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~, 
NOTICEI

NOTICE is hereby given that the 05th Annual General Meeting of the Members of 
Brainspace Management And Skill Education Limited will be held at its Registered 
Office at 44A, Lake IJlace Kolkata 700029 on Tuesday the 16th Day of August, 2016 at 
10.30 A.M. to h-ansact the following business: 

AS ORDINARY BUSINESS: 

Item No.1 
To receive consider and adopt the Audited Balance Sheet as at 31st March, 2016, 
Profit and loss Account and Cash Flow Statement for the year ended on that date 
and the Reports of the Board of Directors and auditors thereon. 

Item No.2 
To appoint a Director in place of Mr. Chandra Shekhar Ray, who retires by 
rotation and being eligible offers himself for re-appoinbnent. 

r 
Item No. 3 

To ratify the appoinbnent of Auditors of the Company who were appointed at 

f , 	 03RD Annual General Meeting for 5 years and are eligible for re-appoinbnent. The 

Company wants to ratify their appoinbnent and in this regard to consider and if 

thought fit, to pass, with or without modification (s), the following resolution as 

an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and 142(1) and 
other applicable provisions, if any, of the Companies Act, 2013, and the 
Companies (Audit & Auditor) Rules, 2014, the appoinbnent of Mr. Amit Kumar 
Agarwalla Chartered Accountants, (MN No. 068371), has been approved in the 
03rd Annual General Meeting until the conclusion of 08th Annual General 
Meeting be and is hereby ratified in this Annual General Meeting till the 
conclusion of next Annual General Meeting at such remuneration plus service 
tax, out of pocket, etc., as may be mutually agreed between the Board of 
Directors of the Company and the auditors." 

Regd. Office: 	 By Order of the Board 
I" 44A, Lake Place 

II Kolkata-700029 ~r
~ . 

(Director) 
DIN: 01727740 

.[======D==a~te_d=:=2=5='O=6='2=O=1=6================================A=ja=Y=K==u=m=a=r=J=a=la=n==============-d 

mailto:EMAIL.ID:-srassociates17@rediffrnail.com


NOTES: 

1. 	 A member entitled to attend and vote at the meeting is entitled to appoint pr«Jxy 
to attend and vote instead of himself and proxy need not be a member of the 
Company. 

2. 	 An Instrument appointing a proxy in order to be effective must be received by the 
Company at it Registered office at least 48 hours before the comrnencement of the 
meeting. 



BRAINSPACE MANAGEMENT AND SKILL 
EDUCATION LIMITED 

To 
The Members, 

Regd Off:- 44A, LAKE PLACE KOLKATA 700029 
CIN:- U80903WB2012PLC173999 

EMAIL.ID:-srassociates17@rediffmail.com 

DIRECTORS' REPORT 

Your Directors are pleased to present the 05th Annual Report of the Company together with the 
Audited Accounts of the Company for the Financial Year ended 31 st March, 2016. 

1. FINANCIAL HIGHLIGHTS 

The financial performance of the Company for the year under review along with previous year 
figures is summarized below: 

iF~R'ID'I<CiU:R.AiRS 
Amount in Rs. 

2fk]S-!l6 2014-15 

Profit/CLoss) before Tax 9,923,046 5,760,398 

Less: Provision for Income Tax 
- Current 3,066,222 1,780,000 

- Deferred - -

Profit / (Loss) after Tax 6,856,824 3,980,398 

Add: Balance brought forward 3,980,398 0 

Profit/ (Loss) transferred to Reserves 10,837,222 3,980,398 

Earnings per equity share 1.70 0.99 

2. EXTRACT OF ANNUAL RETURN 

The extracts of Annual Return pursuant to the provisions of Section 92(3) read with Rule 12( 1) of 
the Companies (Management and Administration) Rules, 2014 is furnished in Annexure-A and 

is attached to this Report. 

3. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER 
REVIEW 

Number of Meetings of the Board held during the financial year ended on 31.03.2016 is 

detailed as below: 



--

S!F..No. Name oFspe€iaPm¥itee, if 
Meetring, 
Date of Names of Dilrectors attended! 

my_ 
Deepak Kumar Singh 
Kripa Shankar Mahawar 

1. NIL 
Chandra Shekhar Ray 
Mukesh Kumar Agrawal 

Deepak Kumar Singh 
Kripa Shankar Mahawar 

18/0512015 Ajay Kumar Jalan 

2. NIL 
Chandra Shekhar Ray 
Mukesh Kumar Agrawal 

Deepak Kumar Singh 
Kripa Shankar Mahawar 

05/06/2015 Ajay Kumar Jalan 

3. 02/09/2015 NIL 
Chandra Shekhar Ray 
Mukesh Kumar Agrawal 

Ajay Kumar Jalan 

Ajay Kumar Jalan 

4. 14/10/2015 NILChandra Shekhar Ray -
Mukesh Kumar Agrawal 

Ajay Kumar Jalan 
5. NIL 

Mukesh Kumar A....grawal 
03/02/2016 Chandra Shekhar Ray 

4. DIRECTORS' RESPONSIBILITY STATEMENT IN TERMS OF SECTION 134(3)(c) 
OF THE COMPANIES ACT, 2013 

Your Directors confinns that: 

(i) 	 In the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departure; 

(ii) 	 Appropriate accounting policies have been selected and applied consistently and have made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company as at 31 st March, 2016 and of the Profit of the Company 

as per the Statement of Profit & Loss for the year ended 31 51 March, 2016; 

(iii) 	 Proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

(iv) 	 The annual accounts have been prepared on a going concern basis; 

(v) 	 The directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 



5, EXfLANATJONS TO ATml1'ons' RF.MAR]( S 

The observation maUl: in the Auditors' Report are self explanalory and therefore do not call for 
any further comments. The Auditors' Report does not contain any qualification, reservatic~m or 
adverse remark. 

6. STATUTORY AUDITORS 

Mr. Amit Kumar Agarwalla, Chartered Accountants, was appointed as the Statutory Auditor 
oflhe Company for a term of five years commencing from 01 st Day of April, 2014 to 31 st day of 
March, 2019. As per the provisions of Section 139(1) of the Companies Act, 2013 the 
nppointmont of AudiloD ghull be laid Lt;[wt; lIlt::: Ultl11Lel::> ill every AIUIUUI General IVleetlilg 01' 

the Company for ratification of such appointment by the members. 

The Donrd, thcl'cfol v ! 1UuUUlIllUllUU lhu UUll1U fur your upl'lrbviil. 

7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013 

7.1 The Company has made loan to other body corporate within the specified limit as mentiGned 
under Section 186, the detailed disclosure of which has been given in the financial statement 
under the head "Short Term Loans & Advances." 

7.2 The Company has made investment in other bodies corporate within the specified limit as 
mentioned under the provisions of Section 186 of the Companies Act, 2013 . The detailed 
disclosure of which has been given in the financial statement under the head "Non Current 
Investments." 

7.3 During the year under review, the Company has not provided any guarantees to other bodies 
corporate. 

8. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 

The Company has entered into a transaction with related parties during the year as defined under 
Accounting Standard-I 8, issued by the Institute of Chartered Accountants of India shown in Note 
No. 12. 

9. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR 

The Company was incorporated on 13th day of February, 2012 having CIN No 
U80903WB2012PLC173999 in Kolkata, West Bengal. The Company is incorporated with the 
object of imparting knowledge, education skills & training in all fields. The revenue earned 
during the year is mainly from interest on loan.The Board of Director is pleased to analyze the 
success of company during the year. Efforts will be made for better prospects and overall 
development ofthe company in the ensuing year. 



10. RESEU,VE81 


The Company has not transferred any amount in reserves during the year under review. 


11. DIVIDEND 

In order to conserve the resources of the company, the Board of Director of the company have not 
recommended any Dividend for the year ended 31 st March, 2016. 

12. MATEIUAL CHANGES AND COMMITMENT IF ANY AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF 
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND 
THE DATE OF THE REPORT 

There is no Material change in the Financial Position of the Company since Balance Sheet 

date which will affect the Company. 

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FORE1GN 
EXCHANGE EARNINGS AND OUTGO 

The details of conservation of energy, technology absorption, foreign exchange earnings and 
outgo are as follows: 
Conservation of Energy Not Applicable 
Technology Absorption Not Applicable 
Foreign Exchange Earnings Nil 
Foreign Exchange Outgo Nil 

14. IUSK MANAGEMENT POLICY 

The Board of Directors of the Company has formulated and adopted Risk Management Policy. 
The risk management approach is based on a clear understanding of the variety of risks that the 
organization faces, continuous risk monitoring, its measurement and mitigation measures. The 
policy emphasizes on enhancing shareholders value on overall basis. 

15. CORPORATE SOCIAL RESPONSIBILITY POLICY 


The Company does not fall under the criteria of Section 135 of Companies Act, 2013 . 


16. CHANGE IN THE NATURE OF BUSINESS, IF ANY 


There is no change in the nature of the business of the Company during the year. 




17. DETAILS OF DIRECTORS AND KMP: 

During the year under review, Mr. Kripa Shankar Mahawar & Mr. Deepak Kumar Singh have 
given their resignation from the Board w.e.f. 14.1 0.2015. The Company has not appointee I any 
Key Managerial Personnel during the year. 

Pursuant to provision of Article of Association of the company, Mr. Chandra Shekhar Ray retires 
by rotation at the ensuring Annual General Meeting and being eligible offers himself fDr re
appointment. The Company has not appointed any Key Managerial Personnel during the year. 

18. DETAILS OF SUBSIDIARY / JOINT VENTURE / ASSOCIATE COMPANY 

The Company has neither any subsidiaries nor Associates. The Company becomes subsidiaTY of 
Infinity Infotech Parks Limited. It has fellow subsidiaries named Infinity BNKE Infocity Pvt Ltd, 
Infinity Townships Pvt Ltd, Infinity Finance Ltd, Infinity Jaipur Knowledge City Pvt Ltd, 
Infinity Griha Nirmaan Pvt Ltd, Infinity Villa Pvt Ltd, Infinity Infrastructure Ltd, Snow White 
Infrastructure Pvt Ltd, Magnitude Infrastructure Pvt Ltd, Infinity Ashiana Pvt Ltd, Infinity 
Residences Pvt Ltd, Infinity Knowledge City Pvt Ltd & Infinity Knowledge City Projects PVl Ltd 
It has not entered into any joint ventures during the year under review. 

19. DEPOSITS 

During the year under review the Company has not accepted or renewed any deposits under 

Section 73 to 76 of Companies Act, 2013 read with Companies (Acceptance of Deposits) rules, 

2014 from Public during the year under review. 

20. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / 
COURTS / TRIBUNALS 

There are no significant material orders passed by the Regulators / Courts which would impact 
the going concern status of the Company and its future operations. 

21. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL 
CONTROL WITH REFERENCE TO THE FINANCIAL STATEMENT {RULE 8 OF 
COMPANY (ACCOUNTS) RULES, 2014} 

The Company has adequate internal financial control system commensurate with the operations 
of the company including adherence to company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information and to monitor and ensure 
compliance with applicable laws, rules and regulations. 

22. PARTICULARS OF EMPLOYEES 

Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014 is not applicable to the Company. 



23. FRAUD REPOR1'ING (REQUIRED BY THE COMPANIES AMENDMENT ACf, 
2015) 

The Company has adopted best practices for fraud prevention and it follows confide:ntial, 
anonymous reporting about fraud or abuse to the appropriate responsible officials 01~ the 
Company. No fraud on or by the company has been reported by the Statutory Auditors. 

24. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS, SWI~:AT 
EQUITY, ESOS, ETC 

Disclosure of issue of Equity Shares with Differential Voting Rights, Sweat Equity, ESOS, etc is 
not applicable for the Company. 

25. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY 
BY THE EMPLOYEES IN RESPECT OF SHARES TO WHICH THE SCHEME 
RELATES 
Section 67(3) read with Rule 16 of Companies (Share capital & Debenture) Rules, 2014 is not 
applicable for the Company. 

26. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

The Company has not appointed any women employee, hence the provision of the above 
mentioned act, will not be applicable to the Company. 

27. ACKNOWLEDGEMENT 

Your Directors place on record their deep appreciation to employees at all levels for their hard 
work, dedication and commitment. The Directors would like to thank shareholders, government 

agencies, bankers & all other business associates for their continued support during the year. 

Regd. Office : On behalf of the Board of ~tors 
44A, Lake Place ~ 
Kolkata- 700029 ~~ , 

Dated: 25106/2016 Direc or Diredo 
Ajay Kumar Jalan Chandra Shekhar Ray 

DIN: 01727740 DIN: 01727810 



Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014. 

FO~M NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

as on financial year ended on 31.03.2016 

REGISTRATION & OliHER IDErAIIlS: 1 

v 

I 
'"' 

i CIN 
if Registration Date 

Name of the Company 
iii 

iv Category/Sub-category of the Company 

Address of the Registered office 
& contact details 

44A, LAKE PLACE KOLKATA 700029 

U80903VVB2012PLC173999 

03/08/2011 

BRAINSPACE MANAGEMENT AND SKILL EDUCATION 

LIMITED 

COMPANY LIMITED BY SHARES 

vii 

vi 

II 

Name, Address & contact details of the 
Registrar & Transfer Agent, if any. 

Whether listed company 

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

NA 

NO 

SL No 

1 Intrest Income 

Name & Description of main 

products/services 

NIC Code of the 

Product /service 

All the business activities contributing 10% or more of the total turnover of the company shall be stated 

% to total 

turnover 

100.00% 

III PARTICULARS OF HOLDING I SUBSIDIARY & ASSOCIATE COMPANIES 

SI No 

Name of the Company CIN/GLN 

HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

%OF 

SHARES 

HELD 

APPLICABLE 

SECTION 

1 Infinity Infotech Parks Limited U17122VVB1991PLC053828 HOLDING 100 2(46) 

2 Infinity BNKE Infocity Pvt Ltd U72200VVB2006PTC110488 
FELLOVV 

SUBSIDIARY 

3 Infinity Townships Pvt Ltd U45201VVB2004PTC099130 
FELLOVV 

SUBSIDIARY 

4 Infinity Finance Ltd U65993VVB2007PLCl16085 
FELLOVV 

SUBSIDIARY 

5 Infinity Jaipur Knowledge City Pvt Ltd U80902VVB2007PTC114724 
FELLOVV 

SUBSIDIARY 

6 Infinity Griha Nirmaan Pvt Ltd U70200VVB2011PTC158812 
FELLOVV 

SUBSIDIARY 

7 Infinity Villa Pvt Ltd U70102VVB2011PTC158811 
FELLOVV 

SUBSIDIARY 

8 Infinity Infrastructure Ltd U65910MH1995PTC091294 
FELLOVV 

SUBSIDIARY 

9 Snow VVhite Infrastructure Pvt Ltd U45400VVB2007PTCl14626 
FELLOVV 

SUBSIDIARY 

10 Magnitude Infrastructure Pvt Ltd U45209VVB2007PTCl19489 
FELLOVV 

SUBSIDIARY 

11 Infinity Ashiana Pvt Ltd U70109VVB2011PTC159414 
FELLOVV 

SUBSIDIARY 

12 Infinity Residences Pvt Ltd U70109VVB2011PTC158908 
FELLOVV 

SUBSIDIARY 

13 Infinity Knowledge City Pvt Ltd U80221VVB2009PTC139957 
FELLOVV 

SUBSIDIARY 

14 
Infinity Knowledge City Projects Pvt Ltd 

U80302VVB2007PTC115036 
FELLOVV 

SUBSIDIARY 



IV SHAREHOLDING PAlTERN (Equity Share copltal Breok up os % to total EqultyL 

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year 'l6 chunae during tho 
_yenr 

Demat Physical Total % of Total Shares Oemat Physical Total % of Total 
Shares 

A. Promoters 

(1) Indian 0 0 -
a) Indlvldual/I1UF -
b) Central GOVl.or 

State Govl. 

c) Oodies Corporates 40,30,000 40,30,000 100.00% 0 40,30,000 40,30,000 100.00% 

d) nank/FI 

0) Anyoth.r 

SUB TOTAL:(A) (1) 40,30,000 40,30,000 100.00% 0 4030000 4030000 100.00% 

0 

_ 0 

~ Furelgn 

0) NRI Individual, 0 

b) Other Individuals 

c) Bodies Corp. 

d) ODnks/ri 

e) Any other... 

SUD TOTAL (A) (2) 

Total Shareholdlng of 

Promoter 0 40,30,000 40,30,000 100.00"" 40,30,000 40,30,000 100.00% 

(A): (A)(1)+(A)(2) 

D. PUBLIC sHAREHOLDING 

1) Institutions 

0) Mutual Funds 0 

b) Danks/FI 0 

C) Cenntral govt 0 

d) State Gov!. 0 

0) Venture Capital Fund 

f) Insurance Companies 

e) FilS 0 

h) Foreign Venture 
0 

Capital Funds 

i) Others (specify) 0 

SUD TOTAL (B)(l): 

(2) Non Institutions 

a) Oodles corporates 

~!an 
ii) Overseas 

b) Individuals 0 

i) Individual shareholders 

holding nominal share 

capital upto Rs.llakhs 

iI) Individuals shareholders 

holding nominal share 
0 

capital in excess of Rs . 1 

lakhs 

c) Others (specify) 

SUB TOTAL (B)(2): 0 0 

Total Public Shareholdlng 0 0 0 0 0 

(B)= (B)(1)+(B)(2) 

C. Shares held by Custodian 

for 0 0 

GDRs & AORs 

Grand Total (A+B+C) 0 40,30,000 40,30,000 1- 100.00% - 40,30,000 40,30,000 100.00% 



II SHARE HOLDING Of PROMOTERS 

51 No. Shareholders Name Sharcholdlng at the Sh3rcholdlng at the %chil 111J;ClIn 

bC881nning of the year end of the year ShiHC holdll1ij 

durlni3: the 
ye.r 

NO of shares %of total shares " of shares pledged NO of shares "of total shares % of sharcs plcd~cd 

of tho compiJny encumbered to total sh'He, of the company encumbered to total 
sh ares 

1 Inllnlty Infolech P.rks ltd .0299. 0 100.00% Nil 40.29.9.0 100.00% NIL 

Gourl Shankar 8aJorl .. JOintly with Intotoch 
10 0.0% NIL 10 0.0% NIL

.2 Parks Ltd 

3 Plyush Kedl . JolnllY with Infotech P.rks Ltd 
10 0.0''' Nil 10 0.0% Nil 

4 Plyush B.Jorla Jolntl wllh Infotech Parks ltd 
10 0.0% NIL 10 0.0% NIL 

-
5 Salish Kalballaj olnlly wllh Infotech Parks Ltd 

10 0.0% Nil 10 0.0% Nil 

Madhusudan ChoHanl Jointly with Infateeh 
10 0.0% Nil 10 0. 0% Nil 

6 Park,ltd 

7 Rishl JiJlan ofnll with Infotcch Parks ltd 10 0.0% Nil 10 0.0% NIL 

TOTAL 4030000 100% NIL 4030000 100% Nil 0 .00% 

111 CHANGE IN PROMOTERS' SHAREHOLDING (SPECifY IfTHERE IS NO CHANGE 

SI. No. Share holding at the beginning of the Cumulallve Share hold ln dur ing the ycor 

No. of Shares %of total shares of the No of shares %of total shares of 
COmDany the comDanv 

At the beltlnnlnR of the ye ar 4030000 100 40,30,000 100 

Date wI se Increase/d ecrease In Promote rs 

Share holding du ring th e ye ar speci fy ing the No Ch ange During th e Year Nil 

re asons for Increase/ decrease (e .g. 

allot me nt/transfe r/bonus/swea t equity etc) 

At the end of th e year 40,30,000 I 100 40,30,000 100 

Iv ShareholdlnR Pattern of top ten Shareholders other than Directors Promoters & Holders of GDRs & ADRs 

51. No Shareholdln at the end of the vear Cumul ative Shareholdln dur in. the year 

For Each of the Top 10 Shareholders No.of shares %of total shares of the No of shares % of tot al shares of 
company the company 

At the ber.lnnlng: of the ye ar NIL Nil Nil Nil 

Date wise Increase/decrease in Pro moters 

Share holding durinc th e yea r speclfylnc the Nil NIL NIL Nil 

- rea sons for Increase/ decrease (e .g. 

alratment/tran sfer/ bonus/sweat eq uity etc) 
At the end of the yea r (or on the date of 

Nil NIL Nil NIL 
separat io n. If separated during the ye ar) 

-
v Shareholdlng of Directors & KMP 

51. No Shareholdlng at the beginning of the Cumulative Shareholdln during the year 

For Each of the Directors & KMP No.of shares 1% of total shares of the No of shares %of total shares of 

company the company 

At th e bc~l n n r n g of th e yea r 

Da te wise incre ase/decrease in Promoters 

Sha re holding during the yea r specifying the Nil Nil 
reasons far Increase/ dec rease (e.g. 
allatmo nt/transfer/bonus/swea t equity etc) 

At the end of the year 



VI 

V ilNDEBTEDNESS -
Indebtedness of the Company Including Interest outstanding/accrued but not due for payment 

Secured Loans 

excluding deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

Indebtness at the beginning of the 

financial year 

i) Principal Amount - - - -

Ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -

Change in Indebtedness during the 

financial year 

Additions - - - -
Reduction - - - -

Net Change - - - -

Indebtedness at the end of the 

financial year 

i) Principal Amount - - - -

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - - - -

Total (i+ii+iii) - - - -

IREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A Remuneration to Managing Director, Whole time director and/or Manager' 

SI.No Particulars of Remuneration Name of the MD/WTD/Manager 

1 Gross salary 

(a) Salary as per provisions 

contained in section 17(1) 

of the Income Tax. 1961. 

NIL NIL NIL NIL NIL 

(b) Value of perquisites u/s 

17(2) of the Income tax Act, 

1961 NIL NIL NIL NIL NIL 

(c) Profits in lieu of salary 

under section 17(3) of the 

Income Tax Act, 1961 

NIL NIL NIL NIL NIL 

2 Stock option NIL NIL NIL NIL NIL 

3 Sweat Equity NIL NIL NIL NIL NIL 

4 Commissioni NIL NIL NIL NIL NIL 

as %of profit NIL NIL NIL NIL NIL 

others (specify) NIL NIL NIL NIL NIL 

5 Others, please specify NIL NIL NIL NIL NIL 

Total (A) NIL NIL NIL NIL NIL 

Ceiling as per the Act NIL NIL NIL NIL NIL 



B. 

SI.No 

1 

(a) Fee for attending board committee meetings 

Remuneration to other directors: 

Particulars of Remuneration 

Independent Directors I 

(b) Commission 

(c ) Others, please specify I 

NIL 

NIL 

NIL 

NIL 

NIL 

Name of the Directors 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Total (1) 

2 Other Non Executive Directors 

(b) Commission 

(c ) Others, please specify. I 
Total (2) 

Total (B)=(1+2) I 
Total Managerial Remuneration 

Overall Cieling as per the Act. 

(a) Fee for attending 

board committee meetings NIL 

NIL 

NIL 

NIL 

NIL 

NiL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD 

NIL 

NIL 

NIL 

NIL 

1 

51. No. 

Gross Salary 

Particulars of Remuneration 

CEO Company 

Secretary 

Key Managerial Personnel 

CFO 

Total 

(a) Salary as per provisions 

contained in section 17(1) 

of the Income Tax Act, 

1961. NIL NIL NIL NIL NIL 

(b) Value of perquisites u/s 

17(2) of the Income Tax Act, 

1961 
NIL NIL NIL NIL NIL 

2 Stock Option 

3 Sweat Equity 

4 Commissionl 

as %of profit 

others, specify 

5 Others, please specify 

Total 

(c ) Profits in lieu of salary 

under section 17(3) ofthe 

Income Tax Act, 1961 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Nil 

Nil 

NIL 

NIL 

NIL 

NIL 

Nil 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Nil 

NIL 

Nil 

NIL 

NIL 

NIL 

NIL 

Nil 

Nil 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 



-

On Behalf of Board of Directors 

Director 

~ 
Place: Kolkata Ajay Kumar Jalan Chandra S khar Ray 

Date: 25/06/2016 DIN: 01727740 DIN: 01727810 

I VII~ PENALTIESJPUNISHMENT/€@MI?POUNDING 10F OFFENCES 

Type Section of 

the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty/Punish 

ment/Compoun 

ding fees 

imposed 

Authority 

(RD/I\lClT/C 

ourt) 

Appeall made 

if any (give 

details) 

A. COMPANY 

Penalty NA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA NA 

B. DIRECTORS 

Penalty I\lA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA NA 

C. OTHER OFFICERS IN DEFAULT 

Penalty NA NA NA NA NA 

Punishment NA NA NA NA NA 

Compounding NA NA NA NA I\lA 



AMIT KUMAR AGARWALLA 
C/lortereti Accountant 

'Slle/Ui. Garde!;;}', 
28, Rai Baltat/ur ROlP.d, 
Block - A, Flat No. GJS, 

Kolknta - 700 053 

INDEPENDENT AUDITOR'S REPORT 

TO 

THE MEMBERS OF 

MjS BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 


Report on the Standalone Financial Statements 
I have audited the accompanying financial statements of MIS BRAINSPACE 
MANAGEMENT AND SKILL EDUCATION LIMITED ("the Company"), which 
comprisp the Balance Sheet as at 31st March 2016, the Statement of Profit .md Loss 
and Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Standalon~ Financial Statf'mf'nts 
The Company's Board of DiI~ectors is responsible for the matters stated in Section 
134(5) of Companies Act, 2013 (" the Act") with respect to the preparation of these 
financial statements that give a true and fair view of the financial position, fiI1anciai 
performance and cash flows of the Company in accordance with the accounting 
principles, generally accepted in India, including the Accounting Standal'ds 
specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules,2014.This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial conh'ols, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

Auditor's Responsibility 
My responsibility is to express an opinion on these financial statements based on my 
audit. 

