share capital
Issued, subscribed and paid up:
14,000 shares of AED 1,000/- each 14,000,000 14,000,000
8 Trade and other payables
IKC Holdings Ltd 1,101,000 1,101,000
Accruals and provisions 4,000 4,000

1,105,000 1,105,000
- T

* Chartergg
Accountangs *
Audltors
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Infinity Infrastructure Limited

Notes to the financial statements
For the year ended 31 March 2017

9

10

Financial instruments
The management conducts and operates the business in a prudent manner, taking into account the
significant risks to which the business is or could be exposed.

The primary risks to which the business is exposed, which are unchanged from the previous year,
comprise credit risks, liquidity risks and market risks (including currency risks, cash flow interest rate
risks and fair value interest rate risks).

Exposure to the aforementioned risks are detailed below:

Credit risk

Financial assets that potentially expose the company to concentrations of credit risk comprise
principally bank accounts and trade and other receivables. The company's bank accounts are placed
with high credit quality financial institutions.

At the reporting date, there is no significant concentration of credit risk from trade receivables.

Currency risk
There are no significant currency risks as substantially all financial assets and financial liabilities are
denominated in U.A.E Dirhams or US Dollars to which the U.A.E Dirham is pegged.

Interest rate risk ¢
The company has not borrowed any interest bearing fund during the year. Due from shareholders are
not subject to any interest.

Cash flow risk
Management continuously monitors its cash flows to determine its cash requirements and makes
comparison with banks in order to manage exposure to liquidity risk.

Fair values

Fair value represents the amount at which an asset could be exchanged, or a liability settled, in an
arm's length transaction. in respect of all company's financial assets and liabilities, in the opinion of the
management, the book value approximates to their carrying value i.e. market exist price.

Related party transactions

The company has, in the ordinary course of business, entered into financial transactions with concerns
which fall within the definition of "related parties" as contained in IAS 24. The management believes
that the terms of such transactions are not materially different from those that could have been
obtained from the unrelated parties.

Related parties comprise companies under common ownership & common management control and
sharehoiders.

At the reporting date balances with related parties were as follows:

3,

Investment in associates 15,000,000 15,000,000
(separately shown in statement of financial position)

Due to related parties 1,101,000 1,101,000
(Included in the trade and other payable)
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Infinity Infrastructure Limited

Notes to the financial statements
For the year ended 31 March 2017

1"

12

13

14

15

16

Commitments for expenditure
There are no commitments for acquisition of property, plant and equipment, to contribute funds for the
acquisition of property, plant and equipment, to provide loans and others.

Events after the reporting period
No significant event has occurred from the reporting date till the date of Auditors' Report.

Financial instruments: Recognition & measurement
Trade and other receivables are for business and carry same values as stated in the financial
statements.

Contingent liabilities
There was no contingent liability of a significant amount outstanding at the reporting date.

Comparative figures
Previous year's figures are regrouped / rearranged wherever considered necessary for suitable
comparison.

Approval of financial statements
The financial statements were approved by the director for issue on 7 May 2017

For Infinity Infrastructure Limited
For and on behalf of the board

4":—\7

Directors
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