I have taken into account the provisions of the Act, the accounting and auditing 
standards, and matters which are requiI'ed to be included in the audit report under 
the provisions of the Act and the Rules made there under. 

I conducted my audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that I comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In mal<ing 
those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the financial statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by the company's management, as 
well as evaluating the overall presentation of the financial statements. 

I believe that the audit evidence, I have obtained is sufficient and appropriat€ to 
provide a basis for my audit opinion on the financial statements. 

Opinion 

In my opinion and to the best of my information and according to the explanations 
given to me, the aforesaid financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st 
March 2016; 

(b) In the case of Statement of Profit and Loss, of the profit of the Company for the 
year ended on that date; and 

(c) In the case of Cash Flow Statement, of the cash flows of the Company for the year 
ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. 	 As required by the Companies(Auditors Report) Order, 2016 ('the order') issued 
by the Central Government of India in terms of subsection (11) of the section 143 
of the Act, I give in the IIAnnexure A", a statement on the matters specified in the 
paragraphs 3 and 4 of the Order, to the extent applicable. 

2. 	 As required by Section 143(3) of the Act, I report that: 

(a) 	 I have sought and obtained all the information and explanations which to the 

best of my knowledge and belief were necessary for the purposes of my audit. 

(b) 	 In my opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from my examination of those books. 
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(c) 	 The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of 

account. 

(d) 	 In my opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

(e) 	 On the basis of written representations received from the directors as on 

31st March 2016, and taken on record by the Board of Directors, none of the 

directors is disqualified as on 31st March 2016, from being appointed as a 

director in terms of Section 164 (2) of the Act; 

(f) 	 With respect to the adequacy of the internal financial controls over financial 

reporting of the company and the operating effectiveness of such controls, 

refer to my separate report in "Annexure B"; and 

(g) 	 With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2014, 

in my opinion and to the best of my information and according to the 

explanations given to me: 

i. 	 The Company does not have any pending litigations which would 

impact on financial position in its financial statements except as 

mentioned in Note No. 12(ii) to the Financial Statement; 

ii. 	 The Company did not have any long-term contracts including 

derivatives contracts for which there were any material foreseeable 

losses. 

iii. 	 There were no amounts which were required to be transferred by the 

Company to the Investor Education and Protection Fund. 

For Amit Kumar Agarwalla 
Chartered Accountants 

(Amit Kumar Agarwalla) 
Proprietor 

Membership Number: 068371 

Place: Kolkata 
Date: 
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(b) 	 According to the information and explanations given to me, the particula:n; of 

Income Tax which have not been deposited as on 31S1 March, 2016 with. the 

appropriate authorities on account of any dispute are as follows-

Name of 

the Statute 
Nature of dues Amount 

Period to which 

the amount 

relates 

Forum where 

displIte is 

pending 

Income Tax 

Act, 1961 
Income Tax Rs.4,41,25,200/

Assessment Year 

2012-2013 

(Financial Year 

2011-2012) 

Commissioner 

of Income Tax 

(Appeals) 

(viii) The company has not taken any loan from bank or financial institution. Hence clause 

(viii) of paragraph 3 of the said order is not applicable to the company. 

(ix) 	 According to the information and explanations given to me, there were no moneys 

raised by way of initial public offer or further public offer or term loans by the 

company. 

(x) 	 According to the information and explanations given to me, no material fraud by the 

Company or on the Company by its officers or employees has been noticed or reported 

during the course of my audit. 

(xi) 	 The company has neither paid nor provided for managerial remuneration. Hence, 

paragraph 3 clause (xi) of the order is not applicable to the company. 

(xii) 	 According to the information and explanations provided to me, the company is not a 

Nidhi Company as defined under section 406 of Companies Act, 2013. 

(xiii) In 	my opinion and according to the information and explanations given to me, all 

transactions with the related parties are in compliance with Section 177 and 188 of 

Companies Act, 2013 where applicable and the details have been disclosed in the 

Financial Statements etc as required by the applicable accounting standards. 
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(xiv) According 	 to the information and explanations give to me and based on my 

examination of the records of the Company, the Company has not made any 

preferential allotment or private placement of shares or fully or partly convertible 

debentures during the year. 

(xv) 	 According to the information and explanations given to me and based on my 

examination of the records of the Company, the Company has not entered into non

cash transactions with directors or persons connected with him. Accordingly, 

paragraph 3(xv) of the Order is not applicable. 

(xvi) According to the information 	and explanation provided to me, the company is not 

required to be registered under section 4S-IA of the Reserve Bank of India Act, 1934. 

Place: Kolkata 
Date: 
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Annexure - B to the Auditors' Report 
Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

I have audited the internal financial controls over financial reporting of APA Services 
Private Limited ("the Company") as of 31 March 2016 in conjunction with my audit of the 
standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining intemaI 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India ('ICAr). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 

Auditors' Responsibility 
My responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on my audit. I conducted my audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intemal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that I comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects. 
My audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. My audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error. 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 
basis for my audit opinion on the Company's internal financial controls system over 

financial reporting. 
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Meaning of Internal Financial Conh'ols over Financial Reporting 
A company's internal financial control over financial reporting is a process designe d to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with gene:rally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 
In my opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: Kolkata 
Date: 



DRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Dalance Sheet as at 31st March, 2016 

Particulars 

I. . EQUITY AND LIADILITIES 

(1) Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

(2) Current liabilities 
(a) Other current liabilities 
(b) Short-term provisions 

II. ASSETS 

(1) Non-current assets 
(a) Other non-current assets 

(2) Current assets 
(a) Cash and cash equivalents 

(b) Short-term loans and advances 

(c) Other current assets 

TOTAL 

TOTAL 

Rs. 

Note As at 31.03.2016 
No . 

2 40,300,000 
3 70,537,222 

110,837,222 

4 46,388 
5 4,846,222 

4,892,610 

115,729,832 

6 257,202 
257,202 

7 206,607 

8 115,137,422 

9 128,601 
115,472,630 

115,729,832 

Rs. 

As at 31.03.2()15 

40,300,000 
63,680,398 

103,980,398 

19,651 
1,780,000 
1,799,651 

105,780,049 

385,803 
385,803 

239,700 
105,025,945 

128,601 
105,394,24:6 

105,780,04:9 

Notes to the financial statements and 
lto12 

Significant Accounting Policies 

The accompanying notes (1 to 12) form integral part of financial statements 

As per report of this date annexed 

For & on behalf of the Board 

Director 

Place: Kolkata 
Dated: 



BRAINS PACE MANAGEMENT AND SKILL EDUCATION LIMITED LIMITED 

Statement of Profit & Loss for the year ended 31st March 2016 

Particulars Note For the year For.he year 
No. ended erlded 

31.03.2016 31.03.2015 

I. Revenue from operations - -

II. Other income 10 10,079,613 6,005,945 

III. Total Revenue (I + II) 10,079,613 6,005,~ 

IV. Expenses: 

Olhel' ellpen!Jl:!J 11 156,567 24M 47 

Total EXPin608 I:;G,:;G7 245,.').17 

V. Profit/ (Loss) before tax (VII- VIII) 9,923,046 5,760,398 

VI. Tax expense: 

(1) Current tax 3,066,222 1.,780,000 

VII Profil/(Loss) for the period (V + VI) 6,856,824 3,980,398 

VIII Earnings per equity share: 

(1) Basic 1.70 0.99 

(2) Diluted 1.70 0.99 

Significant Accounting Policies & Notes to the financial statements 1-12 

The accompanying notes (1-12) form integral part of financial statements. 

AS per report of this date annexed 

Amit Kumar Agarwalla For & on behalf of t 1e Board 
Chartered Accountant 

Director 

Amit Kumar Agarwalla 

Place: Kolkata 
Dated: 



BRAINSl'ACE MANAGEMENT AND SKILL EDUCATION LIMITED 

Cash Flow Statement for the year ended 31st March, 2016 

YEAR ENDED 31-03-2016 YEAR ENDED 31-03-::!015 
l'ARTICULARS 

, 

A. CASH FLOW FROM OPERATING ACrrVITIES 

Net Profit! (loss) before Tax and Extra OrdinalY Items 
Add: 
Preliminary expenses written off 
Prt'operative expenses transferred 
Less : 
Interest Income 
Operating Profit before adjllstment 

Vor Capital Cllanges 

128,601 

-

(10,079,613) 

9,923,046 

(9,951,012) 
(27,966) 

128,601 
85,249 

(6,005,945) 

5,760,398 

(5,792,095) 
(31,697) 

Changes in 
Other Current Liabilities 
Short Term Provisions 

26,737 

-
(5,695,405) 

Other Non-current Assets 
Short Term Loans and Advances 

Cash generated from Operations 

-
(6,383,854) 

(6,357,117) 
(6,385,083) 

(104,725,945) 
(110,421,350) 
(110,453,047) 

Direct Tax Paid 
NET CASH FLOW FROM OPERATING 

ACTIVITIES 

(3,727,623) 
(10,112,706) 

- -
(110,453,047) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Loan given refunded 
Interest Received 

-
10,079,613 

10,079,613 
10,079,613 

104,400,000 
6,005,945 

110,405,945 
110,405,945 

C. CASH FLOW FROM FIN ANCING ACTIVITIES - -

NET INCREASE IN CASH AND 
CASH EQUIVALENTS (A + B + C) (47,102)(33,093) 

286,802239,700OPENING CASH & CASH EQUIVALENTS 

239,700206,607CLOSING CASH & CASH EQUIVALENTS 

Director 
Amit Kumar Agarwalla 

As per our Report of this date Annexed 

As per report of this date annexed 

Amit Kumar Agarwalla For & on behalf of t 

Chartered Accountant 

Place: Kolkata 
Dated: 



BRAINSPACE MANAGEMENT AND ~KILL EDUCATION LiMITED 

Notes to Financial Statements for the year ended 31st March 2016 


1 SIGNIFICANT ACCOUNTING POLICIES 
(a) Basis of Preparation 
These financial statements have been prepared to comply in all material aspects with applicable accounti ng 
principles in India, the applicable Accounting Standards prescribed under section 133 of the Companies Act, 2()13 
(Act) read with Rule 7 of the Companies [Accounts] Rules, 2014 the provisions of the Act (to the extend notified) 
and other accounting principles generally accepted in India, to the extend applicable. Previous year's figures ha ve 
been reclassified wherever necessary, to conform with this year's classification. 

(b) Basis of Accounting 
The accounts have been prepared in conformity to the generally accepted accounting principles as enunciated by 
the relevant authorities and are based on accrual basis of accounting except Rates & Taxes which is accounted £01' 

Cash basis. 

(c) Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and tlle 
revenue can be reliably measured. Interest income is accounted for on accrual basis. 

(d) Taxes on Income 
Income Tax Expenses is accounted for in accordance with AS-22" Accounting for Taxes on Income" which includes 
current tax and deferred taxes Deferred tax reflects the impact of current year timing differences between taxable 
income and accounting income for the year and reversal of timing difference of earlier years. Deferred tax assets are 
recognized only when there is virtual certainty supported by convincing evidence that sufficient future taxable 
income will be available against which such deferred tax assets can be adjusted and/ or set off. 

(e) Earnings per share 
i. Basic earnings per shares is calculated by dividing the net profit or loss for the period attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the period. 

ii. For the purpose of calculating, diluted earnings per share, the net profit or loss for the period attributable to 
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the 
effects of all dilutive potential equity shares. 

(f) Povision/Contingencies 
i. Provisions are made for present obligations arising as a result of past events. 
ii. Contingent liabilities are not provided for but are disclosed by way of notes to financial statements. 
iii. Contingent assets are not accounted for but are disclosed by way of notes to financial statements. 
iv. Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. 



BRAINSl'ACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Notes to Financial Statements for the year ended 31st March 2016 

Note 2 


Share Capital 

<i;::'·::;·..:l.: . IPalTM.culaliS ... ' ;:t;~r.;::::;if.:;;l~;ry~,:: 3l!':03.2016 iflf; 1f;t:!f31.£Ja· •.z015 ':'1 

Authorised Share Capital 

10,000,000 (p.Y 10,000,000) Equity shares of ' 10 each 100,000,000 100,000,000 

Issued, Subscribed and Paid up Capital 
4,030,000 (P.Y 4,030,000) Equity shares of' 10 each fully paid up. 40,300,000 40,300,000 

Total 40,300,000 40,300,000 

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

Equity shares 31:03.2016 "':', :; .:.;.. :tr., 3lf;03~2015.l=t:.'7 "'7:' 

No. 
, 

No. 
, 

At the beginning of the period 4,030,000 40,300,000 4,030,000 40,300,000 

Issued during the period - - - -
Outstanding at the end of the period 4,030,000 40,300,000 4,030,000 40,300,000 

Terms/rights attached to equity shares 
The company has only one class of equity shares having a par value of ' 10 per share, Each holder of equity shares is 
entitled to one vote per share. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of 
the company, after distribution of amounts to preferential Creditor. The distribution will be in proportion to the 
number of equity shares held by the shareholders. 

Details of shareholders holding more than 5% shares in the company 

Equity shares 

Infinity Infotech Parks Ltd. and its nominess 4,030,000 4,030,000 

Details of holding company 

!7.-;.-:-;:;:~:S~~'~~:·:;;..L_ ". . .. cZ:~3.:~ , ...... .' ;:.~·£:::;·:;.<.G~;;C;;: •.', 3~.O3.2016~ ' K31~03.2015 

No. No. 

Equity shares 

Infinity Infotech Parks Ltd. and its nominess 

% of holding 
100.00% 4,030,000 4,030,000 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Notes to Financial Statements for the year ended 31st March 2016 

Note 3 

r~~" ~ ,.,;'~'
,,,.,,~,,,,. :':S-:",' ' ,l:j,. 

Reserves and Surplus 

!i?at1licul'1U1S ',to ."':".',:,;~::,I:l·~~:;.'.\~; .,,; ", Ii 31!.a3.20i.l!6:1t.~ 

Rs 

(i) Securities Premium Account 

As per last account 

Add: Premium on issue of equity shares 

(ii) S~atement of Profit & Loss 

Balance blf from last year 

Profit! (loss) for the year 

59,700,000 

-
59,700,000 

3,980,398 

6,856,824 

10,837,222 

Total 70,537,222 

J!$.31.C;:>3.2015 ,::i i 

Rs 


59,700,000 

-

59,700,000 

-
3,980,398 

3,980,398 

63,680,398 

Note 4 

Other Current Liabilities 

~c""':'':!.:''~.h; ,... '>." >:,<,:~~,. Partioulars ':':"';':::::!,;,;:: :.~':::.<,;j;~;.::}:,; ... :. .. 3l! .1!l3.201!:n 3 1Jt£31.03.2Dli5 

Rs Rs 

Liabilities for Expenses 

Other Liabilities 

46,388 

-
19,651 

-
Total 46,388 19,651 

NoteS 

Short Term Provisions 

!:bt" :'/': ..... :.!'!i!. ,t:}/;;;';:}~ '!" :¢:.:~:( Piirt.i£hlars'~;~ .'~; ~{:J'iE::D,'; >~::" :~ 

Provision for Taxation 

Total 

31.03.2016:U~ '~~1.03.2U15):J 
Rs Rs 

4,846,222 1,780,000 

4,846,222 1,780,000 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Notes to Financial Statements for the year ended 31st March 2016 

-- NQte 6 
Other Non-Current Assets 

!IM+..'" ';""')-.. :::., i ,,;~;it;'LJ:".:;;JPa:tti.eUllars ";~'j ,:i~," .,GJ:v,;,:;,.,.( '.'c,::..._~:,=;,,:, .~ . ' 3l!.03.2Ul~]1!j ~3)!OS.20l!5X~ 

Rs Rs 

(i) Preliminary Expenses 

Balance b / f from last year 

Additions during the year 

Less: Transfer to Other Current assets 

(ii) Preoperative Expenses 

Balance h / f from last year 

Addition during the year 

Less: Transfer to Profit Loss a/c 

385,803 643,005 

- -
128,601 257,202 

257,202 385,803 

- 85,249 
- -

85,249-
- -

257,202Total(i+ii) 385,803 

Note 7 

Cash & Cash Equivalents 

11:'.ili·~~"',.:' ',," lPartic'Ula"rs ':c·::'":,<~·::~:>~'::-: " 

Balances with Schedule banks 
In Current Accounts 

Cash in hand (As Certified by the Management) 
Total 

,c;Y@1.03\-201531.03.20r6""'; 

Rs Rs 

21,065 54,158 

185,542 
206,607 

185,542 
239,700 

Note 8 

Short Term Loans & Advances 


0'; .;:1.'4E:·:';~ W:..j;,:"!:~; ~::;;.. T"f,<A<·:P.articulars .f:;:. :.-: ;.,';';-~"-'';'~:': f/i,;" 'j'" ;.: 31.03.2016.,W, '~31.03.t.015..:;, 

Rs Rs 

(Unsecured, considered good) 
Loans Given 

-To Bodies corporate 110,509,205 104,105,351 

Advance Given (Recoverable in cash or in kind or value to be received thereof) 300,000 300,000 

Share Application Money Given - 20,000 

Advance Tax including Tax deduction at Source 4,328,217 600,594 
Total 115,137,422 105,025,945 

mailto:c;Y@1.03\-2015


BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Notes to Financial Statements for the year ended 31st March 2016 

Note 9 
Other Current Assets 

"JY'•••,"'" ' .."\,,,"'1' ··~'<I.(~_ :' >.,' ?t:~: ~~".6f;,·. Ra:rtkaillllls *~.;:.:,~";: if,~' "",,...•.:.:, ..., ':."" 

Preliminary Expenses 
Balance b / f from last year 
Add: Transfer from Other Non-Current Assets 
Less: Written off during the year 

BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 
Notes to Financial Statements for the year ended 31st March 2016 

Total 

3'l'JG3.2016'if,.;i11'rl1e 3il.Oa.2015,'''I' 
Rs Rs 

128,601 -
128,601 257,202 
128,601 128,601 
128,601 128,601 

Note 10 
Other Income 

111:.·:'<"';':::>':'" ". ~": : " P-artkuilars " c. :::)!i"" .,':C":, ." 31103.2016 ':;'" ~3U)3.2015 
, 

Rs Rs 

Interest on Loan 

Total 

10,079,613 6,005,945 

10,079,613 6,005,945 

Note 11 

Other Expenses 

~.J;:i1;i~.q:;:::;.;;;. ~ "';;;' ~'-;" ,·.L:· d>articulars ;.J'~--:: ;;:c·:.:,,;-':'.J:·:i····:· 31)03.201.6 ; ,~ 31.03.20'15 

Rs Rs 

Auditor's Remuneration 

Statutory Audit Fees 

Filing fees 

Bank Charges 
Rates & Taxes 

Preliminary expenss written off 

Pre operative expenses transferred 
Total 

20,125 

6,600 

1,241 

-
128,601 

-

19,663 
1,700 

1,684 

8,650 
128,601 

85,249 

156,567 245,547 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 

Notes to Financial Statements for the year ended 31st March 2016 


12 Additional Disclosures 
(i) The Company has no deferred tax assets or liabilities as per Accounting Standard- 22 i.e Accounting for taxes 
on Income issued by ICAL Hence,no provision is required to be created for the same. 

(ii) Contingent Liabilities and Commitments (to the extent not provided for) 

Disputed demand in respect of Income Tax for the Assessment Year 2012-13 amounting to Rs. 4,41,25,200/
.Against the said demand Company has preferred Appeal to Commissioner of Income Tax(Appeals). 

(iii) Related party Disclosure 

(A) Relationship 

Holding Company 

Fellow Subsidiaries 

Key Managerial Personnal 

.Infinity Infotech Parks Limited 

Infinity BNKe Infocity Pvt Ltd 

Infinity Townships Pvt Ltd 

Infinity Finance Ltd 

Infinity Jaipur Knowledge City Pvt Ltd 

Infinity Griha Nirmaan Pvt Ltd 

Infinity Villa Pvt Ltd 

Infinity Infrastructure Ltd 

Infinity Housing Projects Pvt Ltd 

Snow White Infrastructure Pvt Ltd 

Magnitude Infrastructure Pvt Ltd 

Infinity Ashiana Pvt Ltd 

Infinity Residences Pvt Ltd 

Infinity Knowledge City Pvt Ltd 

Infinity Knowledge City Projects Pvt Ltd 

Mr. Ajay Kumar Jalan 

(B) There were no Transaction with the Related parties during the year and also in the preceding year 

(iv) Segment Reporting 
There is no separate reportable segment as defined under Accounting Standard-17 issued by the ICAI on 

(v) Information for Earning per Shares: 
.. 

It .Particulars 31.03.2016 31.03.2015 

Net Profit after Tax (In Rs,) 6,856,824 3,980,398 

Number of Equity Share 4,030,000 4,030,000 

Earning per Share (In Rs.) 1.70 0.99 
Face Value of Share 10 10 

(vi) In the opinion of the Board of Directors, all the current assets, loans & advances, if realised in the ordinary 
course of business have a value at least equal to the amount at which these are stated in the Balance Sheet. 



nTM.l~!6P !\.C MANAGIIMENT Af'JD 6KILL UDUCATION LIMITUD 
Notes to Financial Statements for the year ended 31st March 2016 

(vii) As per the information available with the Company, Sundry Creditors/Trade Pay abies do not include any 
amount due to Micro, Small and Medium Enterprises registered under "The Micro, Small and Medium 

Enterprises Development Act, 2006" as at 31st March, 2016. 

(viii) The Income Tax Department has recovered Rs. 14,09,955/- by attaching the Axis Bank account a gainst the 
dema:1d of Rs. 4,41,25,200/- raised for the Assessment Year 2012-13,against which appeal has already been filed 
before CIT(A). 

(ix) Previous Year's figures have been regrouped/re-arranged wherever cinsidered necessary. 

As per report of this date annexed 

Amit Kumar Agarwalla For & on behalf 0 

Chartered Accountant 

Amit Kumar Agarwall Director 

Place: Kolkata 
Date: 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 

Details of Balance sheet as ilt 31.03.2016 

1 Name of shareholders 

Infinity Infotech Parks Ltd. 

Gouri Shankar Bajoria jOintly with Infinity Infotech Parks Ltd. 

Piyush Kedia jointly with Infinity Infotech Parks Ltd. 

Piyush Bajoria jointly with Infinity Infotech Parks Ltd. 

Satish Kalbalia jointly with Infinity Infotech Parks Ltd. 


Madhusudan Chokhani jointly with Infinity Infotech Parks Ltd. 


Rishi Jalan jointly with Infinity Infotech Parks Ltd. 


2 List of Directors 

Ajay Kumar Jalan 
Chandra Shekhar Roy 
Mukesh Kumar Agarwal 

3 Details of liability for expenses 

Audit fees payable (Amit Kumar AgarwaIIa) 
FY 2014-15 

FY 2015-16 

S. R. Associates 

4 Provision For Tax 

FY 2014-15 
FY 2015-16 

5 Details of Loans Given 

Arcee Finvest Ltd 

To Others 

Accura Inks Pvt Ltd (Formerly Accura Form Pvt Ltd) 


Alpha Overseas Pvt Ltd 

Delta Propcon Pvt Ltd 


ERP Infrastructure Projects Pvt Ltd 


Facit Commosales Pvt Ltd 


Hope Textiles Ltd 


Kedar Nath Rakshit Rosh Bhora Pvt Ltd 

Miura Infrastructure Pvt Ltd 


Santosh Kumar Kejriwal Securities Pvt Ltd 

SKS Fincap Pvt Ltd 


Sureka Realty Ltd 


2015-16 
No. of Shares 

4,029,940 
10 
10 
10 
10 

10 
10 

4,030,000 

19,663 
20,125 
6,600 

46,388 

1,780,000 

3,066,222 

4,846,222 

19,141,130 
19,141,130 

5,450,000 

35,175,123 
11,811,098 

8,310,000 

8,793,781 

14,070,049 
4,432,000 

2,024 
3,324,000 

91,368,075 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 

Details of Balance sheet aa at 31.03.2016 

6 Details of Advances Given 

Kirat Solutions Pvt Ltd. 


7 Advance Tax including Tax deduction at source 
7a. Details of TDS Receivable 

Interest on Loan 

7b Details of Self Assessment Tax 
FY 2015-16 

7c Details of Other Advances 

Income tax Attachment dated 20.08.2015 

Grand Total 


8 Bank Details 


Axis Bank 

ICICI Bank 


9 Details of Interest Income 

Accura Inks Pvt Ltd (Formerly Accura Form Pvt Ltd) 

Alpha Overseas Pvt Ltd 

Delta Propcon Pvt Ltd 


ERP Infrastructure Projects Pvt Ltd 

Facit Commosales Pvt Ltd 


Hope Textiles Ltd 


Kedar Nath Rakshit Rosh Bhora Pvt Ltd 

Miura Infrastructure Pvt Ltd 


Santosh Kumar Kejriwal Securities Pvt Ltd 


SKS Fincap Pvt Ltd 


Sureka Realty Ltd 


10 Details of Filing Fees 

Form DIR 11 
FormADT3 
FormADT1 

Form AOC4 

Form MGT 7 

Form MGT 14 
Form DIR 12 

300,000 
300,000 

1,608,392 
1,608,392 

1,309,870 
1,309,870 

1,409,955 

1,409,955 
4,328,217 

21,064 
21,065 

235,398 
500,000 

3,600,000 

1,279,180 
900,000 

900,000 

1,440,000 

480,000 
172,740 

360,000 

212,295 
10,079,613 

600 
600 
600 

600 

600 
3,000 

600 
6,600 

1 



BRAINSPACE MANAGEMENT AND SKILL EDUCATION LIMITED 

•

".. Assessment Year 2016-17 

Previous Year 2015-16 

Computation of Income and Tax thereon 

(A) Profit & Gains from Business and Profession 

Profit as per profit and loss Account 

Profit as per profit and loss Account 

TOTAL Income Rounded off 

Tax on above @ 30.9% 

9,923,046 

9,923,050 

3,066,222 

(B) MAT CALCULA nON 

Profit as per Profit and loss account 9,923,046 

Tax on above @19.055% 1,890,837 

Tax Higher of (A) or (B) 

Less.TDS 

Less: Advance Tax 

Balance Payable/ (Refundable) 

3,066,222 

(1,008,043) 

2,058,179 



INFINITY FINANCE LIMITED              

  

 

 

DIRECTORS’ REPORT  

 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 9th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
The salient features of the Financial Results of the Company for the year under review is as follows: 
 
 

Particulars 

Year Ended 

31.03.2016 

 (Amount in Rs.) 

Year Ended 

31.03.2015 

(Amount in Rs.) 
Total Revenue  7,050,996 6,369,638

Profit Before Tax 6,664,850 5,162,298

Tax Expenses 

Current Tax 1,995,560 1,595,151

Short Income Tax  Provided in Earlier Year - 6,010

Profit After Tax  4,669,290 3,561,137

Balance Brought Forward from Previous Year                  4,570,981 1,724,844

Appropriations 

Transferred to Special Reserve U/s. 45IC of RBI Act, 1934 934,000 715,000

Balance to be Carried Forward   8,306,271 4,570,981

 
 
DIVIDEND 
 
Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not 

recommend any dividend for the year ended on March 31, 2016. 

 
TRANSFER TO RESERVES 

During the year under review, an amount of Rupees 934,000/-(Previous Year: Rupees 715,000/-) has been 

transferred out of the current profits of the Company to Special Reserve pursuant to U/s.45IC of RBI Act, 1934. 

 
 

 

 

 

 

 



INFINITY FINANCE LIMITED              

  

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of financing and investment activities as Non-Banking Finance Company 

(Non-Deposit Accepting or Holding). During the year under review, there has been no change in the nature of 

business of the Company.  
 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 

 
DIRECTORS    

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Satish Kumar Kalbalia, retire by rotation 

at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board 

recommends his re-appointment. 
 

None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014, as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 26.06.2015, 25.09.2015, 05.12.2015 and 

28.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

 
 
 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Kedia  Non-Executive 
Director 4 4 

2.  Mr.  Rishi Jalan Non-Executive 
Director 4 4 

3.  Mr. Satish Kumar Kalbalia  Non-Executive 
Director 4 4 



INFINITY FINANCE LIMITED              

  

 
ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016 and of the profits of the Company for the year ended on that date; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
RBI-NBFCs REGULATIONS 

The Company is registered with the RBI as a Non-Banking Finance Company (Non-Deposit Accepting or Holding). 

The Company has complied with and continues to comply with the Non-Banking Financial (Non-Deposit Accepting 

or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015, as amended and all other applicable 

laws, rules, circulars and regulations and directions of the RBI from time to time. A separate report in terms of 

paragraph 2 of Notification No. DNBS.201/DG(VL)-2008 dated September 18, 2008, from the statutory auditors, 

M/s. R Kothari & Company, Chartered Accountants, has been annexed to the Auditor Report. 

 
SUBSIDIARIDIARIES, JOINT VENTURES & ASSOCIATES COMPANIES 
 
Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies 

(Accounts) Rules, 2014, as amended, a statement containing the salient features of the financial statements of 

Company’s associates in Form AOC-1 is annexed to the Financial Statements of the Company and forms part of this 

Report. 

 
Report on the performance and financial position of the Company’s associate in terms of Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended,  is not being provided, as the Company, being an intermediate wholly owned 

subsidiary, is not required to prepare Consolidated Financial Statements. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process has been formulated in the areas 

such as business, investments, financial, human, and statutory compliance, e.t.c. There is no element of risk 

identified by the Management that may, in the opinion of the Board, threaten the existence of the Company. 

 
 

 

 

 



INFINITY FINANCE LIMITED              

  

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended. 

 
CORPORATE SOCIAL RESPONSIBILITY  

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014, as amended, are not applicable to the Company. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  

 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of financing and investment 

activities as Non-Banking Finance Company (NBFCs). However, the particulars of loans and investments 

given/made during the financial year under review have been furnished in notes to financial statements . 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
 

 

 

 
 



INFINITY FINANCE LIMITED              

  

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 and forms part of this Report. 

 
AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 12th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
 

ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                                                         Sd/-                                                            Sd/-  

      

                                                                                            S K KALBALIA                       P KEDIA 

                                       Director                                                     Director                     

Place: Kolkata 

Dated: the 24th day of June, 2016                              



Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

25/05/2007

U65993WB2007PLC116085

iii) Name of the Company INFINITY FINANCE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

'INFINITY', PLOT-A3, BLOCK-GP, SECTOR-V

SALT LAKE

Kolkata

700091

IN

23573686

mkedia@infinityitpark.com

  -

033

 -

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL√

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1 Other financial service activities except insurance 
and pension funding activities

64990  100.00

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

INFINITY INFOTECH PARKS 
LIMITED

HoldingU17122WB1991PLC053828  100.00 Section 2(46)

PLOT NO- A3, BLOCK- GP, 
SECTOR- V, SALT LAKE, 
ELECTRONIC COMPLEX, 
Kolkata, West Bengal, 700091

1

INFINITY ODYSSA HOME PRIVATE 
LIMITED

AssoaciateU70109WB2011PTC159057  49.94 Section 2(6)

PLOT NO- A3, BLOCK- GP, 
SECTOR- V, SALT LAKE, 
ELECTRONIC COMPLEX,, 
KOLKATA, West Bengal, 
700091

2

RAIGARH PROPERTIES PRIVATE 
LIMITED

AssoaciateU74140WB2000PTC091711  30.00 Section 2(6)

1 KYD STREET 2ND 
FLOORROOM NO 16A , 
KOLKATA, West Bengal, 
700016

3

INTHINK ENGINEERING SERVICES 
PRIVATE LIMITED

AssoaciateU74999WB2011PTC160630  37.50 Section 2(6)

PLOT NO- A3, BLOCK- GP, 
SECTOR- V, SALT LAKE, 
ELECTRONIC COMPLEX, 
KOLKATA, West Bengal, 
700091

4

VIDEOCON INFINITY 
INFRASTRUCTURE PVT LTD

AssoaciateU45400WB2008PTC126333  50.00 Section 2(6)

SECTOR-V, BLOCK BP SALT 
LAKE CITY, KOLKATA, West 
Bengal, 700091

5

CAPSTONE DEVELOPER PRIVATE 
LIMITED

AssoaciateU70101WB2006PTC128353  50.00 Section 2(6)

56D MIRZA GALIB STREET, 
2ND FLOOR , KOLKATA, West 
Bengal, 700016

6

LEARNING REVOLUTION PRIVATE 
LIMITED

AssoaciateU80221WB2009PTC136928  20.00 Section 2(6)

"INFINITY", TOWER II, 16TH 
FLOOR PLOT A3, BLOCK 
GP,SECTOR V, SALT LAKE 
ELECTRONICS COMPLEX, 
KOLKATA, West Bengal, 
700091

7

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share



A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 850,000  850,000 850,000  850,000

 850,000  850,000  850,000  850,000

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 850,000  850,000  850,000  850,000 100.00  100.00

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-



Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  850,000  850,000  850,000  850,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

Infinity Infotech Parks Limited 
IIPL

 99.99  99.99 849,940  849,9401

Madhu Sudan Chokhani jointly 
with IIPL

 0.00  0.00 10  102

Pulak Chamaria jointly with 
IIPL

 0.00  0.00 10  103

Piyush Chandra Goenka jointly 
with IIPL

 0.00  0.00 10  104

Rishi Jalan jointly with IIPL  0.00  0.00 10  105

Rakesh Bhawsinghka jointly 
with IIPL

 0.00  0.00 10  106

Satish Kalbalia jointly with 
IIPL

 0.00  0.00 10  107

 850,000  850,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.99 849,940Infinity Infotech Parks Limited IIPL 1

 0.00 10Madhu Sudan Chokhani jointly with IIPL 2

 0.00 10Pulak Chamaria jointly with IIPL 3

 0.00 10Piyush Chandra Goenka jointly with IIPL 4

 0.00 10Rishi Jalan jointly with IIPL 5

 0.00 10Rakesh Bhawsinghka jointly with IIPL 6

 0.00 10Satish Kalbalia jointly with IIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.99 849,940Infinity Infotech Parks Limited IIPL 1



At the End of the year

 0.00 10Madhu Sudan Chokhani jointly with IIPL 2

 0.00 10Pulak Chamaria jointly with IIPL 3

 0.00 10Piyush Chandra Goenka jointly with IIPL 4

 0.00 10Rishi Jalan jointly with IIPL 5

 0.00 10Rakesh Bhawsinghka jointly with IIPL 6

 0.00 10Satish Kalbalia jointly with IIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√
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INDEPENDENT AUDITOR’S REPORT 
 
 
 
TO  
THE MEMBERS OF 
M/S INFINITY FINANCE LIMITED 
 
Report on the Financial Statements 
We have audited the accompanying financial statements of M/S INFINITY FINANCE 
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2016, the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 
 
 
Management’s Responsibility for the Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the accounting principles, generally accepted 
in India, including the  Accounting Standards specified under section 133 of the  Act, read 
with Rule 7 of the Companies (Accounts) Rules,2014.This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records,  relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. 
 
We have taken into account the provisions of the Act, the accounting and auditing 
standards, and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made there under. 
 



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  
 
Opinion  
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 
 
(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 
 
(b) In the case of Statement of Profit and Loss, of the profit of the Company for the year 
ended on that date; and 
 
(c) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 
 
Report on Other Legal and Regulatory Requirements 
 
1. As required by the Companies(Auditors Report) Order, 2016 (‘the order’) issued by the 

Central Government of India in terms of subsection (11) of the section 143 of the Act, we 
give in the “Annexure A”, a statement on the matters specified in the paragraphs 3 and 4 
of the Order, to the extent applicable. 

 
2. As required by Section 143(3) of the Act, we report that: 

 
(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 



(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act;  

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the company and the operating effectiveness of such controls, refer to 
our separate report in “Annexure B”; and 

(g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations which would 
impact on financial position in its financial statements Refer Note No 2.19 to 
the Financial Statements ; 

ii. The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
 Sd/- 

(K. C. Soni) 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 057620 
 
 
 
 
 
 
 
 



“Annexure A” to the Independent Auditor’s Report (referred to in our report of even date) 
 
The Annexure “A” referred to in Independent Auditor’s report to the members of the 
company on financial statements for the year ended 31st March, 2016, we report that: 

(i) The company does not have any Fixed Assets. Hence, clause (i) of paragraph 3 of the 
said order is not applicable to the Company.  

(ii) The company does not have any inventories. Hence, clause (ii) of paragraph 3 of the 
said order is not applicable to the Company.  

(iii) The Company has not granted any loan secured or unsecured, to companies, firms or 
other parties covered in the register maintained under Section 189 of the Companies 
Act, 2013. Thus, paragraph 3 clause(iii) of the order is not applicable. 

(iv) In our opinion and according to the information and explanations given to us, the 
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans and 
investments made are not applicable to the company. Hence, paragraph 3(iv) of the said 
order is not applicable.  

(v) The Company has not accepted any deposits from the public. 

(vi) The Central Government has not prescribed the maintenance of the Cost records under 
section 148(1) of the Companies Act, 2013. Hence, paragraph 3(vi) of the order is not 
applicable. 

(vii) (a) According to the information and explanations given to us and on the basis of our 
examinations of the records of the company, amounts deducted/accrued in the 
books of account in respect of undisputed statutory dues including Income Tax 
and other material statutory dues have been regularly deposited during the year 
by the company with the appropriate authorities 

 (b)   According to the information and explanations given to us, the particulars of 
Income Tax which have not been deposited as on 31st March, 2016 with the 
appropriate authorities on account of any dispute are as follows- 

   

Name of the 
Statute 

Nature of dues Amount 
Period to which 

the amount 
relates 

Forum where 
dispute is 
pending 

Income Tax 
Act, 1961 

Demand against 
Assessment u/s 
143(3) via order 
dated 19.02.2016 

Rs. 
3,56,920/- 

Assessment Year 
2013-2014 

(Financial Year 
2012-2013) 

Commissioner 
of Income Tax 

(Appeals) 

 



(viii) The company has not taken any loan from bank or financial institution. Hence clause 
(viii) of paragraph 3 of the said order is not applicable to the company. 

(ix) According to the information and explanations given to us, there were no moneys 
raised by way of initial public offer or further public offer or term loans by the 
company. 

(x) According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or reported 
during the course of our audit.  

(xi) The company has neither paid nor provided for managerial remuneration. Hence, 
paragraph 3 clause (xi) of the order is not applicable to the company. 

(xii) According to the information and explanations provided to us, the company is not a 
Nidhi Company as defined under section 406 of Companies Act, 2013. 

(xiii) In our opinion and according to the information and explanations given to us, all 
transactions with the related parties are in compliance with Section 188 of Companies 
Act, 2013 where applicable and the details have been disclosed in the Financial 
Statements etc as required by the applicable accounting standards.  

(xiv) According to the information and explanations give to us and based on our examination 
of the records of the Company, the Company has not made any preferential allotment 
or private placement of shares or fully or partly convertible debentures during the year.  

(xv) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, 
paragraph 3(xv) of the Order is not applicable.  

(xvi) According to the information and explanation provided to us, the company is registered 
under section 45-IA of the Reserve Bank of India Act, 1934 and such registration has 
been obtained by the Company. 

 
 

For R .Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
 Sd/- 

(K. C. Soni) 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 057620 
 
 
 



Annexure - B to the Auditors’ Report  
Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of INFINITY 
FINANCE LIMITED (“the Company”) as of 31 March 2016 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 
  
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
  
Auditors’ Responsibility 
 Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. 
  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  



Meaning of Internal Financial Controls over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  

 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                                      Sd/- 

(K. C. Soni) 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 057620 
 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 8,500,000        8,500,000        
Reserves & Surplus 2.02 22,940,271      18,270,981      

31,440,271      26,770,981      
NON CURRENT LIABILITIES

Long Term Provisions 2.03 1,123,942        1,330,672        
1,123,942        1,330,672        

CURRENT LIABILITIES
Other Current Liabilities 2.04 352,445,825     355,442,037     
Short Term Provisions 2.05 4,516,271        2,520,711        

356,962,096     357,962,748     

389,526,309 386,064,401 

ASSETS

NON CURRENT ASSETS
Non Current Investments 2.06 148,892,453     151,657,348     

148,892,453     151,657,348     
CURRENT ASSETS

Cash & Cash Equivalents 2.07 163,197           90,162             
Short Term Loans & Advances 2.08 240,470,659     234,316,891     

240,633,856     234,407,053     

389,526,309 386,064,401 

(0.19)               (0.49)               

As per our report of this date attached

For R KOTHARI & COMPANY                                                            FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 057620

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

          Sd/-                                                                                                                    Sd/-                                           Sd/-
K. C. SONI                                                                                                            S K KALBALIA                               P KEDIA
Partner                                                                                                                       Director                                    Director

1 & 2

INFINITY FINANCE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

The Accompanying Notes are an Integral Part of the Financial 
Statements



REVENUE 
I. Revenue from Operations 2.09 7,050,891        6,369,638        
II. Other Income 2.10 105                 -                  

II. Total Revenue 7,050,996      6,369,638      

III. EXPENSES
Finance Costs 2.11 -                  445,315           
Other Expenses 2.12 592,876           762,025           
Contingent Provision against Standard Assets (206,730)          -                  

Total Expenses 386,146         1,207,340      

IV. Profit before Tax 6,664,850      5,162,298      

V. Tax Expense:
Current Tax 1,995,560        1,595,151        
Short Income Tax Provided In Earlier Year -                  6,010              

VI. Profit for the Year 4,669,290      3,561,137      

VII. Earnings per Equity Share:
Basic 5.49                4.19                
Diluted 5.49                4.19                

As per our report of this date attached

For R KOTHARI & COMPANY                                                                FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

K. C. SONI                                                                                                       S K KALBALIA                                    P KEDIA
Partner                                                                                                                  Director                                         Director
Membership No. 057620

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

INFINITY FINANCE LIMITED

Sd/-                                                                                                                 Sd/-                                                 Sd/-

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

1 & 2

 Year Ended
31.03.2016

Rs. 

 Year Ended
31.03.2015

Rs. 

Note 
No.

The Accompanying Notes are an Integral Part of the Financial Statements



A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 6,664,850          5,162,298          
Adjustment for :

Provision For Standard Assets (206,730)            -                    

Operating Profit before Working Capital Changes 6,458,120        5,162,298        
Adjustment for :

Loans and Advances (4,382,949)         24,843,536         
Trade/Other Payable (2,996,212)         (19,851,523)       

Cash Generated from / (used in)  Operating Activities (921,041)          10,154,311      

Direct Taxes (1,770,819)         (953,030)
Net Cash from / (used in) Operating Activities (2,691,860)       9,201,281        

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investment 2,764,895          (2,765,160)         

Net Cash from / (used in) Investing Activities 2,764,895        (2,765,160)       

C. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Borrowings -                    (6,500,000)         

Net Cash from / (used in) Financing Activities -                   (6,500,000)       

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 73,035             (63,879)            

Cash and Cash Equivalents at the Beginning of the period 90,162               154,041             

Cash and Cash Equivalents at the end of the period 163,197           90,162             

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                         FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 057620

Place  : Kolkata                                  

Dated : the 24th day of June, 2016

Year ended

        Sd/-                                                                                                                   Sd/-                                           Sd/-
K. C. SONI                                                                                                       S K KALBALIA                               P KEDIA
Partner                                                                                                                  Director                                    Director

31.03.2015
Rs.

INFINITY FINANCE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016



INFINITY FINANCE LIMITED                     

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 
 
Note 1: Significant Accounting Policies 

 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

a) The Financial statements have been prepared to comply in all material respects 

with the mandatory Accounting Standards specified under section 133 of the 

Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, (as 

amended) and the relevant provisions of the Companies Act, 2013. The financial 

statements have been prepared under the historical cost convention on accrual 

basis in accordance with the accounting principles generally accepted in India. The 

accounting policies have been consistently applied by the Company. 

 
b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013. 

          

B. REVENUE RECOGNITIION  

Revenue is recognized to the extent that it is probable that the economic benefits will flow 

to the Company and the revenue can be reliably measured. Interest income is accounted 

for on accrual basis. 

 

C. INVESTMENTS  

Long Term Investments are stated at cost. Provision for diminution is made when such 

diminution is considered other than temporary in nature. 

 

D. TAXATION 

a) Provision for Income Tax has been made in accordance with the provisions of the 

Income Tax Act, 1961. 
 

b) Deferred Tax resulting from timing difference between book profits and taxable profits 

are accounted for to the extent deferred tax liabilities are expected to crystallize with 

reasonable certainty. However, in case of deferred tax assets (representing unabsorbed 

depreciation or carried forward losses) they are recognised, only if there is virtual 

certainty that there would be adequate future taxable income against which such 

deferred tax assets can be realized. At each balance sheet date, recognised & 

unrecognized deferred tax assets are reviewed.  

 

 

 

 



INFINITY FINANCE LIMITED                     
 

E. PROVISIONS AND CONTINGENT LIABILITIES  

 A Provision is recognized when there is present obligation as a result of past events for 

 which it is probable that an outflow of resources will be required to settle the obligation 

 and in respect of which a reliable estimate can be made. These are reviewed at each 

 Balance Sheet date and adjusted to reflect the current best estimates. 

 Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of 

 the matters involved.  

  

F. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and the reported amounts of revenues and 

expenses and the disclosures relating to contingent liabilities on the date of   the financial 

statements. Actual results could differ from those estimates. Any revision to accounting 

estimates is recognised prospectively in current and future periods.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Note 2.01: SHARE CAPITAL

Authorised
2,000,000 (Previous Year 2,000,000) Equity Shares of Rs.10/- each 20,000,000      20,000,000    

Issued, Subscribed & Paid Up
850,000 (Previous Year 850,000) Equity Shares of Rs.10/- each fully paid up. 8,500,000        8,500,000      

8,500,000      8,500,000    

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 850,000           850,000         

Shares Outstanding at the Closing of the Year 850,000           850,000         

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 8,500,000        8,500,000      

Shares Outstanding at the Closing of the Year 8,500,000        8,500,000      

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 850,000           850,000         

List of Shareholders Holding more than 5% Shares (In Numbers & %)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year 100%) 850,000           850,000         

Note 2.02: RESERVES & SURPLUS

Securities Premium Reserve
Opening Balance 12,000,000      12,000,000    

Closing Balance 12,000,000      12,000,000    

Special Reserve U/s 45IC of RBI Act
Opening Balance 1,700,000        985,000         
Add : Additions during the Year 934,000           715,000         

Closing Balance 2,634,000        1,700,000      

Surplus in Statement of Profit & Loss
Opening Balance 4,570,981        1,724,844      
Add : Profit/(Loss) for the Year 4,669,290        3,561,137      
Less : Transferred to Special Reserve U/s 45IC of RBI Act 934,000           715,000         

Closing Balance 8,306,271        4,570,981      

22,940,271    18,270,981  

INFINITY FINANCE LIMITED

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.



INFINITY FINANCE LIMITED

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

Note 2.03: LONG TERM PROVISIONS

Contingent Provision against Standard Assets 590,600           797,330         
Provision For Bad & Doubtful Assets 533,342           533,342         

1,123,942      1,330,672    

Note 2.04: OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.14 ] 352,300,000     355,300,000   
Expenses Payable 130,325           120,204         
Statutory Liabilities 15,500             21,833           

352,445,825  355,442,037

Note 2.05: SHORT TERM PROVISIONS

Provision for Taxation 4,516,271        2,520,711      

4,516,271      2,520,711    
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As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

Note 2.06: NON CURRENT INVESTMENTS

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

In Associate Companies
Capstone Developer Pvt. Ltd. 24,811,875      24,811,875    
[ 2,475,000 (Previous Year 2,475,000) Equity Shares of Rs.10/- each ].

Inthink Engineering Services Pvt. Ltd. 75,063             75,063           
[ 7,500 (Previous Year  7,500) Equity Shares of Rs.10/- each ].

Infinity Odyssa Home Pvt. Ltd. 9,975,125        9,975,125      
[ 203,500 (Previous Year 203,500) Equity Shares of Rs.10/- each ].

Learning Revolution Pvt. Ltd. 10,000,000      10,000,000    
[ 40,000 (Previous Year 40,000) Equity Shares of Rs.10/- each ].

Raigarh Properties Pvt. Ltd. 43,825,000      43,825,000    
[ 750,000 (Previous Year 750,000) Equity Shares of Rs.10/- each ].

Videocon Infinity Infrastructure Pvt. Ltd. 50,125             50,125           
[ 5,000 (Previous Year 5,000) Equity Shares of Rs.10/- each ].

In Other Companies
Goodlook Infracon Pvt. Ltd. 9,000,000        9,000,000      
[ 360,000 (Previous Year 360,000) Equity Shares of Rs.10/- each ].

Pushpanjali Abasan Pvt. Ltd. 9,000,000        9,000,000      
[ 360,000 (Previous Year 360,000) Equity Shares of Rs.10/- each ].

Status Multiplex Pvt. Ltd. 9,000,000        9,000,000      
[ 360,000 (Previous Year 360,000) Equity Shares of Rs.10/- each ].

Databazaar Infinity Info Pvt. Ltd. 105,265           105,265         
[ 10,500 (Previous Year 10,500) Equity Shares of Rs.10/- each ].

Databazaar India Pvt. Ltd. -                 2,764,895      
[ NIL (Previous Year 7000) Equity Shares of Rs.10/- each ].

Investment in Preference Shares - At Cost
(Trade, Unquoted, Fully Paid Up)

In Associate Company
Inthink Engineering Services Pvt. Ltd. 33,050,000      33,050,000    
[ 3,305,000 (Previous Year 3,305,000) 14% Cumulative Redeemable Preference Shares of Rs.10/- each ].

148,892,453  151,657,348

Note 2.07: CASH AND CASH EQUIVALENTS

Cash In Hand 9,393              9,681            
Balance with Banks 153,804           80,481           

163,197         90,162         

Note 2.08: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Loans Given

- Unsecured, Considered Good 65,103,230      58,757,428    
- Unsecured, Considered Doubtful 533,342           533,342         

Advances to Related Parties [ Refer Note No. 2.14 ] 168,372,093     155,511,946   
Advances to Others [ Recoverable in Cash or kind or for Value to be received ] 2,765,000        17,588,000    
Advance Income Tax including Tax Deduction at Source 3,696,994        1,926,175      

240,470,659  234,316,891



Note 2.09: REVENUE FROM OPERATIONS

Interest on Loans 7,050,891        6,369,638      

7,050,891      6,369,638    

Note 2.10: OTHER INCOME

Profit on sale of Investment 105                -                

105               -               

Note 2.11: FINANCE COSTS

Interest Expenses -                 445,315         

-                445,315       

Note 2.12: OTHER EXPENSES

Audit Fees 87,105             84,270           
Brokerage & Commission -                 49,063           
Rates & Taxes 19,488             23,155           
Professional Fees 482,000           600,107         
Miscellaneous Expenses 4,283              5,430            

592,876         762,025       

INFINITY FINANCE LIMITED

Year Ended
31.03.2016

Rs.

Year Ended
31.03.2015

Rs.
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Note 2.13: Employee Benefits 
  

Since the Company is not having any employee the disclosure requirements of Accounting 

Standard– 15 on Employees Benefits is not applicable.  

 

Note 2.14: Segment Reporting 
 
No separate reportable segmental disclosure is given as per the requirement of Accounting 

Standard– 17 on Segment Reporting, as the Company operates in a single business segment.  

 

Note 2.15: Related Parties Disclosures 
 

A. Nature of Relationship  

(i) Holding Company   : Infinity Infotech Parks Ltd. 

       (Holding 100% equity in the Company) 

 

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Townships Pvt. Ltd. 

     : Infinity Jaipur Knowledge City Pvt. Ltd  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

(iii) Associates   : Capstone Developer Pvt. Ltd. 

     : Infinity Odyssa Home Pvt. Ltd. 

     : Learning Revolution Pvt. Ltd. 

     : Videocon Infinity Infrastructure Pvt. Ltd.  

     : Inthink Engineering Services Pvt. Ltd.   

     : Raigarh Properties Pvt. Ltd. 

 

(iv) Key Management Personnel : Mr. Piyush Kedia 
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(iv) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence 

 

Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 

B. Transactions carried out with related parties referred in A above, in ordinary course of 

business:           

Related Party 

Nature Of 

Transaction 

Transaction 

During The Year 

(Rs.) 

Balance As on 

31-03-2016 

(Rs.) 

Infinity Infotech Parks 

Ltd. 

Advance  - Received 

 

Advance  - Given 

 

133,500,000 

(5,100,000) 

136,500,000 

(25,000,000) 

352,300,000 

(355,300,000) 

- 

(-) 

Inthink Engineering 

Services Pvt. Ltd. 

 

Advance – Given 

 

Advance - Received 

 

- 

(-) 

- 

(13,960,000) 

34,410,000 

(34,410,000) 

- 

(-) 

Learning Revolution Pvt. 

Ltd. 
Advance – Given 

- 

(-) 

8,644,946 

(8,644,946) 

Raigarh Properties Pvt. 

Ltd. 

Advance – Given 

 

Advance - Received 

 

12,500,000 

(69,325,000) 

- 

(10,000,000) 

114,625,000 

(102,125,000) 

- 

(-) 

Videocon Infinity 

Infrastructure Pvt. Ltd. 
Advance – Given 

360,147 

(691,000) 

10,692,147 

(10,332,000) 
 

Note: Figures in bracket represent previous year’s amounts. 
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Note 2.16: Earning Per Share 

 

 2015-16 2014-15 

Profit After Tax considered for calculating EPS  Rs. 4,669,290/- Rs. 3,561,137/- 

Weighted average number of ordinary shares of 

Rs.10/- each 
            850,000         850,000 

Earnings Per Share (Basic and Diluted)         Rs. 5.49         Rs. 4.19 

 
Note 2.17: Accounting For Taxes on Income 
 

Since the Company does not have any timing difference as per Accounting Standard – 22, 

Deferred Tax Asset/Liability have not been recognized.  

 
Note 2.18: Impairment of Assets 

 
Since the Company does not have any Fixed Assets, no disclosure and recognition in this 

regard has been made as per Accounting Standard– 28. 

 

Note 2.19: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 
 

Disputed Demand in respect of Income Tax for the Assessment Year 2013-14, amounting to 

Rs. 3,56,920/-, against the said demand, the company has preferred appeal to the 

commissioner of Income Tax (Appeals). 

 
Note 2.20: Other Disclosures 
 

i. The Reserve Bank of India (RBI) vide its Notification No. DNBR.008/CGM (CDS) – 2015 

dated 27th March, 2015 has issued directions called “Non Systemically Important Non 

Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms 

(Reserve Bank) Directions, 2015”, Which is applicable on our Company and the same has 

been complied accordingly.  

 

ii. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on 

realization in the ordinary course of the Company’s business at least equal to amount at 

which they are stated in the Balance Sheet. 
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iii. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under Micro, Small and Medium Enterprises Development Act, 

2006. There is no interest liability either paid or payable under the terms of the said Act. 

 

iv. Figures for the previous year have been regrouped and / or rearranged, wherever 

necessary. 

 

As per our report of this date attached. 

 
For R KOTHARI & COMPANY               FOR AND ON BEHALF OF THE BOARD OF DIRECTOR 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 

       Sd/-                 Sd/-            Sd/- 

K. C. SONI                           S K KALBALIA                         P KEDIA           
Partner                Director                               Director 
Membership No. 057620 

 

Place: Kolkata 
Dated:  the 24th Day of June, 2016 
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DIRECTORS’ REPORT  

 
 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 6th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review, the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to Work-In-Progress pending allocation amounting to Rupees 189,124,092/- (Previous 

Year Rupees 78,132,722/-) in respect of the ongoing projects, including pre-operative expenses of Rupees 

59,304,070/- (Previous Year Rupees 31,305,596/-).  

 

STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, the construction activities have 

been going at a good pace of First Green Shopping Mall project of Eastern India “Sapphire Square” at Ranchi, 

Ratu Road, the project is progressing well and has got good initial response. 

 

CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 

SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 

DIRECTORS    

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Nand Lal Bubna, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014, as amended. 
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BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 26.06.2015, 25.09.2015, 02.12.2015 and 

29.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 
 

 

 

 

 

 

 

DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 

RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding  of  the  various  risks  that  are  associated  with  the business model  in  which the Company operates  

coupled  with  the  disciplined  risk  monitoring,  measurement, continuous risk assessment and mitigation measures. 

 

 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Bajoria  Non-Executive 
Director 4 4 

2.  Mr. Ajay Kumar Jalan  Non-Executive 
Director 4 4 

3.  Mr. Nand Lal Bubna  Non-Executive 
Director 4 4 
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The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 

INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 

PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014 

as amended. 

 

CORPORATE SOCIAL RESPONSIBILITY  

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company. 

 

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

None of the employees of the Company is in receipt of remuneration exceeding the limits prescribed under Rule 5 

(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended. 

 

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies 

Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form 

AOC-2 is attached as Annexure – “A” and forms part of this report. 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, during the financial year under review, the Company has neither 

given any loan or guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies 

Act, 2013. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 

EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 is attached as Annexure – “B” and forms part of this Report. 

 

AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 9th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 
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GENERAL 
 

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 

ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

 

 

                                                                                          Sd/-                                                                    Sd/-  

                         P BAJORIA                 A K JALAN 

                            Director                                     Director                         

 

 

Place: Kolkata 

Dated: the 24th day of June, 2016                              
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ANNEXURE – “A” 
 

Form No. AOC-2 
 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 
 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 
2013 including certain arms length transactions under third proviso thereto 

 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 
 

Name(s) of the related 
party and nature of 

relationship 

Nature of 
contracts/arrangements/transactions 

Duration of the contracts / 
arrangements/transactions 

Salient terms of the 
contracts or 

arrangements or 
transactions 

including the value, 
if any 

Justification 
for entering 

into such 
contracts or 

arrangements 
or 

transactions 

Date(s) of 
approval 

by the 
Board 

 

Amount 
paid as 

advances, 
if any 

Date on which 
the special 

resolution was 
passed in 
general 

meeting as 
required under 
first proviso to 

section 188 

Infinity Infotech Parks Ltd. 

(Holding Co.) 

Management consultancy service The agreement dated 
29.06.2011 modified vide 
supplementary agreement 
dated 29.03.2016, for 
availing management 
consultancy, subject to the 
terms & conditions as may 
be agreed by the parties. The 
said agreement is continuing 
in nature till the termination 
of contract 

For receiving 
technical & 
commercial expertise 
from time to time. 
Payment of 
management 
consultancy fee of 
Rs.50,00,000/- 
annually 

Company is 
engaged in 
business of 
promoting and 
maintaining the 
real estate 
infrastructure . 

29.03.2016 NIL -NA- 
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2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 

Name(s) of the related 
party and nature of 

relationship 

Nature of contracts/arrangements/transactions Duration of the contracts / 
arrangements/transactions 

Salient terms of 
the contracts or 
arrangements or 

transactions 
including the 
value, if any 

Date(s) of 
approval by 
the Board, if 

any 
 

Amount paid 
as advances, if 

any 

 

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s  length basis 

 

 
 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

 

 

       Sd/-                                                                            Sd/- 

P BAJORIA                                                           A K JALAN 

               Director                                                                   Director 

Place: Kolkata 

Dated:  the 24th day of June, 2016    



Form No. MGT-9 Annexure – “B”

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules,
2014

I. REGISTRATION AND OTHER DETAILS:

i) CIN

ii) Registration Date
Date Month Year

11/02/2011

U70200WB2011PTC158812

iii) Name of the Company INFINITY GRIHA NIRMAAN PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company / Limited by shares

Address

Town / City

State Pin Code

Country CodeCountry Name

Telephone With STD
NumberArea Code

Fax Number

Email Address

Website

PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,

ELECTRONIC COMPLEX

KOLKATA

700091

IN

23573686

mkedia@infinityitpark.com

-

033

-

INDIA

v) Address of the Registered office and contact details

West Bengal

:

:

:

:

:

:

:

:

:

:

:

vi) Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address

Fax Number

NumberArea Code

State

Town / City

Name of Registrar & Transfer

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code

Address

Telephone With STD

:

:

:

:

:

:

:

:

:

NIL√

No:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sl. No. Name and Description of main products /
services

NIC Code of the Product/
service

% to total turnover of
the company

1 Real estate activities with own or leased property 6810 100.00

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

[ No. of Companies for which information is being filled]

Sl.
No.

NAME AND ADDRESS OF THE
COMPANY

CIN/GLN HOLDING/
SUBSIDIARY/
ASSOCIATE

% of
shares

held

Applicable
Section

INFINITY INFOTECH PARKS LIMITED HoldingU17122WB1991PLC053828 100.00 Section 2(46)

PLOT NO- A3, BLOCK- GP,
SECTOR- V, SALT LAKE,
ELECTRONIC COMPLEX,
KOLKATA, West Bengal, 700091

1

NIL

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the year
%
Change
during
the year

Demat Physical Total % of
Total

Shares

Demat Physical Total % of
Total
Share

A. Promoters

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI
f. Any Other….

Sub-total (A) (1):-

10,000 10,00010,000 10,000

10,000 10,000 10,000 10,000

100.00 100.00

100.00 100.00

Sub-total (A) (2):-

e. Any Other….
d. Banks / FI
c. Bodies Corp.

b. Other - Individuals
a. NRIs - Individuals

(2) Foreign

Total shareholding of
Promoter (A) =
(A)(1)+(A)(2)

10,000 10,000 10,000 10,000100.00 100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds
b) Banks / FI

c) Central Govt

d) State Govt(s)
e) Venture Capital
Funds

f) Insurance
Companies

g) FIIs
h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian

ii) Overseas
b) Individuals

i) Individual
shareholders holding
nominal share
capital upto Rs. 1
lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others
(specify)

Sub-total (B)(2):-

Total Public
Shareholding (B)=
(B)(1)+(B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C) 10,000 10,000 10,000 10,000100.00 100.00



B.Shareholding of Promoters

Sl
No.

Shareholder’s
Name

Shareholding at the beginning of the
year

Share holding at the end of the
year

% of
Shares
Pledged /
encumbe
red to
total
shares

% of total
Shares of
the
company

No. of
Shares

% of Shares
Pledged /
encumbered
to total
shares

% of total
Shares of
the
company

No. of
Shares

%
Chan
ge in
share
holding
during
the
year

Infinity Infotech Parks Limited 99.40 99.409,940 9,9401

Gouri Shankar Bajoria jointly with
IIPL

0.10 0.1010 102

Piyush Kedia jointly with IIPL 0.10 0.1010 103

Piyush Bajoria jointly with IIPL 0.10 0.1010 104

Satish Kalbalia jointly with IIPL 0.10 0.1010 105

Madhu Sudan Chokhani jointly
with IIPL

0.10 0.1010 106

Rishi Jalan jointly with IIPL 0.10 0.1010 107

10,000 10,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares % of total
shares of

the
company

No. of shares % of total
shares of

the
company

At the beginning of the year

99.409,940Infinity Infotech Parks Limited1
0.1010Gouri Shankar Bajoria jointly with IIPL2
0.1010Piyush Kedia jointly with IIPL3
0.1010Piyush Bajoria jointly with IIPL4
0.1010Satish Kalbalia jointly with IIPL5
0.1010Madhu Sudan Chokhani jointly with IIPL6
0.1010Rishi Jalan jointly with IIPL7

Date wise Increase / Decrease in Promoters
Share holding during the year specifying the
reasons for increase / decrease (e.g.
allotment / transfer / bonus/ sweat equity
etc):

1

At the End of the year

99.409,940Infinity Infotech Parks Limited1



At the End of the year

0.1010Gouri Shankar Bajoria jointly with IIPL2

0.1010Piyush Kedia jointly with IIPL3

0.1010Piyush Bajoria jointly with IIPL4

0.1010Satish Kalbalia jointly with IIPL5

0.1010Madhu Sudan Chokhani jointly with IIPL6

0.1010Rishi Jalan jointly with IIPL7



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and
ADRs):

Sl
No.

Shareholding at the beginning
of the year

Cumulative Shareholding
during the year

No. of shares % of total
shares of

the
company

No. of shares % of total
shares of

the
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in
Share holding during the year
specifying the reasons for increase /
decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

At the End of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares % of total
shares of

the
company

No. of shares % of total
shares of

the
company

For Each of the Directors and KMP

At the beginning of the year

Date wise Increase / Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus/ sweat equity etc):

At the End of the year
0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount 0000

ii) Interest due but not paid 0000

iii) Interest accrued but not due 0000

Total (i+ii+iii) 0000

Change in Indebtedness during the 
financial year

·   Addition 107630320107630320

·   Reduction 63024506302450

Net Change 101327870101327870

i) Principal Amount

Indebtedness at the end of the financial 
year 

100000000100000000

ii) Interest due but not paid 0000

iii) Interest accrued but not due 1327870 132787 0

Total (i+ii+iii) 101327870 10132787 0



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No. Particulars of Remuneration Name of MD/WTD/Manager

Total
Amount

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act,1961

1.
0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961 0.00

(c) Profits in lieu of salary under
section 17(3) Income-tax Act,1961

0.00

Stock Option2. 0.00

Sweat Equity3. 0.00

Commission
-as % of profit4. 0.00

-others,specify.... 0.00

5.
Others, please specify 0.00

0.00Total (A)

Ceiling as per the Act 0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

0.00

0.00

0.00

Total (1) 0.000.00
0 00



2. Other Non-Executive Directors

Fee for attending board / committee
meetings

Commission

0.00

0.00

0.00

Total (2) 0.000.00

Total (B)=(1+2) 0.00

Total Managerial Remuneration 0.00

Overall Ceiling as per the Act 0.00

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No. Particulars of Remuneration Key Managerial Personnel

CEO
Company
Secretary CFO

Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

0.00

0.00

0.00

2. Stock Option 0.00

3. Sweat Equity 0.00
4. Commission

-as % of profit

-others,specify.....

0.00

0.00

5. Others , please specify 0.00

Total 0.00



Type
Section of the
Companies Act

Brief
Description

Details of
Penalty
/Punishment/
Compounding

Authority
[RD / NCLT

/ COURT]

Appeal
made, if any
(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√



 

 

INDEPENDENT AUDITOR’S REPORT 

 

TO  

THE MEMBERS OF 

M/S INFINITY GRIHA NIRMAAN PRIVATE LIMITED 

 
 
Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY GRIHA 
NIRMAAN PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet, as 
at 31st March 2016 and the Cash Flow Statement for the year ended on that date, and a 
summary of significant accounting policies and other explanatory information. The 
Statement of Profit and Loss has not been prepared as referred to in Point No.vi of Note 2.15 
to financial statements. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position  and cash flow of the 
Company in accordance with the accounting principles, generally accepted in India, 
including the  Accounting Standards specified under section 133 of the  Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring that accuracy 
and completeness of the accounting records,  relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 

 (b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) In our opinion and to the best of our information and according to the explanations 
given to us, we report as under with respect to other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014: 

i. The Company does not have any pending litigation which would impact its 
financial statements ; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
 Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                 Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT 

The Annexure “A”  referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

On the basis of such checks as we considered appropriate and according to the information 
and Explanations given to us during the course of our audit, we report that: 

i.    (a) The company is maintaining proper records showing full particulars,        
including quantitative details and situation of fixed assets; 
 

(b) The Fixed Assets have been physically verified by the management and no 
material discrepancies were noticed on such verification. In our opinion, the 
periodicity of physical verification is reasonable having regard to the size of the 
Company and the nature of its assets. 
 

(c) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, there are no immovable 
properties in the company under fixed assets.  

 
 

ii. The inventories have been physically verified during the year by the management and 
the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 

iv. In our opinion and according to the information and explanation given to us, the 
company has complied with provisions of section 185 and 186 of the Companies Act, 
2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

v. The company has not accepted any deposits from the public and consequently, the 
directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi. As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. Therefore, the reporting under Paragraph 3 (iii) of the said 
Order is not applicable to the Company. 



vii. (a) According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has generally been regular in 
depositing undisputed statutory dues including provident fund, employee’s state 
insurance, income-tax, sales tax, duty of customs, Service Tax, value added tax, Cess 
and any other statutory dues with the appropriate authorities.  

According to the information and explanations given to us, no undisputed amounts 
payable in respect of the above were in arrears as at March 31, 2016 for a period of 
more than six months from the date on when they become payable.  

(b) According to the information and explanations given to us, there are no dues of 
income tax, or sales tax, or duty of customs, or service tax, or value added tax and Cess 
which have not been deposited with the appropriate authorities on account of any 
dispute. 

viii. The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Therefore, the 
reporting under Paragraph 3 (ix) of the Order is not applicable to the Company and 
hence not commented upon.  

x. Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year.  

xi.    The company has neither paid nor provided for any managerial remuneration  and 
therefore provisions of section 197 read with Schedule V to the Companies Act, 2013 is 
not applicable to the company. 

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, reporting under Paragraph 3 (xii) of the 
Order are not applicable to the Company.  

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards.  

 

 



xiv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order is not 
applicable to the Company and hence not commented upon.  

xv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the reporting under 
Paragraph 3 (xv) of the Order is not applicable to the Company and hence not 
commented upon.  

xvi.    In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934. 

 
       For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 
 
 Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                 Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 

 

 

 

 



“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/S INFINITY 
GRIHA NIRMAAN PRIVATE LIMITED (“the Company”) as of 31st March 2016 in 
conjunction with our audit of the financial statements of the Company for the year ended on 
that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  
 



Meaning of Internal Financial Controls over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 
 

       For R.Kothari &Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                 Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000           100,000           

100,000           100,000           
NON CURRENT LIABILITIES

Long Term Provisions 2.02 267,151           170,198           
267,151           170,198           

CURRENT LIABILITIES
Short Term Borrowings 2.03 10,000,000      -                  
Trade Payables 14,067,954      11,994,339      
Other Current Liabilities 2.04 409,439,728     309,458,517     
Short Term Provisions 2.05 44,920             59,755             

433,552,602     321,512,611     

433,919,753 321,782,809 

ASSETS

NON CURRENT ASSETS
Fixed Assets 2.06

Tangible Assets 2,352,534        2,534,166        
Long Term Loans & Advances 2.07 669,500           636,500           
Other Non Current Assets 2.08 38,960             38,960             

3,060,994        3,209,626        
CURRENT ASSETS

Inventories 2.09 189,124,092     78,132,722      
Cash & Cash Equivalents 2.10 173,637           109,146           
Short Term Loans & Advances 2.11 241,228,416     240,302,811     
Other Current Assets 2.12 332,614           28,504             

430,858,759     318,573,183     

433,919,753 321,782,809 

0                     0                     

As per our report of this date attached

For R KOTHARI & COMPANY                                                             FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No.064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

              Sd/-                                                                                                    Sd/-                                                     Sd/-

Partner                                                                                                         Director                                           Director
MANOJ KUMAR SETHIA                                                                          P BAJORIA                                        A K JALAN

1 & 2

INFINITY GRIHA NIRMAAN PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

The Accompanying Notes are an Integral Part of the Financial 
Statements



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                 -                 
Adjustment for :

Work - In - Progress (110,585,491)   (25,363,737)     
Loans & Advances/Other Assets (1,262,715)       (68,675,318)     
Trade/Other Payables 102,136,944    94,014,929      

Net Cash from / (used in)  Operating Activities (9,711,262)    (24,126)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (224,247)         (28,500)           

Net Cash from / (used in) Investinging Activities (224,247)       (28,500)         

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings 10,000,000      -                 

Net Cash from / (used in)Financing Activities 10,000,000   -                     

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 64,491           (52,626)         

Cash and Cash Equivalents at the Beginning of the period 109,146           161,772           

Cash and Cash Equivalents at the end of the period 173,637         109,146         

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                         FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No.064308

Place  : Kolkata                                  

Dated : the 24th day of June, 2016

INFINITY GRIHA NIRMAAN PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended
31.03.2015

Rs.

             Sd/-                                                                                                       Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                            P BAJORIA                                      A K JALAN
Partner                                                                                                           Director                                          Director



INFINITY GRIHA NIRMAAN PRIVATE LIMITED              

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016  
 
Note 1: Significant Accounting Policies 
 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

a) The financial statements have been prepared to comply in all material respects with 

the mandatory Accounting Standards notified by Companies (Accounts) Rules, 

2014, (as amended) and the relevant provisions of the Companies Act, 2013. The 

financial statements have been prepared under the historical cost convention on 

accrual basis in accordance with the accounting principles generally accepted in 

India. The accounting policies have been consistently applied by the Company.                     

b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013. 
 

B. REVENUE RECOGNITION 

Revenue from Real Estate Project is recognised upon transfer of all significant risks & 

rewards of ownership to the buyers, which generally coincide with the firming of the sale 

agreements and when it is reasonably certain that the ultimate collection will be made and 

no significant uncertainty exists regarding the amount of consideration.  

However, where the Company still has obligation to perform substantial acts even after 

the transfer of all significant risks and rewards, revenue is recognized on Percentage of 

Completion Method (POC) when the criteria specified in the Guidance Note on Accounting 

for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants 

of India are satisfied. The stage of completion under the POC method is measured on the 

basis of percentage that actual costs incurred on Real Estate projects including land, 

construction and development cost bears to the total estimated cost of the project. The 

estimates of the projected revenues, projected profits, projected costs, costs to completion 

and the forcible loss are reviewed periodically by the management and any effect of 

changes in estimates is recognized in the period such changes are determined.   
 

C. FIXED ASSETS 

 Fixed Assets have been stated at cost less accumulated depreciation. 
 
D. DEPRECIATION 

Depreciation has been provided on pro-rata basis on Straight Line Method as per the 

useful   life of the assets as prescribed under Part C of Schedule II of the Companies Act, 

2013. 
 
E. INVENTORIES 

a) WORK IN PROGRESS 

The value of Work in Progress is aggregate of construction and Development 

Expenses, Materials, Borrowing costs, other overheads relating to projects under 

construction. Work in Progress is valued at cost. 

b) Completed Real Estate Projects are valued at lower of cost or net realizable value. 



INFINITY GRIHA NIRMAAN PRIVATE LIMITED              

 
F. FOREIGN CURRENCY TRANSACTIONS 

Transactions denominated in foreign currency are recorded at the exchange rates 

prevailing on the date of the transactions. 

Monetary and Non Monetary assets and liabilities denominated in foreign currency are 

translated at the exchange rates prevailing on the balance sheet date and resultant 

gain/loss are capitalized as part of the cost of construction till the completion of the 

project.  
 

G. EMPLOYEE BENEFITS 

Provision for Leave Entitlement is accrued and provided on the basis of balance leave at 

the close of the year.  

Provision for Gratuity is accrued and provided as per the provisions of the Gratuity Act, 

1972.  
 
H. MISCELLANEOUS EXPENDITURE 

 Preliminary Expenses will be written off over a period of 5 years from the commencement 

 of commercial activities. 
 
I. PRE-OPERATIVE EXPENSES  

 Pre-operative expenses will be appropriately accounted for after the commencement of 

 commercial activities. 
  
J. PROVISIONS AND CONTINGENT LIABILITIES  

 A Provision is recognized when there is present obligation as a result of past events for 

 which it is probable that an outflow of resources will be required to settle the obligation 

 and in respect of which a reliable estimate can be made. These are reviewed at each 

 Balance Sheet date and adjusted to reflect the current best estimates. 

 Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of 

 the matters involved.  
 
K. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and the disclosures relating to contingent 

liabilities on the date of   the financial statements. Actual results could differ from those 

estimates. Any revision to accounting estimates is recognised prospectively in current and 

future periods.  

 

 

 

 

 



Note 2.01: SHARE CAPITAL

Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000           500,000         

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000           100,000         

100,000         100,000       

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000             10,000           

Shares Outstanding at the Closing of the Year 10,000             10,000           

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 100,000           100,000         

Shares Outstanding at the Closing of the Year 100,000           100,000         

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 10,000             10,000           

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 10,000             10,000           

Note 2.02: LONG TERM PROVISIONS

Provision for Employee Benefits 267,151           170,198         

267,151         170,198       

Note 2.03: SHORT TERM BORROWINGS

Unsecured
Loans from Bodies Corporate 10,000,000      -                

10,000,000    -                

Note 2.04: OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.14 ] 391,245,017     308,800,000   
Advance from Customers 10,032,491      -                
Expenses Payable 6,736,667        541,029         
Other Payables 1,146              8,481            
Statutory Liabilities 1,291,620        109,007         
Interest Accrued but not Due 132,787           -                

409,439,728  309,458,517

Note 2.05: SHORT TERM PROVISIONS

Provision for Employee Benefits 44,920             59,755           

44,920           59,755         

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY GRIHA NIRMAAN PRIVATE LIMITED



As at As at Upto Upto As at

01-04-2015 31-03-2016 31-03-2015 31-03-2016 31-03-2016

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets

329,015           -                  -                  329,015           75,299             36,616             -                  111,915           217,100           

(329,015)          -                  (-) (329,015)          (38,746)           (36,553)           (-) (75,299)           (253,716)          

3,545,129        224,247           -                  3,769,376        1,264,679        369,263           -                  1,633,942        2,135,434        

(3,516,629)       (28,500)           (-) (3,545,129)       (654,278)          (610,401)          (-) (1,264,679)       (2,280,450)       

3,874,144 224,247 - 4,098,391 1,339,978 405,879 - 1,745,857 2,352,534 

(3,845,644)    (28,500)         (-) (3,874,144)    (693,024)       (646,954)       (-) (1,339,978)    (2,534,166)    

Note: Figures in bracket represent previous year’s amounts.

Additions Deductions / 
Adjustments Additions Adjustments

Plant & Machinery

Furniture, Fixtures & Equipments

Total

INFINITY GRIHA NIRMAAN PRIVATE LIMITED

DESCRIPTION OF ASSETS

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK

Note 2.06: FIXED ASSETS



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY GRIHA NIRMAAN PRIVATE LIMITED

Note 2.07: LONG TERM LOANS & ADVANCES

Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received) 8,000              8,000            
Security Deposits 661,500           628,500         

669,500         636,500       

Note 2.08: OTHER NON CURRENT ASSETS

Preliminary Expenses 38,960             38,960           

38,960           38,960         

Note 2.09: INVENTORIES

Work - In - Progress
Building Work In Progress 129,820,022     46,827,126    
Pre - Operative Expenses

Balance Brought Forward 31,305,596      20,852,412    
Audit Fee 51,070             50,000           
Depreciation 405,879           646,954         
Interest on Loan 7,153,389        -                
Employment Benefit Expenses 2,717,115        1,839,395      
Office - Rent, Maintenance, Electricity etc. 1,790,144        1,708,925      
Rates & Taxes 453,019           3,417,946      
Misc. Expenses 15,427,858      2,789,964      

189,124,092  78,132,722  

Note 2.10: CASH AND CASH EQUIVALENTS

Cash on Hand 16,703             17,229           
Balance with Banks 156,934           91,917           

173,637         109,146       

Note 2.11: SHORT TERM LOANS & ADVANCES

Advance to Related Party [ Refer Note No. 2.14] 151,200,000     156,995,000   
Other Advances (Recoverable in Cash or in kind or for Value to be received) 1,057,715        2,444,192      
Service Tax Receivables 8,609,701        502,619         
Security Deposits 80,361,000      80,361,000    

241,228,416  240,302,811

Note 2.12: OTHER CURRENT ASSETS

Prepaid Expenses 332,614           28,504           

332,614         28,504         
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Note 2.13 Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2016 

Rs.102,451,495/- (Previous Year Rs. 117,667,228/-).  

 
Note 2.14: Related Party Disclosures 
 

A. Nature of Relationship 

 (i) Holding Company   : Infinity Infotech Parks Ltd.    

        (Holding 100% equity in the Company)    

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Townships Pvt. Ltd. 

     : Infinity Jaipur Knowledge City Pvt. Ltd  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Finance Ltd.  

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

 (iii) Joint Venturer’s   : Pranami Estates Pvt. Ltd. 

     : Pranami Builders Pvt. Ltd. 

     : Lohia Holdings Pvt. Ltd. 

 

        (iv) Key Management Personnel : Mr. Piyush Bajoria 

 

(v) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

               significant influence 

  

Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 
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B. Transaction carried out with related parties referred in A above, in ordinary course of 

business:                    

Related Party 
Nature Of 

Transaction 

Transaction 

During The 

Year (Rs.) 

Balance As on 

31-03-2016 

(Rs.) 

Infinity Infotech Parks Ltd. 

Advance – Received  

 

        – Given / Paid  

    

 

Consultancy 

Charges      

82,445,017 

(83,200,000) 

- 

(-) 

 

5,725,000 

(-) 

391,245,017 

(308,800,000) 

- 

(-) 

 

5,225,000 

(-) 

Infinity Townships Pvt Ltd. 

Advance – Received  

 

– Given / Paid   

 

6,885,000 

(15,080,000) 

1,100,000 

(82,600,000) 

- 

(-) 

151,210,000 

(156,995,000) 

Pranami Estates Pvt. Ltd. 
Security Deposit 

Given 

- 

(-) 

70,000,000 

(70,000,000) 

Pranami Builders Pvt. Ltd. 
Security Deposit 

Given 

- 

(-) 

5,000,000 

(5,000,000) 

Lohia Holdings Pvt. Ltd. 
Security Deposit 

Given 

- 

(-) 

5,000,000 

(5,000,000) 

 

Note: Figures in bracket represent previous year’s amounts. 

 
 
Note 2.15: Other Disclosures 
 

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes 

on Income are not applicable to the Company as it is yet to start its commercial activities.  

 
ii. In the opinion of the Management, there is no impairment of the assets to which Accounting 

Standard– 28 apply requiring any recognition. 

 
iii. The provisions of Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 is not 

applicable to the Company. 

 
iv. The Company has entered into development agreement for development of Residential 

Housing Complex with Pranami Estates Pvt. Ltd., Pranami Builders Pvt. Ltd. & Lohia Holdings 

Pvt. Ltd. for the 3,440.86 Decimals of land at Village – Pundag, Thana No.228, P.S. Ranchi, 

Jharkhand, whereby the Company will incur all developmental cost as envisaged in the said 

agreement and upon completion of construction the company shall be entitled to the 72.50 
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% of total constructed area. Work-In-Progress pending allocation for the ongoing project 

amounting to Rs.61,919,212/- (Previous Year Rs. 58,252,477/-) includes pre-operative 

expenses amounting to Rs.29,398,309/- (Previous Year Rs. 26,628,150/-). However, the 

Capital Commitment of the Company in the Project remains unascertained. 

 

v. The Company has entered into development agreement for development of Commercial & 

Shopping Complex with Pranami Estates Pvt. Ltd. and Others for the 83 Kottahs, 15 Chittacks 

and 7 Sq.ft. of land at Village – Ranchi, Ratu Road, P.S. Sukhdev Nagar Thana, Ranchi, 

Jharkhand, whereby the Company will incur all developmental cost as envisaged in the said 

agreement and upon completion of construction the company shall be entitled to the 

proportionate of total constructed area including car parking areas. Work-In-Progress 

pending allocation for the ongoing project amounting to Rs.127,204,880/- (Previous Year Rs. 

19,880,245/-) includes pre-operative expenses amounting to Rs.29,905,761/-(Previous Year 

Rs. 4,677,446/-). However, the Capital Commitment of the Company in the Project remain 

unascertained. 

 

vi. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss 

has not been prepared. 

 

vii. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on 

realization in the ordinary course of the Company’s business at least equal to the amount at 

which they are stated in the Balance Sheet. 

 

viii. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development 

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act. 

 
ix. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.  

 

  As per our report of this date attached. 
 
 
For R KOTHARI & COMPANY       FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 
 
    Sd/-                                                            Sd/-                                   Sd/- 
MANOJ KUMAR SETHIA          P BAJORIA                   A K JALAN  
Partner                             Director                       Director 
Membership No.064308  
 
Place  : Kolkata 
Dated : the 24th day of June, 2016 
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DIRECTORS’ REPORT  

Dear Shareholders, 
 
Your Directors have pleasure in presenting the 9th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review, the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to Work-In-Progress pending allocation amounting to Rupees 23,400,890/- (Previous Year 

Rupees 7,352,770/-) in respect of the ongoing project, including pre-operative expenses amounting to Rupees 

11,881,013/- (Previous Year Rupees 5,009,208/-).   

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, the Company is in the process of 

developing a residential housing complex at Guwahati, Assam. However, considering the sluggish demand for real 

estate for last few years the progress is slow down. 

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 

 
DIRECTORS    

Appointment of Director 
Pursuant to provisions of Section 161 of the Companies Act, 2013 and Articles of Association of the Company,      

Mr Ajay Kumar Jalan was appointed as an Additional Director with effect from March 29, 2016 by the Board of 

Directors, to holds office upto the date of ensuing Annual General Meeting. 

 
The Company has received Notice under Section 160 (1) of the Companies Act, 2013, from a member signifying its 

intention to propose Mr. A K Jalan as candidate for the office of Director at the ensuing Annual General Meeting.  

 
Resignation of Director 
Mr Piyush C Goenka was appointed as an Additional Director with effect from November 2, 2015, however,             

Mr. Goenka, has resigned from the office of Additional Director with effect from March 29, 2016 
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Mr. Gouri Shankar Bajoria, has also resigned from the office of Director of the Company with effect from November 
3, 2015.  
 
The Board place on record its high appreciation and gratitude for the valuable services rendered them during their 

tenure as Director of the Company. 

 
Retirement by rotation 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014, as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met five times on 25.06.2015, 02.09.2015, 02.11.2015, 

15.01.2016 and 17.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between 

any two consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors 

and meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 Mr. G.S. Bajoria, w.e.f. 03.11.2015 resigned as Director.   
2 Mr P C Goenka, w.e.f. 02.11.2015 appointed as Additional Director and resigned w.e.f. 29.03.2016. 
3 Mr A K Jalan, w.e.f. 29.03.2016 appointed as Additional Director. 

 

DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-Executive 
Director 3 3 

2.  Mr.  Piyush Kedia Non-Executive 
Director 5 5 

3.  Mr. Piyush Bajoria  Non-Executive 
Director 5 5 

4.  Mr. Piyush Chandra Goenka 2 Non-Executive 
Director 3 3 

5.  Mr. Ajay Kumar Jalan 3 Non-Executive 
Director - - 



INFINITY HOUSING PROJECTS PRIVATE LIMITED          

  

 
ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended. 

 
CORPORATE SOCIAL RESPONSIBILITY  

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company. 
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PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  

 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees, and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, the particulars of investments made during the financial year under 

review have been furnished in notes to financial statements. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014, as amended,  Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 and forms part of this Report. 

 
AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014,  as amended, M/s. R Kothari  & Company,  Chartered Accountants,  ( Firm Registration No. 307069E),  
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were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 12th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 

 
GENERAL 

The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                                         

 

                                                                                          Sd/-                                                                    Sd/-  

                         P BAJORIA                  P KEDIA 

                            Director                                  Director                            

 

 

Place: Kolkata 

Dated: the 23rd day of June, 2016                             



Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

05/12/2007

U70100WB2007PTC120840

iii) Name of the Company Infinity Housing Projects Pvt Ltd

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

Infinity Infotech Parks Ltd. Sector-V, Block-G, Pl

Salt Lake City,

Kolkata

700091

IN

23573686

mkedia@infinityitpark.com

  -

033

  -

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL√

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1 Real estate activities with own or leased property 6810  100.00

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

Infinity Townships Pvt Ltd HoldingU45201WB2004PTC099130  100.00 Section 2(46)

Plot- A 3, Block GP, Sector-V, 
Salt Lake, , Kolkata, West 
Bengal, 700091

1

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 1,000,000  1,000,000 1,000,000  1,000,000

 1,000,000  1,000,000  1,000,000  1,000,000

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 1,000,000  1,000,000  1,000,000  1,000,000 100.00  100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  1,000,000  1,000,000  1,000,000  1,000,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

Infinity Townships Pvt Ltd  99.99  99.99 999,940  999,9401

Rishi Jalan jointly with ITPL  0.00  0.00 10  102

Piyush Kedia jointly with ITPL  0.00  0.00 10  103

Piyush Bajoria jointly with 
ITPL

 0.00  0.00 10  104

Satish Kumar Kalbalia jointly 
with ITPL

 0.00  0.00 10  105

Madhu sudan Chokhani jointly 
with ITPL

 0.00  0.00 10  106

Gouri Shankar Bajoria jointly 
with ITPL

 0.00  0.00 10  107

 1,000,000  1,000,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.99 999,940Infinity Townships Pvt Ltd 1

 0.00 10Rishi Jalan jointly with ITPL 2

 0.00 10Piyush Kedia jointly with ITPL 3

 0.00 10Piyush Bajoria jointly with ITPL 4

 0.00 10Satish Kumar Kalbalia jointly with ITPL 5

 0.00 10Madhu sudan Chokhani jointly with ITPL 6

 0.00 10Gouri Shankar Bajoria jointly with ITPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.99 999,940Infinity Townships Pvt Ltd 1



At the End of the year

 0.00 10Rishi Jalan jointly with ITPL 2

 0.00 10Piyush Kedia jointly with ITPL 3

 0.00 10Piyush Bajoria jointly with ITPL 4

 0.00 10Satish Kumar Kalbalia jointly with ITPL 5

 0.00 10Madhu sudan Chokhani jointly with ITPL 6

 0.00 10Gouri Shankar Bajoria jointly with ITPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√



 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

TO  

THE MEMBERS OF 

M/S INFINITY HOUSING PROJECTS PRIVATE LIMITED 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY HOUSING 
PROJECTS PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet, as 
at 31st March 2016 and the Cash Flow Statement for the year ended on that date, and a 
summary of significant accounting policies and other explanatory information. The 
Statement of Profit & Loss has not been prepared as referred to in Point No. (iv) of Note No. 
2.11 of the Financial Statements.  

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position and cash flow of the 
Company in accordance with the accounting principles, generally accepted in India, 
including the  Accounting Standards specified under section 133 of the  Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring that accuracy 
and completeness of the accounting records,  relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 
and 

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order.. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(a) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company does not have any pending litigations which would impact its 
financial statements; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
                                                                                                                                              Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 

 

 

 

 

 

 

 

 

 

 



ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT 

 The Annexure A referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

 

i. According to the information and explanations given to us, the company does not have 
any fixed assets and therefore reporting under Paragraph 3 (i) of the Order is not 
applicable to the company. 
 

ii. The inventories have been physically verified during the year by the management and 
the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 
 

iv. In our opinion and according to the information and explanations given to us, the 
company has complied with the provisions of section 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees 
and securities, as applicable. 

 
v. The company has not accepted any deposits from the public and consequently, the 

directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii. In respect of statutory dues: 
 

(a) According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has generally been regular in 
depositing undisputed statutory dues including provident fund, employee’s state 
insurance, income-tax, sales tax, duty of customs, Service Tax, value added tax, 
Cess and any other statutory dues with the appropriate authorities.  

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 2016 for a 
period of more than six months from the date on when they become payable. 

(b) According to the information and explanations given to us, there are no dues of   
income tax, or sales tax, or duty of customs, or service tax, or value added tax and 
Cess which have not been deposited with the appropriate authorities on account 
of any dispute. 



viii.    The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, 
the reporting under Paragraph 3 (ix) of the order is not applicable to the Company and 
hence not commented upon.   

x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

xi.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has neither paid nor provided for any 
managerial remuneration. Accordingly the provisions of section 197 read with 
Schedule V to the Companies Act, 2013 is not applicable to the company.  

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3 (xii) of 
the Order is not applicable to the Company. 

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

xiv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order is not 
applicable to the Company and hence not commented upon. 

xv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the reporting under 
Paragraph 3 (xv) of the Order is not applicable to the Company and hence not 
commented upon. 

xvi. In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934. 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
                                                                                                                                             Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 
 



Annexure- B to the Independent Auditors’ Report  

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/s. INFINITY 
HOUSING PROJECTS PRIVATE LIMITED (“the Company”) as of 31 March 2016 in 
conjunction with our audit of the Financial Statements of the Company for the year ended 
on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  



Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorization of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                                  Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 10,000,000       10,000,000       
Reserves & Surplus 2.02 291,793,750     291,793,750     

301,793,750     301,793,750     
CURRENT LIABILITIES

Trade Payables 723,502           1,323,502        
Other Current Liabilities 2.03 80,335,468       39,222,472       

81,058,970       40,545,974       

382,852,720  342,339,724  

ASSETS

NON CURRENT ASSETS
Non Current Investments 2.04 23,540,000       23,540,000       
Other Non Current Assets 2.05 174,668           174,668           

23,714,668       23,714,668       
CURRENT ASSETS

Inventories 2.06 160,675,890     144,502,770     
Cash & Cash Equivalents 2.07 60,553             293,567           
Short Term Loans & Advances 2.08 198,401,609     173,828,719     

359,138,052     318,625,056     

382,852,720  342,339,724  

The Accompanying Notes are an Integral Part of the Financial Statements 1 & 2

As per our report of this date attached

For R KOTHARI & COMPANY                                                             FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 23rd day of June, 2016

                   Sd/-                                                                                                               Sd/-                                    Sd/- 
MANOJ KUMAR SETHIA                                                                                     P BAJORIA                                P KEDIA
Partner                                                                                                                    Director                                 Director

INFINITY HOUSING PROJECTS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                   -                   
Adjustment for :

Loans and Advances/Other Assets (24,572,890)       63,200,000        
Stock - In - Trade (125,000)           (50,000,000)     
Work - In - Progress (16,048,121)       (1,094,148)        
Trade/Other Payables 40,512,997        (11,886,518)       

Net Cash from / (Used in) Operating Activities (233,014)         219,334           

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (233,014)         219,334           

Cash and Cash Equivalents at the Beginning of the period 293,567            74,233              

Cash and Cash Equivalents at the end of the period 60,553             293,567           

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                          FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  

Dated : the 23rd day of June, 2016

INFINITY HOUSING PROJECTS PRIVATE LIMITED

MANOJ KUMAR SETHIA                                                                                     P BAJORIA                               P KEDIA
Partner                                                                                                                    Director                                 Director

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended

                   Sd/-                                                                                                               Sd/-                                    Sd/- 

31.03.2015
Rs.

Year ended
31.03.2016

Rs.



INFINITY HOUSING PROJECTS PRIVATE LIMITED                  

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 

Note 1: Significant Accounting Policies 

 
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 
a) The financial statements have been prepared to comply in all material respects with the 

mandatory Accounting Standards specified under section 133 of the Companies Act 2013 

read with rule 7 of the Companies (Accounts) Rules, 2014, (as amended) and the relevant 

provisions of the Companies Act, 2013. The financial statements have been prepared under 

the historical cost convention on accrual basis in accordance with the accounting principles 

generally accepted in India. The accounting policies have been consistently applied by the 

Company. 

b) All assets and liabilities have been classified as current or non-current wherever applicable 

as per the Company’s normal operating cycle and other criteria set out in the Companies 

Act, 2013. 

       
B. REVENUE RECOGNITIION 

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards 

of ownership to the buyers, which generally coincide with the firming of the sale agreements 

and when it is reasonably certain that the ultimate collection will be made and no significant 

uncertainty exists regarding the amount of consideration.  

However, where the Company still has obligation to perform substantial acts even after the 

transfer of all significant risks and rewards, revenue is recognized on Percentage of 

Completion Method (POC) when the criteria specified in the Guidance Note on Accounting for 

Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of India 

are satisfied. The stage of completion under the POC method is measured on the basis of 

percentage that actual costs incurred on Real Estate projects including land, construction and 

development cost bears to the total estimated cost of the project. The estimates of the 

projected revenues, projected profits, projected costs, costs to completion and the forceable 

loss are reviewed periodically by the management and any effect of changes in estimates is 

recognized in the period such changes are determined.   

Dividend Income is recognised when right to receive is established. 

 
C. INVESTMENTS 

Long Term Investments are stated at cost. Provision for diminution is made when such 

diminution is considered other than temporary in nature. 

 

 

 

 



INFINITY HOUSING PROJECTS PRIVATE LIMITED                  

D. INVENTORIES 

a) Work In Progress 

The value of Work in Progress is aggregate of construction and Development Expenses, 

Materials, Borrowing costs, other overheads relating to projects under construction. Work in 

Progress is valued at cost. 

b) Completed Real Estate Projects are valued at lower of cost or net realizable value. 

c) Stocks in Shares are valued at cost or market value/fair value which ever is lower. 

 

E. BORROWING COST 

Borrowing cost attributable to the construction of qualifying assets as defined in Accounting 

Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other 

borrowing cost is expensed as incurred. 

 

F.  MISCELLANEOUS EXPENDITURE 

Preliminary expenses will be written off over a period of five years from the commencement 

of commercial activities.    

 
G. PRE-OPERATIVE EXPENSES  

Pre-operative expenses will be appropriately accounted for after the commencement of 

commercial activities.  

   
H. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for 

which it is probable that an outflow of resources will be required to settle the obligation and in 

respect of which a reliable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 

 
I. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and the disclosures relating to contingent 

liabilities on the date of   the financial statements. Actual results could differ from those 

estimates. Any revision to accounting estimates is recognised prospectively in current and 

future periods.  

 
 



Note 2.01: SHARE CAPITAL

Authorised
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each 10,000,000      10,000,000    

Issued, Subscribed & Paid Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully paid up. 10,000,000      10,000,000    

10,000,000    10,000,000  

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 1,000,000        1,000,000      

Shares Outstanding at the Closing of the Year 1,000,000        1,000,000      

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 10,000,000      10,000,000    

Shares Outstanding at the Closing of the Year 10,000,000      10,000,000    

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Township Private Limited & its Nominees 1,000,000        1,000,000      
[Refer Note No. 2.11 (v) ]

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Township Private Limited & its Nominees - 100% (Previous Year - 100%) 1,000,000        1,000,000      
[Refer Note No. 2.11 (v) ]

Note 2.02: RESERVES & SURPLUS

Securities Premium Account
Opening Balance 291,793,750     291,793,750   

Closing Balance 291,793,750  291,793,750

Note 2.03: OTHER CURRENT LIABILITIES

Advance from Related Parties [ Refer Note No. 2.10 ] 79,631,311      39,200,000    
Expenses Payable 22,900             22,472           
Statutory Liabilities 681,257           -                

80,335,468    39,222,472  

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY HOUSING PROJECTS PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY HOUSING PROJECTS PRIVATE LIMITED

Note 2.04: NON CURRENT INVESTMENTS

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

In Other Companies
Forum Retail & Entertainment Pvt. Ltd. 23,540,000      23,540,000    
[ 235,400 (Previous Year 235,400) Equity Shares of Rs.10/- each ].

23,540,000    23,540,000  

Note 2.05: OTHER NON CURRENT ASSETS

Preliminary Expenses 174,668           174,668         

174,668         174,668       

Note 2.06: INVENTORIES

Stock - In - Trade (Shares) 137,275,000     137,150,000   

137,275,000     137,150,000   
Work - In - Progress

Building Work In Progress 11,519,877      2,343,562      
Pre - Operative Expenses

Balance Brought Forward 5,009,208        4,253,140      
Audit Fees 23,228             22,472           
Rates & Taxes 31,644             726,475         
Finance Charges 6,812,568        -                
Miscellaneous Expenses 4,366              7,121            

23,400,890      7,352,770      

160,675,890  144,502,770

Note 2.07: CASH AND CASH EQUIVALENTS

Cash In Hand 31,196             166,440         
Balance with Banks 29,357             127,127         

60,553           293,567       

Note 2.08: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Loans & Advances (Recoverable in Cash or in kind or for Value to be received) 165,901,609     141,328,719   
Security Deposits 32,500,000      32,500,000    

198,401,609  173,828,719
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Note 2.09: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 
 

a) The estimated amount of contracts, net of advances remaining to be executed as on 

31.03.2016 Rs.59,564,074/- (Previous Year Rs. 67,800,841/-).  

b) Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to 

Rs. 133,117,700/-, against the said demand, the company has preferred appeal to the 

commissioner of Income Tax (Appeals). 

 
Note 2.10: Related Party Disclosures 

A. Nature of Relationship 

 (i) Holding Company   : Infinity Infotech Parks Limited   

 [Refer Note No. 2.11(v)]    (Holding 100% equity in the Holding Company)   

: Infinity Townships Private Limited   

   (Holding 100% equity in the Company) 

 

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Jaipur Knowledge City Pvt. Ltd  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Finance Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

          (iii) Joint Venturer’s   : B. K. Planners Pvt. Ltd. 

 

          (iv) Key Management Personnel : Mr. Piyush Kedia 

 

(v) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence 

 Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 
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B. Transaction carried out with related parties referred in A above, in ordinary course of 

business:          

Related Party 
Nature of 

Transaction 

Transaction 

During The 

Year 

Balance As on 

31-03-2016 

Infinity Infotech Parks Ltd. Advance – Received 

 

Advance-Given 

65,931,311 

    (64,000,000) 

26,000,000      

(76,000,000) 

78,931,311 

(39,000,000) 
 
- 

(-) 

Infinity Townships Pvt. 

Ltd. 

Advance – Received 

 

             – Given       

500,000 

(200,000) 

- 

(-) 

700,000 

(200,000) 
 
- 

(-) 

B. K. Planners Pvt. Ltd. 

Security Deposit 

             – Given     

  

- 

(-) 

32,500,000 

(32,500,000) 
 

   
Note: Figures in bracket represent previous year’s amounts. 

 

Note 2.11: Other Disclosures 
 

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on 

Income are not applicable to the Company as it is yet to start its commercial activities. Since 

the Company is not having any employee the disclosure requirements of Accounting 

Standard– 15 on Employee Benefit is not applicable. 

 

ii. Since the Company does not have any Fixed Assets, no disclosure and recognition in this 

regard has been made as per Accounting Standard- 28. 

 

iii. The Company has entered into development agreement for development of Modern Housing 

Complex with B. K. Planners Pvt. Ltd. for the 60 Bighas, 1 Cottah of land at Village – 

Dharapur, Town Guwahati, District Kamrup, Assam, whereby the Company will incur all 

developmental cost as envisaged in the said agreement and upon completion of construction 

the company shall be entitled to the 76% of total constructed area. Work-In-Progress pending 

allocation for the ongoing project amounting to Rs.23,400,890/-(Previous Year Rs. 

7,352,770/-) includes pre-operative expenses amounting to Rs.11,881,013/- (Previous Year 

Rs. 5,009,208/-). However, the Capital Commitment of the Company in the Project remains 

unascertained. 
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iv. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss 

has not been prepared. 

 

v. During the year, under review Infinity Infotech Parks Limited, the ultimate holding Company 

has acquired 1,000,000 Equity Shares of the Company on 29.03.2016 from Infinity Townships 

Private Limited. The said shares are in the process of Dematerialization. 

  

vi. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on realization 

in the ordinary course of the Company’s business at least equal to the amount at which they 

are stated in Balance Sheet. 

 
vii. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development 

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act. 

 
viii.  Figures for the previous year have been regrouped and / or rearranged, wherever necessary. 

 
 
  As per our report of this date attached. 

 
For R KOTHARI & COMPANY           FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E   
 
 
             Sd/-                                                                Sd/-                              Sd/-                               
 
MANOJ KUMAR SETHIA          P BAJORIA                       P KEDIA  
Partner                 Director                         Director 
Membership No. 064308 
 
Place: Kolkata 
Dated: the 23rd day of June, 2016 
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DIRECTORS’ REPORT  

 
 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 9th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to pre-operative expenses amounting to Rupees 329,818/- (Previous Year Rupees 

285,870/-). 

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
During the year under review, the Company is trying to explore various opportunities in business of creating all 

types of infrastructure facilities including real estate development. However, considering the sluggish demand for 

real estate for last few years, there is no material progress in this regard. 

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
DIRECTORS    

Appointment of Director 

Pursuant  to  provisions of Section 161 of the Companies Act, 2013 and Articles of Association of the Company,    

Mr. Piyush Bajoria and Mr. Ajay Kumar Jalan were appointed as Additional Directors of the Company with effect 

from December 23, 2015 and March 29, 2016, respectively and they holds office only upto the date of ensuing 

Annual General Meeting.  

 

The Company has received Notices under Section 160 (1) of the Companies Act, 2013, from a member signifying its 

intention to propose them as candidates for the office of Directors at the ensuing Annual General Meeting.  
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Resignation of Director 

During, the year under review, Mr. Gouri Shankar Bajoria and Mr. Pulak Chamaria resigned as Directors of the 

Company with effect from December 23, 2015 and March 29, 2016 respectively.  

 
The Board place on record its high appreciation and gratitude for the valuable services rendered by them during their 

tenure as Directors of the Company. 

 
Retirement by rotation 

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. B N Mojumder, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules, 2014, as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 29.06.2015, 21.09.2015, 23.12.2015 and 

29.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 Mr. G S Bajoria, w.e.f. 23.12.2015 and Mr P Chamaria, w.e.f. 29.03.2016, ceased to be Directors.   
2 Mr Piyush Bajoria, w.e.f. 23.12.2015 and Mr A K Jalan, w.e.f. 29.03.2016, appointed as Additional Directors. 

 
 

 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-Executive 
Director 2 2 

2.  Mr. B N Mojumder Non-Executive 
Director 4 4 

3.  Mr. Pulak Chamaria 1 Non-Executive 
Director 3 3 

4.  Mr. Piyush Bajoria 2 Non-Executive 
Director 2 2 

5.  Mr. Ajay Kumar Jalan 2 Non-Executive 
Director 1 1 
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DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended. 
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CORPORATE SOCIAL RESPONSIBILITY  
 
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014, as amended, are not applicable to the Company. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  

 
PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, during the financial year under review, the Company has neither 

given any loan or guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies 

Act, 2013. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended,  the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014, as amended, Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 and forms part of this Report. 
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AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 12th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 

The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                                          

 

                                                                                          Sd/-                                                            Sd/-  

                       P BAJORIA                      A K JALAN 

                         Director                                                       Director                                

 

 

Place: Kolkata 

Dated: the 24th day of June, 2016                              



Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

27/03/2007

U80902WB2007PTC114724

iii) Name of the Company Infinity Jaipur Knowledge City Pvt Ltd

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

INFINITY, PLOT A3, BLOCK GP, SECTOR V

SALT LAKE ELECTRONICS COMPLEX

KOLKATA

700091

IN

23573686

mkedia@infinityitpark.com

  -

033

  -

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

N.A

  -

  -

  -

  -   -

  -

  -

  -   -

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1 Real estate activities with own or leased property 6810  100.00

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

Infinity Infotech Parks Limited HoldingU17122WB1991PLC053828  100.00 Section 2(46)

PLOT NO- A3, BLOCK- GP, 
SECTOR- V, SALT LAKE, 
ELECTRONIC COMPLEX, 
Kolkata, West Bengal, 700091

1

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 10,000  10,000 10,000  10,000

 10,000  10,000  10,000  10,000

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 10,000  10,000  10,000  10,000 100.00  100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  10,000  10,000  10,000  10,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

Infinity Infotech Parks Limited  99.40  99.40 9,940  9,9401

Gouri Shankar Bajoria jointly 
with IIPL

 0.10  0.10 10  102

Piyush Kedia jointly with IIPL  0.10  0.10 10  103

Piyush Bajoria jointly with IIPL  0.10  0.10 10  104

Satish Kalbalia jointly with 
IIPL

 0.10  0.10 10  105

Madhu Sudan Chokhani  
jointly with IIPL

 0.10  0.10 10  106

Rishi Jalan jointly with IIPL  0.10  0.10 10  107

 10,000  10,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.40 9,940Infinity Infotech Parks Limited 1

 0.10 10Gouri Shankar Bajoria jointly with IIPL 2

 0.10 10Piyush Kedia jointly with IIPL 3

 0.10 10Piyush Bajoria jointly with IIPL 4

 0.10 10Satish Kalbalia jointly with IIPL 5

 0.10 10Madhu Sudan Chokhani  jointly with IIPL 6

 0.10 10Rishi Jalan jointly with IIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.40 9,940Infinity Infotech Parks Limited 1



At the End of the year

 0.10 10Gouri Shankar Bajoria jointly with IIPL 2

 0.10 10Piyush Kedia jointly with IIPL 3

 0.10 10Piyush Bajoria jointly with IIPL 4

 0.10 10Satish Kalbalia jointly with IIPL 5

 0.10 10Madhu Sudan Chokhani  jointly with IIPL 6

 0.10 10Rishi Jalan jointly with IIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√



 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

TO  

THE MEMBERS OF 

M/S INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY JAIPUR 
KNOWLEDGE CITY PRIVATE LIMITED (“the Company”), which comprises the Balance 
Sheet as at 31st March 2016 and the Cash Flow Statement for the year ended on that date, and 
a summary of significant accounting policies and other explanatory information. The 
Statement of Profit & Loss has not been prepared as referred to in Point No. (iii) of Note No. 
2.07 to the Financial Statements.  

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position and cash flow of the 
Company in accordance with the accounting principles, generally accepted in India, 
including the  Accounting Standards specified under section 133 of the  Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring that accuracy 
and completeness of the accounting records,  relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 
and 

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order.. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company does not have any pending litigations which would impact its 
financial statements; 

ii.  The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
 Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 
 

 

 

 

 

 

 

 

 

 



ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT 

 The Annexure A referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

 

i. According to the information and explanations given to us, the company does not have 
any fixed assets and therefore reporting under Paragraph 3 (i) of the Order is not 
applicable. 
 

ii. According to the information and explanations given to us, the company does not have 
any inventory and therefore reporting under Paragraph 3 (ii) of the Order is not 
applicable. 

 
iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 

other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 
 

iv. In our opinion and according to the information and explanations given to us, the 
company is not granting any loans, making investments and providing guarantees. 
Accordingly, provisions of section 185 and 186 of the Companies Act, 2013 in not 
applicable to the company. 

 
v. The company has not accepted any deposits from the public and consequently, the 

directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii. In respect of statutory dues: 
 

(a) According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has generally been regular in 
depositing undisputed statutory dues including Professional Tax and any other 
statutory dues with the appropriate authorities. 

According to the information and explanations given to us, there were no 
undisputed amounts payable in respect of other material statutory dues in arrears 
were outstanding as at 31 March, 2016 for a period of more than six months from 
the date they became payable. 

(b) According to the information and explanations given to us, there are no dues of 
Professional tax or any other statutory dues which have not been deposited with 
the appropriate authorities on account of any dispute. 



viii.    The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, 
the reporting under Paragraph 3 (ix) of the order is not applicable to the Company and 
hence not commented upon.   

x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

xi.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has neither paid nor provided for any 
managerial remuneration. Accordingly the provisions of section 197 read with 
Schedule V to the Companies Act, 2013 is not applicable to the company.  

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3 (xii) of 
the Order is not applicable to the Company. 

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

xiv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order are not 
applicable to the Company and hence not commented upon. 

xv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the reporting under 
Paragraph 3 (xv) of the Order is not applicable to the Company and hence not 
commented upon. 

xvi. In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934. 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 



Annexure- B to the Independent Auditors’ Report  

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/s. INFINITY 
JAIPUR KNOWLEDGE CITY PRIVATE LIMITED (“the Company”) as of 31 March 2016 
in conjunction with our audit of the Financial Statements of the Company for the year ended 
on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  



Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorization of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000           100,000           100,000           100,000           

CURRENT LIABILITIES
Other Current Liabilities 2.02 292,175           292,175           266,854           266,854           

392,175         366,854         

ASSETS

NON CURRENT ASSETS
Other Non Current Assets 2.03 42,856             42,856             42,856             42,856             

CURRENT ASSETS
Cash & Cash Equivalents 2.04 19,501             38,128             
Other Current Assets 2.05 329,818           349,319           285,870           323,998           

392,175         366,854         

-                  0

As per our report of this date attached

For R KOTHARI & COMPANY                                                             FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

             Sd/-                                                                                                        Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                          P BAJORIA                                       A K JALAN
Partner                                                                                                         Director                                           Director

1 & 2

INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

The Accompanying Notes are an Integral Part of the Financial 
Statements



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                 -                 
Adjustment for :

Pre Operative Expenses (43,948)           (42,901)           
Trade/Other Payables 25,321            50,000            

Net Cash from / (used in) Operating Activities (18,627)         7,099

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (18,627)         7,099             

Cash and Cash Equivalents at the Beginning of the period 38,128            31,029            

Cash and Cash Equivalents at the end of the period 19,501           38,128           

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                          FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  

Dated : the 24th day of June, 2016

             Sd/-                                                                                                        Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                           P BAJORIA                                      A K JALAN
Partner                                                                                                         Director                                           Director

31.03.2015
Rs.

INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended



INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED                  

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 

Note 1: Significant Accounting Policies 

 
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 
a) The financial statements have been prepared to comply in all material respects with 

the mandatory Accounting Standards specified under section 133 of the Companies Act 

2013 read with rule 7 of the Companies (Accounts) Rules, 2014. The financial 

statements have been prepared under the historical cost convention on accrual basis in 

accordance with the accounting principles generally accepted in India. The accounting 

policies have been consistently applied by the Company. 

b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013 

       

B.  MISCELLANEOUS EXPENDITURE 

Preliminary expenses will be written off over a period of five years from the commencement 

of commercial activities.   

 

C. PRE-OPERATIVE EXPENSES  

Pre-operative expenses will be appropriately accounted for after the commencement of 

commercial activities.  

   

D. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for 

which it is probable that an outflow of resources will be required to settle the obligation and in 

respect of which a reliable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 

 

E. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the 

reported amounts of assets and liabilities and the disclosures relating to contingent 

liabilities on the date of   the financial statements. Actual results could differ from those 

estimates. Any revision to accounting estimates is recognised prospectively in current and 

future periods.  

 
 



Note 2.01: SHARE CAPITAL

Authorised
100,000 (Previous Year 100,000) Equity Shares of Rs.10/- each 1,000,000        1,000,000      

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000           100,000         

100,000         100,000       

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000             10,000           

Shares Outstanding at the Closing of the Year 10,000             10,000           

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 100,000           100,000         

Shares Outstanding at the Closing of the Year 100,000           100,000         

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 10,000             10,000           

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year) 10,000             10,000           

Note 2.02: OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.06 ] 275,000           250,000         
Expenses Payables 17,175             16,854           

292,175         266,854       

Note 2.03: OTHER NON CURRENT ASSETS

Preliminary Expenses 42,856             42,856           

42,856           42,856         

Note 2.04: CASH AND CASH EQUIVALENTS

Cash on Hand 697                 4,442            
Balance with Banks 18,804             33,686           

19,501           38,128         

Note 2.05: OTHER CURRENT ASSETS

Pre Operative Expenses
Balance Brought Forward 285,870           242,969         
Audit Fees 17,421             16,854           
Rates & Taxes 21,100             22,400           
Miscellaneous Expenses 5,427              3,647            

329,818         285,870       

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED



INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED                  

Note 2.06: Related Party Disclosures 
 

A. Nature of Relationship 
 

 (i) Holding Company   : Infinity Infotech Parks Limited   

         (Holding 100% equity in the Company)  
   

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Townships Pvt. Ltd. 

     : Infinity Finance Limited  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

 (iii) Key Management Personnel : Mr. Piyush Bajoria 

(iv) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence   

      
      
 Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 

  

B. Transaction carried out with related parties referred in A above, in ordinary course of 

business:          

Related Party 
Nature of 

Transaction 

Transaction 

During The Year 

Balance As on 

31-03-2016 

Infinity Infotech Parks 

Ltd. 

Advance – Received 

 

 

25,000 

(50,000) 

275,000 

(250,000) 

Note: Figures in bracket represent previous year’s amounts. 

 



INFINITY JAIPUR KNOWLEDGE CITY PRIVATE LIMITED                  

Note 2.07: Other Disclosures 
 

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting, Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on 

Income are not applicable to the Company as it is yet to start its commercial activities. Since 

the Company is not having any employee the disclosure requirements of Accounting 

Standard– 15 on Employee Benefit is also not applicable. 

 

ii. Since the Company does not have any Fixed Assets, no disclosure and recognition in this 

regard has been made as per Accounting Standard- 28. 

 

iii. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss 

has not been prepared. Expenses incurred up to 31.03.2016 amounting to Rs.329,818/- 

(Previous Year Rs. 285,870/-) has been transferred to Pre-Operative Expenses as per Note 

No.2.05. 

 

iv. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on realization 

in the ordinary course of the Company’s business at least equal to the amount at which they 

are stated in the Balance Sheet. 

 

v. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development 

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act. 

 

vi. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.  

  
  As per our report of this date attached. 

 

For R KOTHARI & COMPANY           FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 
  Sd/-  Sd/-                              Sd/- 
MANOJ KUMAR SETHIA               P BAJORIA                      A K JALAN  
Partner                                                                  Director                         Director 
Membership No.064308 
                  
Place : Kolkata 
Dated: the 24th day of June, 2016 



INFINITY KNOWLEDGE CITY PRIVATE LIMITED 

  

 

 

DIRECTORS’ REPORT  

 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 7th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to Work-In-Progress pending allocation amounting to Rupees 25,812,174/- (Previous Year 

Rupees 21,935,314/-) in respect of the ongoing project, including pre-operative expenses amounting to Rupees 

14,782,631/- (Previous Year Rupees 12,268,106/-).   

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
During the year under review, the Company is trying to explore various opportunities in business of creating all 

types of infrastructure facilities including real estate development at Diamond Harbour Road, Kolkata. However, 

considering the sluggish demand for real estate for last few years, there is no material progress in this regard. 

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
DIRECTORS    

Appointment of Director 
Pursuant to provisions of Section 161 of the Companies Act, 2013 and Articles of Association of the Company,      

Mr. Satish Kumar Kalbalia and Mr. Ajay Kumar Jalan were appointed as Additional Directors of the Company with 

effect from January 15, 2016 and March 29, 2016, respectively and they holds office only upto the date of ensuing 

Annual General Meeting.  

 
The Company has received Notices under Section 160 (1) of the Companies Act, 2013, from a member signifying its 

intention to propose them as candidates for the office of Directors at the ensuing Annual General Meeting.  
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Resignation of Director 
During, the year under review, Mr. Gouri Shankar Bajoria and Mr. Piyush C Goenka resigned as Directors of the 

Company with effect from January 16, 2016 and March 31, 2016 respectively.  

 
The Board place on record its high appreciation and gratitude for the valuable services rendered by them during their 

tenure as Directors of the Company. 

 
Retirement by rotation 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Nand Lal Bubna, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules, 2014 as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met five times on 26.06.2015, 25.09.2015, 05.12.2015, 

15.01.2016 and 28.03.2016.  In terms of the provisions of the Companies Act, 2013, the maximum time gap between 

any two consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors 

and meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 Mr  G S Bajoria, w.e.f. 16.01.2016 and Mr P C Goenka, w.e.f. 31.03.2016, ceased to be Directors.   
2 Mr S K Kalbalia, w.e.f. 15.01.2016 and Mr A K Jalan, w.e.f. 29.03.2016, appointed as Additional Directors 

 
 
 
 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-Executive 
Director 4 4 

2.  Mr.  Piyush Chandra Goenka 1 Non-Executive 
Director 5 5 

3.  Mr. Nand Lal Bubna  Non-Executive 
Director 5 5 

4.  Mr. Satish Kumar Kalbalia 2 Non-Executive 
Director 2 2 

5.  Mr. Ajay Kumar Jalan 2 Non-Executive 
Director - - 
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DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended. 
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CORPORATE SOCIAL RESPONSIBILITY  
 
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  

 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, during the financial year under review, the Company has neither 

given any loan or guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies 

Act, 2013. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.      

   
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial yearended 

March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 

and forms part of this Report. 
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AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 10th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                           

 

                                                                                               Sd/-                                                                 Sd/-  

                         A K JALAN                 S K KALBALIA

                             Director                                     Director                         

 

Place: Kolkata 

Dated: the 24th day of June, 2016                              



Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on 31/03/2016 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 
Administration) Rules, 2014 

I. REGISTRATION AND OTHER DETAILS: 

I) CIN U80221WB2009PTC139957 

II) Registration Date 07/12/2009 
Date Month Year 

INFINITY KNOWLEDGE CITY PRIVATE LIMITEDIII) Name of the Company 

Indian Non-Government Company / Limited by shares Iv) Category/Sub-Category of the Company 


v) Address of the Reg istered office and contact details 


Address 'INFINITY', TOWER II, 16TH FLOOR, PLOT A3,BLOCK GP 


SECTOR V, SALT LAKE ELECTRONICS COMPLEX 

Town / City 


KOLKATA 


State West Bengal Pin Code 700091 


Country Name INDIA Country Code IN 


Telephone With STD 


Area Code 033 Number 23573686 


Fax Number 


Email Address mkedia@infinityitpark.com 


Website 


vi) Whether listed company No 

vii) Name and Address of Registrar 8r. Transfer Agents ( RTA ):-Full address and contact details to be given. 

[i] NIL 

Name of Registrar & Transfer 

Address 

Town / City 

State Pin Code 

Telephone With STD 

Area Code Number 

Fax Number 

Email Address 

[ Please provide valid and current email-id of the dealing officer of RTA 1 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall be stated : 

SI. No. Name and Description of main products 
/ services 

NIC Code of the 
Product! service 

Vo to total turnover 
pf the company 

1 Real estate activities with own or leased property 6810 100.00 

mailto:mkedia@infinityitpark.com


III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES D NIL 

[ No. of Companies for which Information Is being filled] 

SI. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of Applicable 
No. COMPANY SUBSIDIARY/ shares Section 

ASSOCIATE held 

1 INFINITY INFOTECH PARKS U17122VVB1991PLC053828 Holding 100.00 Section 2(46) 
LIMITED 
PLOT NO- A3. BLOCK- GP. 
SECTOR- V. SALT LAKE. 
ELECTRONIC COMPLEX. 
Kolkata. West Bengal. 700091 I 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Share Holding 

Category of 
Shareholders 

A. Promoters 

(1) Indian 

a. Indivldual/HUF 

b. Central Govt. 

c. State Govt (s) 

d. Bodies Corp. 

e. Banks / FI 
f. Any Other... . 

Sub-total (A) (1):

(2) Foreign 

a. NRIs - Individuals 
b. Other 
Individuals 

c. Bodies Corp. 
d. Banks / FI 
e. Any Other.... 

Sub-total (A) (2):

Total shareholding of 
Promoter (A) =(A)(l) 
+(A)(2) 

No. of Shares held at the beginning 
% 

No. of Shares held at the end of the 
of the year 

Demat Physical 

10,000 

10,000 

10,000 

Total 

10,000 

10,000 

10,000 

% of 
Total 
Shares 

100.00 

100.00 

100.00 

year 

Demat Physical 

10,000 

10,000 

10,000 

Change 
duri ng 
the year 

% of 
Total 
Share 

Total 

10,000 100.00 

10,000 100.00 

10,000 100.00 



8. Public Shareholding 

1. Institutions 

a) Mutual Funds 

b) Banks / FI 


c) Central Govt 


d) State Govt(s) 

e) Venture Capital 

Funds 


f) Insurance 

Companies 


g) FIls 

h) Foreign Venture 

Capital Funds 


I) Others (specify) 


Sub-total (8)(1):

2. Non-Institutions 

a) Bodies Corp. 
I) Indian 

II) Overseas 
b) Individuals 

I) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. llakh 

il) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

c) Others 
(specify) 

Sub-total (8}(2):

Total Public 
Shareholding (8)= 
(8)(1)+(8)(2) 

C. Shares held by 
Custodian for GDRs & 
ADRs 

Grand Total (A+8+C) 10,00010,00010,000 . 10,000 100.00 100.00 



B.Shareholding of Promoters 

SI 
No. 

Shareholder's 
Name 

Shareholding at the beginning of the 
year 

Share holding at the end of the 
year 

No. of % of % of Shares No. of % of total % of 0/0 

Shares total 
Shares 
of the 
company 

Pledged / 
encumbered 
to total 
shares 

Shares Shares of 
the 
company 

Shares 
Pledged 
/ 
encumbe 
red to 
total 
shares 

Chan 
ge In 
share 
holding 
during 
the 
year 

1 IIIOnlLy Infotech Parks lImltcd 9,940 99.4C 9,940 99.40 

2 Gourl Shankar Bajoria jointly 
with HPI 

10 0.10 10 0.10 

3 Plyush Kedla jointly with IIPL 10 O.H 10 0.10 

4 Plyush Bajoria jOintly with IIPL 10 O.le 10 0 .10 

5 Satish Kalbalia jointly with 
IIPL 

10 O.lC 10 0.10 

6 Madhu Sudan Chokhanl jointly 
with IIPL 

10 0.10 10 0.10 

7 Rishi Jalan jointly with IIPL 10 0.10 10 0.10 

Total 10,000 10,000 

C. Change in Promoters' Shareholding ( please specify, if there is no change) 

SI 
No. 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of shares % of total 
shares of 

the 
company 

No. of shares % of total 
shares of 

the 
company 

At the beginning of the year 

1 Infinity Infotech Parks Limited 9,940 99.40 
2 Gouri Shankar Bajoria jOintly with IIPL 10 0.10 
3 Piyush Kedia jointly with IIPL 10 0.10 
4 Plyush Bajoria jointly with IIPL 10 0.10 
5 Satish Kalbalia jointly with IIPL 10 0.10 
6 Madhu Sudan Chokhani jointly with IIPL 10 0.10 
7 Rishi Jalan jointly with IIPL 10 0.10 

I 

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc): 

I 

At the End of the year 

Infinity Infotech Parks Limited 9,940 99.40 



2 

\ 

4 

5 

6 

7 

At the End of the year 

GO llri Shnllknr I3ajorin joinlly with I1PL 

IJljill Wh r ','hII Jomtll' 1'.'llh 1ll'L 

PiYlIsh I3ojorinjointly wilh IIPL 

Sntish Knlbnliajointly with IIPL 

Mndhll Sudan Chokhani joinlly wilh IlPL 

Rishi Jalan joinlly wilh IlPL 

10 

10 

10 

10 

10 

10 

0 .10 

0 . 10 

0 .10 

0 . 10 

0.10 

0.10 



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of G DRs 
and ADRS): 

Sl 
No. 

Share holding at the 
beginning of the year 

Cumulative 
Shareholding durll'llQ 
the year 

For Each of the Top 10 Shareholders No. of shares % of total 
shares of 

the 
company 

No. of shares Vo of total 
shares of 

the 
com pany 

At the beginning of the year 

Date wise Increase/Decrease In 
Share holding during the year 
specifying the reasons for 
Increase / decrease (e.g . 
allotment / transfer / bonus/ 
sweat equity etc): 

At the End of the year 

E. Shareholding of Directors and Key Managerial Personnel: 

Sl 
No. 

Shareholding at the 
beginning of the year 

Cumulative Shareholdi ng 
during the year 

For Each of the Directors and 
KMP 

No. of shares % oftotal 
shares of 

the 
company 

No. of shares Vo of total 
shares of 

the 
company 

At the beginning of the year 

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e .g. allotment 
/ transfer / bonus/ sweat eq uity 
etc) : 

At the End of the year 
0 



v. INDEBTEDNESS NILD 
Indebtedness of the Company including interest outstanding/accrued but not due for payment 

Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

I) Principal Amount 0 2550000 0 2550000 

II) Interest due but not paid 0 2027712 0 2027712 

III) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 0 4577712 0 4577712 

Change in Indebtedness during the 
financial year 

Addition 0 1440629 0 1440629 

Reduction 0 6018341 0 6018341 

Net Change 0 -4577712 0 -4577712 

Indebtedness at the end of the financial 
year 

I) Principal Amount 0 0 0 0 

II) Interest due but not paid 0 0 0 0 

III) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 0 0 0 0 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager: ~ NIL 

51. 
No. Particulars of Remuneration Name of MD/WTD/Manager 

Tota I 
Amo unt 

1. Gross salary 
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act,1961 

(b) Value of perquisites u/s 
17(2) Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

O.OC 

0.00 

0.00 

2. Stock Option 0.00 

3. Sweat Equity 0.00 

4. 
Commission 

-as % of profit 

-others,specify .. .. 

0.00 

0.00 

5. 
Others, please specify 0 .00 

Total (A) 0.00 

Ceiling as per the Act O.OC 

B. Remuneration to other directors: GJ NIL 

51. Particulars of Remuneration Name of Directors Total 
No. Amount 

1. Independent Directors 

Fee for attending board / 
committee meetings 

Commission 

Others,please specify 

0.00 

0.00 

0.00 

Total (1) 0.00 0.00 



2. Other Non-Executive Directors 

Fee for attending board / 
committee meetings 

Commission 

Others,please specify 

0 .00 

0 .00 

0.00 

Total (2) 

Total (8)=(1+2) 

0 .00 0.00 

0.00 

Total Managerial Remuneration 0 .00 

Overall Ceiling as per the Act 0.00 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD [IJ NIL 

51. 
Nu. PartlclJlim; of Rpmuneration Key Mnnngeriill Personnel 

CEO 
Company 
Secretary 

CFO 
TotCiI 

1. 
Gr0lif cillilrv 
(a) Salary as per provisions 
oontClinod in oootion li(1) of tile. 
Income-tax Act ,1961 

0 .00 

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

0 .00 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

0.00 

L Stock Option 0.00 

3. Sweat Equity 0.00 

4. Commission 
-as % of profit 

-others,specify . ... . 

0.00 

0.00 

5. Others, please specify 0.00 

Total 0.00 



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: o NIL 

Details of 
Authority Appeal

Section of the Brief Penalty
Type Companies Act Description /Punlshment/ [RD / NCLT made, if any 

Compouncllng / COURT] (give [)etalls) 

A. COMPANY 

Penalty 

Punishment 

Compounding 

B. DIRECTORS 

Penalty 

Punishment 

Compound ing 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Punishment 

Compounding 



 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

TO  

THE MEMBERS OF 

M/S INFINITY KNOWLEDGE CITY PRIVATE LIMITED 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY KNOWLEDGE 
CITY PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at 31st 
March 2016 and the Cash Flow Statement for the year ended on that date, and a summary of 
significant accounting policies and other explanatory information. The Statement of Profit & 
Loss has not been prepared as referred to in Point No. (iv) of Note No. 2.14 of the Financial 
Statements.  

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position and cash flow of the 
Company in accordance with the accounting principles, generally accepted in India, 
including the  Accounting Standards specified under section 133 of the  Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring that accuracy 
and completeness of the accounting records,  relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 
and 

(b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order.. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company does not have any pending litigations which would impact its 
financial statements; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 

                                                                                                                  Sd/- 
Manoj Kumar Sethia 

Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 
 

 

 

 

 

 

 

 

 

 



ANNEXURE- “A” TO INDEPENDENT AUDITORS’ REPORT 

 The Annexure A referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

i.  In respect of its fixed assets: 

(a) The company is maintaining proper records showing full particulars, including 
quantitative details and situation of the fixed assets.  

(b) The Fixed Assets have been physically verified by the management and no 
material discrepancies were noticed on such verification.  

(c) According to the information and explanations given to us and based on our 
examination of the records of the Company, there were no immovable properties 
in the Company under fixed assets.  

ii. The inventories have been physically verified during the year by the management and 
the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 

iv. In our opinion and according to the information and explanations given to us, the 
company has complied with the provisions of section 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees 
and securities, as applicable. 

v. The company has not accepted any deposits from the public and consequently, the 
directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

 

 

 

 



vii. In respect of statutory dues: 

(a) According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has generally been regular in 
depositing undisputed statutory dues including provident fund, employee’s state 
insurance, income-tax, sales tax, duty of customs, Service Tax, value added tax, 
Cess and any other statutory dues with the appropriate authorities.  

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 2016 for a 
period of more than six months from the date on when they become payable.  

(b) According to the information and explanations given to us, there are no dues of   
income tax, or sales tax, or duty of customs, or service tax, or value added tax and 
Cess which have not been deposited with the appropriate authorities on account 
of any dispute. 

viii.    The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, 
the reporting under Paragraph 3 (ix) of the order is not applicable to the Company and 
hence not commented upon.   

x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

xi.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has neither paid nor provided for any 
managerial remuneration. Accordingly, the provisions of section 197 read with 
Schedule V to the Companies Act, 2013 is not applicable to the company.  

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, the reporting under Paragraph 3 (xii) of 
the Order is not applicable to the Company. 

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

 



xiv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order are not 
applicable to the Company and hence not commented upon. 

 

xv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the reporting under 
Paragraph 3 (xv) of the Order is not applicable to the Company and hence not 
commented upon. 

xvi. In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934. 

           
For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 

 
                                                                                                                       Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Annexure- B to the Independent Auditors’ Report  

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/s. INFINITY 
KNOWLEDGE CITY PRIVATE LIMITED (“the Company”) as of 31 March 2016 in 
conjunction with our audit of the Financial Statements of the Company for the year ended 
on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  
Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorization of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 

                                                                                                                         Sd/- 
Manoj Kumar Sethia 

Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 



EQUITY & LIABILITIES

SHAREHOLDER'S FUNDS
Share Capital 2.01 100,000           100,000           

100,000           100,000           
NON CURRENT LIABILITIES

Long Term Provisions 2.02 -                  336,499           
-                  336,499           

CURRENT LIABILITIES
Short Term Borrowings 2.03 -                  2,550,000        
Other Current Liabilities 2.04 66,724,463      60,049,982      
Short Term Provisions 2.05 -                  187,122           

66,724,463      62,787,104      

66,824,463    63,223,603    

ASSETS

NON CURRENT ASSETS
Fixed Assets 2.06

Tangible Assets 462,638           565,276           
Other Non Current Assets 2.07 136,210           136,210           

598,848           701,486           
CURRENT ASSETS

Inventories 2.08 25,812,174      21,935,314      
Cash & Cash Equivalents 2.09 46,474             224,989           
Short Term Loans & Advances 2.10 40,320,000      40,320,000      
Other Current Assets 2.11 46,967             41,814             

66,225,615      62,522,117      

66,824,463    63,223,603    

-                  (0)                   

As per our report of this date attached

For R KOTHARI & COMPANY                                                             FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

MEMBERSHIP NO. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

MANOJ KUMAR SETHIA                                                                           A K JALAN                                    S K KALBALIA
Partner                                                                                                         Director                                           Director

1 & 2The Accompanying Notes are an Integral Part of the Financial 
Statements

INFINITY KNOWLEDGE CITY PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

             Sd/-                                                                                                        Sd/-                                                 Sd/-



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                   -                 
Adjustment for :

Work - In - Progress (3,774,222)         (6,120,521)       
Prepaid Expenses (5,153)               (8,154)             
Trade/Other Payables 6,150,860          3,713,417        

Net Cash from / (used) in Operating Activities 2,371,485        (2,415,258)    

B. CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Borrowings (2,550,000)         2,550,000        

Net Cash from / (used) in Financing Activities (2,550,000)       2,550,000     

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (178,515)          134,742         

Cash and Cash Equivalents at the Beginning of the Year 224,989             90,246            

Cash and Cash Equivalents at the end of the Year 46,474             224,989         

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                         FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

MEMBERSHIP NO. 064308

Place  : Kolkata                                  

Dated : the 24th day of June, 2016

INFINITY KNOWLEDGE CITY PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended

             Sd/-                                                                                                        Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                           A K JALAN                                   S K KALBALIA
Partner                                                                                                         Director                                           Director

31.03.2015
Rs.
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 
 
Note 1: Significant Accounting Policies 
 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 
a) The financial statements have been prepared to comply in all material respects with the 

mandatory Accounting Standards specified under section 133 of the Companies Act 

2013 read with rule 7 of the Companies (Accounts) Rules, 2014, and the relevant 

provisions of the Companies Act, 2013. The financial statements have been prepared 

under the historical cost convention on accrual basis in accordance with the accounting 

principles generally accepted in India. The accounting policies have been consistently 

applied by the Company. 

 
b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in the 

Companies Act, 2013.  

 
B. REVENUE RECOGNITION 

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards 

of ownership to the buyers, which generally coincide with the firming of the sale agreements 

and when it is reasonably certain that the ultimate collection will be made and no significant 

uncertainty exists regarding the amount of consideration.  

However, where the Company still has obligation to perform substantial acts even after the 

transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion 

Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate 

Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are 

satisfied. The stage of completion under the POC method is measured on the basis of 

percentage that actual costs incurred on Real Estate projects including land, construction and 

development cost bears to the total estimated cost of the project. The estimates of the 

projected revenues, projected profits, projected costs, costs to completion and the forceable 

loss are reviewed periodically by the management and any effect of changes in estimates is 

recognized in the period such changes are determined.   

 
C. FIXED ASSETS 

 Fixed Assets have been stated at cost less accumulated depreciation. 

 
D. DEPRECIATION 

Depreciation has been provided on prorate basis on Straight Line Method as per the useful   life 

of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013. 

 



INFINITY KNOWLEDGE CITY PRIVATE LIMITED               
 

E. INVENTORIES 

a) WORK IN PROGRESS 

The value of Work in Progress is aggregate of construction and Development Expenses, 

Materials, Borrowing costs, other overheads relating to projects under construction. 

Work in Progress is valued at cost. 

 
b) Completed Real Estate Projects are valued at lower of cost or net realizable value. 

 
F. BORROWING COST  

 Borrowing cost attributable to the construction of qualifying assets as defined in 

 Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of 

 construction. Other borrowing cost is expensed as incurred. 

 
 

G. MISCELLANEOUS EXPENDITURE 

Preliminary expenses will be written off over a period of five years from the commencement of 

commercial activities.   

 
H. PRE-OPERATIVE EXPENSES  

Pre-operative expenses will be appropriately accounted for after the commencement of 

commercial activities.  

   
I. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for which 

it is probable that an outflow of resources will be required to settle the obligation and in 

respect of which a reliable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 

 
J. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date 

of the financial statements. Actual results could differ from those estimates. Any revision to 

accounting estimates is recognised prospectively in current and future periods.  

 
 
 



Note 2.01: SHARE CAPITAL

Authorised
500,000 (Previous Year 500,000) Equity Shares of Rs.10/- each 5,000,000        5,000,000      

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000           100,000         

100,000         100,000       

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000             10,000           

Shares Outstanding at the Closing of the Year 10,000             10,000           

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 100,000           100,000         

Shares Outstanding at the Closing of the Year 100,000           100,000         

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 10,000             10,000           

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 10,000             10,000           

Note 2.02: LONG TERM PROVISIONS

Provision for Employee Benefits -                 336,499         

-                  336,499       

Note 2.03: SHORT TERM BORROWINGS

Unsecured
Loan from Body Corporate -                 2,550,000      

-                  2,550,000    

Note 2.04: OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.13 ] 66,550,000      57,300,000    
Expenses Payable 154,333           583,577         
Interest Accrued and Due -                 2,027,712      
Statutory Liabilities 20,130             138,693         

66,724,463    60,049,982  

Note 2.05: SHORT TERM PROVISIONS

Provision for Employee Benefits -                 187,122         

-                  187,122       

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY KNOWLEDGE CITY PRIVATE LIMITED



As at As at Upto Upto As at

01/04/2015 31/03/2016 31/03/2015 31/03/2016 31/03/2016

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets

54,500             -                  -                  54,500             23,454             4,774                  -                  28,228             26,272             

(54,500)           (-) (-) (54,500)           (9,597)             (13,857)               (-) (23,454)           (31,046)           

774,627           -                  -                  774,627           240,397           97,864                -                  338,261           436,366           

(774,627)          (-) (-) (774,627)          (142,533)          (97,864)               (-) (240,397)          (534,230)          

829,127 - - 829,127 263,851 102,638 - 366,489 462,638 

(829,127) (-) (-) (829,127)       (152,130) (111,721) (-) (263,851)       (565,276) 

Note: Figures in bracket represent previous year’s amounts.

Additions Deductions / 
Adjustments Additions Adjustments

Furniture, Fixtures & Equipments

Motor Vehicles

Total

INFINITY KNOWLEDGE CITY PRIVATE LIMITED

DESCRIPTION OF ASSETS

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK

Note 2.06: FIXED ASSETS



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY KNOWLEDGE CITY PRIVATE LIMITED

Note 2.07: OTHER NON CURRENT ASSETS

Preliminary Expenses 136,210           136,210         

136,210         136,210       

Note 2.08: INVENTORIES

Work - In - Progress
Building Work In Progress 11,029,543      9,667,208      
Pre Operative Expenses

Balance Brought Forward 12,268,106      7,907,613      
Audit Fees 17,421             16,854           
Depreciation 102,638           111,721         
Employment Cost 1,997,768        3,581,278      
Finance Charges 156,254           236,827         
Rates & Taxes 21,092             25,810           
Miscellaneous Expenses 219,352           388,004         

25,812,174    21,935,314  

Note 2.09: CASH AND CASH EQUIVALENTS

Cash on Hand 4,467              20,446           
Balance with Banks 42,007             204,543         

46,474           224,989       

Note 2.10: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advances (Recoverable in Cash or in kind or for Value to be received) 40,320,000      40,320,000    

40,320,000    40,320,000  

Note 2.11: OTHER CURRENT ASSETS

Prepaid Expenses 46,967             41,814           

46,967           41,814         
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Note 2.12: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 
 
The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2016 

Rs.23,952,580/- (Previous Year Rs.23,952,580/-).  
 
Note 2.13: Related Party Disclosures 
 

A. Nature of Relationship 

 (i) Holding Company   : Infinity Infotech Parks Limited    

        (Holding 100% equity in the Company)  
   

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Townships Pvt. Ltd. 

     : Infinity Jaipur Knowledge City Pvt. Ltd  

: Infinity Finance Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

 (iii) Key Management Personnel : Mr. S. K. Kalbalia 

 

Note: Related party relationship is as identified by the Company and relied upon by the Auditors. 

 

B. Transaction carried out with related parties referred in A above, in ordinary course of business:    

Related Party 
Nature Of 

Transaction 

Transaction 

During The Year 

Balance As on 

31-03-2016 

Infinity Infotech Parks 

Ltd. 

Advance – Received 

 

Advance – Repaid 

 

92,61,356 

(2,000,000)  

11,356 

(-) 

 

       66,550,000 

(57,300,000) 

- 

(-) 

Note: Figures in bracket represent previous year’s amounts. 
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Note 2.14: Other Disclosures 
 

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on 

Income are not applicable to the Company as it is yet to start its commercial activities.  

 
ii. In the opinion of the Management, there is no impairment of the assets to which Accounting- 28 

applies requiring any recognition. 

 
iii. The provisions of Employee’s Provident Fund and Miscellaneous Provisions Act, 1952 and The 

Payment of Gratuity Act, 1972 are not applicable to the Company. 

 
iv. The Company has decided to develop a Real Estate Project & commercial activities in respect of 

the said project are yet to be started, accordingly no Statement of Profit & Loss has been 

prepared. Work In Progress pending allocation for ongoing project of the Company and 

amounting to Rs.25,812,174/- (Previous Year Rs. 21,935,314/-) includes Pre-Operative expenses 

amounting to Rs.14,782,631/- (Previous Year Rs. 12,268,106/-).   

 

v. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on realization in 

the ordinary course of the Company’s business at least equal to the amount at which they are 

stated in the Balance Sheet. 

 
vi. Based upon information available with the Company, there is no balance due to Micro and Small 

Enterprises as defined under The Micro, Small and Medium Enterprises Development Act, 

2006.There is no interest liability either paid or payable under the terms of the said Act.  

 
vii. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.  

 
 

  As per our report of this date attached. 
 
For R KOTHARI & COMPANY     FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 
 Sd/-        Sd/-          Sd/-  
 
MONOJ KUMAR SETHIA           A K JALAN                   S K KALBALIA  
Partner                  Director                         Director 
Membership No. 064308 
 
Place : Kolkata 
Dated: the 24th day of June, 2016 
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DIRECTORS’ REPORT  

 
 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 6th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to Work-In-Progress pending allocation amounting to Rupees 524,548/- (Previous Year 

Rupees 303,213/-) in respect of the ongoing project, including pre-operative expenses of Rupees 250,265/- (Previous 

Year Rupees 197,470/-). 

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your Directors have pleasure in informing you that your Company is working and taking necessary steps for 

development of Integrated Financial Growth Centre and its supporting infrastructure with M/s. Bengal Orion 

Financial Hub Ltd. on 10 Acres of land at Rajarhat, New Town, the Kolkata IT Hub, offering complete range of 

infrastructure facilities such as Office Buildings, Residential Buildings, Hotels, Service Apartments, Retail and 

Entertainment Centre together with Parking bays as per norms, e.t.c. However, considering the sluggish demand for 

real estate for last few years, there is no material progress in this regard. 

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
DIRECTORS    

Appointment of Director 

Pursuant to  provisions of Section  161 of the  Companies Act, 2013 and Articles  of  Association  of  the  Company, 

Mr Satish Kumar Kalbalia and Mr Ajay Kumar Jalan were appointed as Additional Directors of the Company with 

effect from December 23, 2015 and March 29, 2016, respectively and they holds office only upto the date of ensuing 

Annual General Meeting.  
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The Company has received Notices under Section 160 (1) of the Companies Act, 2013, from a member signifying its 

intention to propose them as candidates for the office of Directors at the ensuing Annual General Meeting.  

 
Resignation of Director 

During, the year under review, Mr. Gouri Shankar Bajoria and Mr. Pulak Chamaria resigned as Directors of the 

Company with effect from December 23, 2015 and March 29, 2016 respectively.  

 
The Board place on record its high appreciation and gratitude for the valuable services rendered by them during their 

tenure as Directors of the Company. 

 
Retirement by rotation 

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Rishi Jalan, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules, 2014, as amended. 
 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 29.06.2015, 21.09.2015, 23.12.2015 and 

29.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 Mr. G S Bajoria, w.e.f. 23.12.2015 and Mr P Chamaria, w.e.f. 29.03.2016, ceased to be Directors.   
2 Mr S K Kalbalia, w.e.f. 23.12.2015 and Mr A K Jalan, w.e.f. 29.03.2016, appointed as Additional Directors. 

 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-Executive 
Director 2 2 

2.  Mr.  Rishi Jalan Non-Executive 
Director 4 4 

3.  Mr. Pulak Chamaria 1 Non-Executive 
Director 3 3 

4.  Mr. Satish Kumar Kalbalia 2 Non-Executive 
Director 2 2 

5.  Mr. Ajay Kumar Jalan 2 Non-Executive 
Director 1 1 



INFINITY VILLA PRIVATE LIMITED              

  

 
DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 

PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended.  

 

 

 



INFINITY VILLA PRIVATE LIMITED              

  

 
CORPORATE SOCIAL RESPONSIBILITY  

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company. 

 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  

 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, during the financial year under review, the Company has neither 

given any loan or guarantee nor has made any investment in terms of the provisions of Section 186 of the Companies 

Act, 2013. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014, as amended,  Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 and forms part of this Report. 
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AUDITORS & AUDITORS’ REPORT 
 
Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 9th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013.  

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 

ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

 

 

                                                                                            Sd/-                                                       Sd/-  

                      A K JALAN                        S K KALBALIA  

                                      Director                                                 Director                                      

 

Place: Kolkata 

Dated: the 24th day of June, 2016                             



Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

Ai' on tho flnilnoinl year Gndcd 011 31/03/2010 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 
Administration) Rules, 2014 

I. 	 REGISTRATION AND OTHER DETAILS: 

I) CIN U70102WB2011PTC158811 


II) Registration Date 11/02/2011 

Date Month Year 


INFINITY VILLA PRIVATE LIMITED 
Iii) Name of the Company 

Iv) Category/Sub-Category of the Company Indian Non-Government Company I Limited by shares 

v) Address of the Registered office and contact details 

Address PLOT NO. A3, BLOCK- GP, SECTOR- V, SALT LAKE 


ELECTRONICS COMPLEX 

Town / City 


KOLKATA 


State West Bengal Pin Code 700091 


Country Name INDIA Country Code IN 


Telephone With STD 


Area Code 033 Number 23573686 


Fax Number 


Email Address mkedia@infinityitpark.com 


Website 


Vi) Whether listed company No 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

GJ NIL 

Name of Registrar & Transfer 

Address 

Town / City 

State Pin Code 

Telephone With STD 

Area Code Number 

Fax Number 

Email Address 

[ Please provide valid and current email-id of the dealing officer of RTA ) 

II. 	 PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

51. No. 

,. 

Name and Description of main products 
/ services 

NIC Code of the 
Product/ service 

Vo to total turnover 
pf the company 

1 Real estate activities with own or leased property 6810 100.00 

mailto:mkedia@infinityitpark.com


III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES D NIL 

[ No. of Companies for which Information Is being filled] 

51. NAME AND ADDRESS OF THE Applicable 
No. 

HOLDING/ % ofICIN/GLN 
COMPANY shares Section 

ASSOCIATE 
SUBSIDIARY/ 

held 

INFINITY INFOTECH PARKS U 17122WB1991PLC053828 Holding 100.00 Section 2(46) 
LIMITED 
PLOT NO- A3, BLOCK- GP, 
SECTOR- V, SALT LAKE, 

ELECTRONIC COMPLEX, 

Kolkata, West Bengal, 700091 


1 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Share Holding 

Category of 
Shareholders 

A. Promoters 

(1) Indian 

a. Indlvidual!HUF 

b. Central Govt. 

c. State Govt (s) 

d. Bodies Corp. 

e. Banks / FI 
f. Any Other.... 

Sub-total (A) (1):

(2) Foreign 

a. NRIs - Individuals 

b. Other-
Individuals 

c. Bodies Corp. 

d. Banks / FI 
e. Any Other.. .. 

Sub-total (A) (2):-

Total shareholding of 
Promoter (A) = (A)(l) 
+(A)(2) 

No. of Shares held at the beginning 
of the year 

Demat 

c 

Physical 

10,000 

10,000 

10,000 

Total 

10,000 

10,000 

< 

10,000 

% of 
Total 
Shares 

100.00 

100.00 

100.00 

%
No. of Shares held at the end of the 
year 

Demat Physical 

10,000 

10,000 

10,000 

Change 
during 
the year 

Total % of 
Total 
Share 

10,000 100.00 

10,000 100.00 

10,000 100.00 



-
B. Public Sharcholding 

1. I ilSlllullulls 

a) Mutual Funds 
b) Bilnk, I \=1 

c) Central Govt 

d) State Govt(s) 

e) Venture Capital 

Funds 


f) Insurance 

Companies 


g) FIls 

h) Foreign Venture 

Capital Funds 


I) Others (specify) 


Sub-total (B)(l):

2. Non-Institutions 

a) Bodies Corp. 
i) Indian 

II) Overseas 
b) Individuals 

I) Ind ividual 
shareholders 
holding nominal 
share capital upto 
Rs . llakh 

II) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

c) Others 
(specify) 

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2) 

C. Shares held by 
Custodian for GDRs 8< 
ADRs 

Grand Total (A+B+C) 10,00010,000100.0010,00010,000 100.00 



B.Shareholding of Promoters 

SI 
No. 

Shareholder's 
Name 

Shareholdlng at the beginning of the 
year 

Share holding at the end of the 
year 

No. of % of % of Shares No. of % of total % of O/() 

Shares total 
Shares 
of the 
company 

Pledged / 
encumbered 
to total 
shares 

Shares Shares of 
the 
company 

Shares 
Pledged 

/ 
encumbe 
red to 
total 
shares 

Chan 
ge In 
share 
holding 
during 
th e 
year 

1 INFINITY INFOTECH PARKS 
LIMITED 

9,940 99.4C 9,940 99.40 

2 GOURI SHANKAR BAJORIA 
JOINTLY WITH IIPL 

10 0.10 10 0 .10 

3 fJ!YU~H K.t:UIA JUlI'J I LV Wli H 
IIPL 

10 O.H 10 0 .10 

4 PIYUSH BAJORIA JOINTLY 
WITH IIPL 

10 O.le 10 0.10 

5 SATISH KALBALIA JOINTLY 
WITH IIPL 

10 0.10 10 0.10 

6 MADHU SUDAN CHOKHANI 
JOINTLY WITH IIPL 

10 O.H 10 0.10 

7 RISHI JALAN JOINTLY WITH 
IIPL 

10 O.H 10 0.10 

Total 10,000 10,000 

C. Change in Promoters' Shareholding ( please specify, if there is no change) 

SI 
No. 

1 
2 
3 
4 
5 
6 
7 

1 

1 

At the beginning of the year 

INFINITY INFOTECH PARKS LIMITED 
GOURI SHANKAR BAJORIA JOINTLY WITH IIPL 
PIYUSH KEDIA JOINTLY WITH IIPL 
PIYUSH BAJORIA JOINTLY WITH IIPL 
SATISH KALBALIA JOINTLY WITH IIPL 
MADHU SUDAN CHOKHANI JOINTLY WITH IIPL 
RISHI JALAN JOINTLY WITH IIPL 

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc): 

At the End of the year 

INFINITY lNFOTECH PARKS LIMITED 

Shareholding at the Cumulative Shareholdi ng 
beginning of the year during the year 

No. of shares % of total No. of shares % of total 
shares of shares of 

the the 
company company 

9,940 99.40 
10 0.10 
10 0.10 
10 0 .10 
10 0.10 
10 0.10 
10 0.10 

9,940 99.40 



2 

3 

4 

5 

6 

7 

At the End of the year 

GOURI SHANKAR OAJ()R1A JOINTLY WITH nPL 

PI YUSH KEDIA J()INTL Y WITH IIPL 

PIYUSH I3AJORIA JOINTLY WITH IlPL 

SATISH KALBALIA JOINTLY WITH IIPL 

MADHU SUDAN CHOKHANI JOINTLY WITH IIPL 

RISHI JALAN JOINTLY WITH IIPL 

10 

10 

10 

10 

10 

10 

0.10 

0.10 

0.10 

0.10 

0.10 

0.10 I 



P. Sha.reholding Pattern of tOfl tAn ~hi'lreholderii (othilr than Diroctom; flromotof9 find tlolder.s of OI)Rs 
and ADRS): 

SI 
No, 

Shareholdlng at the 
hf'alnnlna (If the year 

Cumulative 
Shareholdlng durin 9 
the year 

For Each of the Top 10 Shareholders No. of shares % of total 
shares of 

the 
company 

No. of shares Vo of total 
shares of 

the 
company 

At the beginning of the year 

Date wise Increase/Decrease In 
Share holding during the year 
specifying the reasons for 
Increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc): 

At the End of the year 

E. Shareholding of Directors and Key Managerial Personnel: 

SI 
No. 

Shareholding at the 
beginning of the year 

Cumulative Shareholdi ng 
during the year 

For Each of the Directors and 
KMP 

No. of shares % of total 
shares of 

the 
company 

No. of shares Vo of total 
shares of 

the 
company 

At the beginning of the year 

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc) : 

At the End of the year 
0 



V. INDEBTEDNESS [1J NIL 


Indebtedness of the Company including interest outstanding/accrued but not due for payment 


S~~ cured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

I) Principal Amount 

II) Interest due but not paid 

III) Interest accrued but not due 

Total (i+ii+iii) 

Change in Indebtedness during the 
financial year 

Addition 

Reduction 

Net Change 

Indebtedness at the end of the financial 
year 

I) Principal Amount 

II) Interest due but not paid 

Iii) Interest accrued but not due 

Total (i+ii+iii) 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager: [TI NIL 

51. 
Particulars of Remuneration Name of MD/WTD/Manager 

Total 
No. Amount 

1. Gross salary 
(a) Salary as per provisions o.oe 
contained in section 17( 1) of lhe 
Income-tax Act,1961 

(b) Value of perquisites u/s 
0.0017(2) Income-tax Act.1961 

(c) Profits in lieu of salary under 0.00 
sprtinn 17(''1) Tnrnmp-t'1Y Art, 1q~l 

2. 
j--

Stock Option n,oo 

3. Sweat Equity 0.00 

4. 
Commission 

0.00-as % of profit 

-others, specify .... 0.00 

5. 
Others, please specify 0.00 

Total (A) 0.00 

Ceiling as per the Act 0.00 

B. Remuneration to other directors: GJ NIL 

51. Particulars of Remuneration Name of Directors Total 
No. Amount 

1. Independent Directors 

Fee for attending board / 
committee meetings 

Commission 

Others, please specify 

0.00 

0.00 

0.00 

Total (1) 0.00 0.00 



.!.. mil..:I NOIl-txt!l.uLiVI::: blredofs 

Fee for board I 
committee 

Commission 

Others,please specify 

0.00 

n nn 

0.00 

Total (2) 

Total (B)=(1+2) 

0.00 0.00 

0.00 

Total Managerial Remuneration 0.00 i 

Overall Ceiling as per the Act 0.00 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL 
-

lSI. Particulars of Remuneration PersonnelNo. 

Gross salary 

CEO 
Company 
"'I::I...'I::,dry 

CFO 
Total 

1. (a) as perfJ'VY':>'V"" 
In 17(1) of the 

Income-tax Act ,1961 

0.00 

(b) Value of 'rqulsltes u/s 17(2) 
Income-tax 

0.00 

(c) Profits in !leu of salary under 
section 17(3) Income-tax Act, 1961 

2. Stock Option 

3. Sweat Equity 

4. Commission 
-as % of profit 

0.00 

0.00 

0.00 

0.00 

-others,specify..... 0.00 

5. Others f please specify 0.00 

L-, 

lO[al I, 0.00 



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: o NIL 

Details of 
Authority AppealPenaltySection of the Brief

Type [RD / NCLT made, if any/Punlshment/ 
Compounding 

Companies Act Description 
(give D€talls)/ COURT] 

A. COMPANY 

Penalty 

Punishment 

Compounding 

B. DIRECTORS 

Penalty 

Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Punishment 

Compounding 



 

 

INDEPENDENT AUDITOR’S REPORT 

 

TO  

THE MEMBERS OF 

M/S INFINITY VILLA PRIVATE LIMITED 

 
 
Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY VILLA 
PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet, as at 31st March 
2016 and the Cash Flow Statement for the year ended on that date, and a summary of 
significant accounting policies and other explanatory information. The Statement of Profit 
and Loss has not been prepared as referred to in Point No. iv of Note 2.09 to financial 
statements. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position and cash flow of the 
Company in accordance with the accounting principles, generally accepted in India, 
including the Accounting Standards specified under section 133 of the Act, read with Rule 7 
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provision of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring that accuracy 
and completeness of the accounting records,  relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 

 (b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet and Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) In our opinion and to the best of our information and according to the explanations 
given to us, we report as under with respect to other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014: 

i. The Company does not have any pending litigation which would impact its 
financial statements ; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 

                                                                                                                       Sd/-     
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 

 



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT 

The Annexure “A”  referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

On the basis of such checks as we considered appropriate and according to the information 
and Explanations given to us during the course of our audit, we report that: 

i.    According to the information and explanations given to us, the company does not 
have any fixed assets and therefore reporting under Paragraph 3 (i) of the Order is 
not applicable. 

ii.    The inventories have been physically verified during the year by the management 
and the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account. 

iii.    The Company has not granted any loans, secured or unsecured, to companies, firms 
or other parties listed in the register maintained under Section 189 of the Companies 
Act, 2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 

iv.    In our opinion and according to the information and explanation given to us, the 
company has neither granted any loan nor made any investment under section 185 
and section 186 of the Companies Act, 2013. Thus reporting under paragraph 3 (iv) of 
the Order is not applicable to the Company. 

v.    The company has not accepted any deposits from the public and consequently, the 
directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 
or any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii.   In respect of statutory dues: 

(a) According to the information and explanations given to us and on the basis 
of our examination of the books of account, the Company has generally 
been regular in depositing undisputed statutory dues including provident 
fund, employee’s state insurance, income-tax, sales tax, duty of customs, 
service tax, value added tax, cess and any other statutory dues with the 
appropriate authorities.  

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 
2016 for a period of more than six months from the date on when they 
become payable.  

 

(b) According to the information and explanations given to us, there are no 
dues of income tax, or sales tax, or duty of customs, or service tax, or value 
added tax and Cess which have not been deposited with the appropriate 
authorities on account of any dispute. 



viii.    The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial 
public offer or further public offer including debt instruments and term Loans. 
Therefore, the reporting under Paragraph 3 (ix) of the Order is not applicable to the 
Company and hence not commented upon.  

x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the 
company by its officers or employees has been noticed or reported during the year.  

xi.    The company has neither paid nor provided for any managerial remuneration and 
therefore provisions of section 197 read with Schedule V to the Companies Act, 2013 
is not applicable to the company. 

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, reporting under Paragraph 3 (xii) of 
the said Order is not applicable to the Company.  

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards.  

xiv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the said Order 
is not applicable to the Company and hence not commented upon.  

xv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, the 
reporting under Paragraph 3 (xv) of the Order is not applicable to the Company and 
hence not commented upon.  

xvi.    In our opinion, the company is not required to be registered under section 45 IA of 
the Reserve Bank of India Act, 1934. 

 
       For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 
 

                                                                                                                        Sd/- 
Manoj Kumar Sethia 

Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 



“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT 
 
Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/S INFINITY 
VILLA PRIVATE LIMITED (“the Company”) as of 31st March 2016 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing issued by ICAI and prescribed under 
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued 
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  



Meaning of Internal Financial Controls over Financial Reporting  
 
A company’s internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company’s internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company’s assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 

 
       For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 
 

                                                                                                                             Sd/- 
Manoj Kumar Sethia 

Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000           100,000           100,000           100,000           

CURRENT LIABILITIES
Other Current Liabilities 2.02 110,502,175     110,502,175     110,276,854     110,276,854     

110,602,175  110,376,854  

ASSETS

NON CURRENT ASSETS
Other Non Current Assets 2.03 38,960             38,960             38,960             38,960             

CURRENT ASSETS
Inventories 2.04 524,547           303,213           
Cash & Cash Equivalents 2.05 38,668             34,681             
Short Term Loans & Advances 2.06 110,000,000     110,000,000     

110,563,215     110,337,894     

110,602,175  110,376,854  

0                    -0.170000002

As per our report of this date attached

For R KOTHARI & COMPANY                                                         FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

MANOJ KUMAR SETHIA                                                                           A K JALAN                                       S K KALBALIA

INFINITY VILLA PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

Partner                                                                                                          Director                                            Director

1 & 2The Accompanying Notes are an Integral Part of the Financial 
Statements

             Sd/-                                                                                                        Sd/-                                                 Sd/-



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                  -                  
Adjustment for :

Work - In - Progress (221,334)          (50,813)            
Trade/Other Payables 225,321           50,000             

Net Cash from / (used in) Operating Activities 3,987              (813)

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 3,987              (813)               

Cash and Cash Equivalents at the Beginning of the period 34,681             35,494             

Cash and Cash Equivalents at the end of the period 38,668           34,681           

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                          FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

INFINITY VILLA PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended
31.03.2015

Rs.

             Sd/-                                                                                                       Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                           A K JALAN                                      S K KALBALIA
Partner                                                                                                         Director                                            Director
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 
 

Note 1: Significant Accounting Policies 
 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 
a) The financial statements have been prepared to comply in all material respects with the 

mandatory Accounting Standards specified under section 133 of the Companies Act 

2013 read with rule 7 of the Companies (Accounts) Rules, 2014. The financial 

statements have been prepared under the historical cost convention on accrual basis in 

accordance with the accounting principles generally accepted in India. The accounting 

policies have been consistently applied by the Company. 

 
b)  All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013.  

 

B. REVENUE RECOGNITION 

Revenue from Real Estate Project is recognised upon transfer of all significant risks & rewards 

of ownership to the buyers, which generally coincide with the firming of the sale agreements 

and when it is reasonably certain that the ultimate collection will be made and no significant 

uncertainty exists regarding the amount of consideration.  

However, where the Company still has obligation to perform substantial acts even after the 

transfer of all significant risks and rewards, revenue is recognized on Percentage of Completion 

Method (POC) when the criteria specified in the Guidance Note on Accounting for Real Estate 

Transactions (Revised 2012) issued by Institute of Chartered Accountants of India are 

satisfied. The stage of completion under the POC method is measured on the basis of 

percentage that actual costs incurred on Real Estate projects including land, construction and 

development cost bears to the total estimated cost of the project. The estimates of the 

projected revenues, projected profits, projected costs, costs to completion and the forceable 

loss are reviewed periodically by the management and any effect of changes in estimates is 

recognized in the period such changes are determined.   

 
C. INVENTORIES 

a) WORK IN PROGRESS 

The value of Work in Progress is aggregate of construction and Development Expenses, 

Materials, Borrowing costs, other overheads relating to projects under construction. 

Work in Progress is valued at cost. 

 

b) Completed Real Estate Projects are valued at lower of cost or net realizable value. 
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D. MISCELLANEOUS EXPENDITURE 

Preliminary expenses will be written off over a period of five years from the commencement of 

commercial activities.   

 

E. PRE-OPERATIVE EXPENSES  

Pre-operative expenses will be appropriately accounted for after the commencement of 

commercial activities.  

 

F. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for which 

it is probable that an outflow of resources will be required to settle the obligation and in 

respect of which a reliable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 

 

G. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities and the disclosures relating to contingent liabilities on the date 

of the financial statements. Actual results could differ from those estimates. Any revision to 

accounting estimates is recognised prospectively in current and future periods.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Note 2.01: SHARE CAPITAL

Authorised
50,000 (Previous Year 50,000) Equity Shares of Rs.10/- each 500,000           500,000         

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000           100,000         

100,000         100,000       

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000             10,000           

Shares Outstanding at the Closing of the Year 10,000             10,000           

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 100,000           100,000         

Shares Outstanding at the Closing of the Year 100,000           100,000         

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 10,000             10,000           

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees - 100% (Previous Year - 100%) 10,000             10,000           

Note 2.02: OTHER CURRENT LIABILITIES

Advance from Related Party [ Refer Note No. 2.08 ] 110,485,000     110,260,000   
Expenses Payable 17,175             16,854           

110,502,175  110,276,854

Note 2.03: OTHER NON CURRENT ASSETS

Preliminary Expenses 38,960             38,960           

38,960           38,960         

Note 2.04: INVENTORIES

Work - In - Progress
Building Work In Progress 274,283           105,743         
Pre Operative Expenses

Balance Brought Forward 197,470           146,657         
Audit Fees 17,421             16,854           
Rates & Taxes 20,020             22,400           
Miscellaneous Expenses 15,354             11,559           

524,547         303,213       

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY VILLA PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY VILLA PRIVATE LIMITED

Note 2.05: CASH AND CASH EQUIVALENTS

Cash on Hand 1,629              9,090            
Balance with Banks 37,039             25,591           

38,668           34,681         

Note 2.06: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Security Deposit 110,000,000     110,000,000   

110,000,000  110,000,000
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Note 2.07: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 

The estimated amount of contracts, net of advances remaining to be executed as on 31.03.2016 

Rs.428,087/- (Previous Year Rs.428,087/-).  

 
 
Note 2.08: Related Party Disclosures 
 

A. Nature of Relationship 

 (i) Holding Company   : Infinity Infotech Parks Limited    

        (Holding 100% equity in the Company)  

 

(ii) Fellow Subsidiary   : Infinity BNKe Infocity Pvt. Ltd. 

     Companies   : Infinity Townships Pvt. Ltd. 

     : Infinity Finance Limited  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Jaipur Knowledge City Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

(iii) Joint Venturer’s   : Bengal Orion Financial Hub Ltd. 

         

(iv) Key Management Personnel : Mr. S K Kalbalia 

 

 Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 
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B. Transaction carried out with related parties referred in A above, in ordinary course of business:    

                 

Related Party 
Nature Of 

Transaction 

Transaction 

During The Year 

Balance As on 

31-03-2016 

Infinity Infotech Parks 

Ltd. 

Advance – Given 

 

Advance – Received 

- 

(-) 

225,000 

(50,000) 

- 

(-) 

110,485,000 

(110,260,000) 

Bengal Orion Financial 

Hub Ltd. 

Security Deposit 

Given 

Security Deposit 

Refunded 

- 

(-) 

- 

(-) 

110,000,000 

(110,000,000) 

- 

(-) 

Note: Figures in bracket represent previous year’s amounts. 

 

 
Note 2.09: Other Disclosures 
 
i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on 

Income are not applicable to the Company as it is yet to start its commercial activities. Since the 

Company is not having any employee the disclosure requirements of Accounting Standard- 15 on 

Employee Benefits is not applicable. 

  

ii. Since the Company does not have any Fixed Assets, no disclosure and recognition in this regard 

has been made as per Accounting Standard- 28. 

 
iii. The Company has entered into development agreement for development of Integrated Financial 

Growth Centre and its supporting infrastructure with Bengal Orion Financial Hub Ltd. for the 10 

Acres of land at plot No. 1/FH situated in MOUZA-Reckjuani, under Rajarhat No.1 Gram 

Panchayt, P.S. Rajarhat, A.D.S.R.-Bidhannagar, District-24 Parganas North, whereby the 

Company will incur all developmental cost as envisaged in the said agreement and upon 

completion of construction, the Company will entitled to the 70% of the total constructed area. 

As per Joint Development Agreement executed between the parties, the Company has so far paid 

Security deposit of Rs.110,000,000/- towards total deposit payable of Rs.300,000,000/-.  

Work-In-Progress pending allocation for the ongoing project amounting to Rs.524,548/- 

(Previous Year Rs. 303,213/-) includes pre-operative expenses amounting to Rs.250,265/- 

(Previous Year Rs. 197,470/-). However, the Capital Commitment of the Company in the Project 

remains unascertained. 
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iv. The Company is yet to start commercial activities and accordingly Statement of Profit & Loss has 

not been prepared. 

 

v. All current assets appearing in the balance Sheet as at 31.03.2016 have a value on realization in 

the ordinary course of the Company’s business at least equal to the amount at which they are 

stated in the Balance Sheet.  

 
 

vi. Based upon information available with the Company, there is no balance due to Micro and Small 

Enterprises as defined under The Micro, Small and Medium Enterprises Development Act, 

2006.There is no interest liability either paid or payable under the terms of the said Act.  

 

vii. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.  

 
  As per our report of this date attached. 

 
For R KOTHARI & COMPANY     FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 Sd/-        Sd/-                    Sd/-  
 
 
MANOJ KUMAR SETHIA           A K JALAN                  S K KALBALIA  
Partner                  Director                         Director 
Membership No.064308 
 
Place : Kolkata 
Dated: the 24th day of June, 2016 
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DIRECTORS’ REPORT  

 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 12th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
The salient features of the Financial Results of the Company for the year under review is as follows: 
 

Particulars 

Year Ended 

31.03.2016 

 (Amount in Rs.) 

Year Ended 

31.03.2015 

(Amount in Rs.) 
Total Revenue  197,298,466 130,366,007

Profit Before Tax 75,107 (48,696,627)

Tax Expenses 

Current Tax 14,311 -

Mat Credit Entitlement (14,311) -

Deferred Tax (177,966) (475,041)

Profit After Tax  253,073 (48,221,586)

Balance Brought Forward from Previous Year                  (47,597,329) 624,257

Balance to be Carried Forward   (47,344,256) (47,597,329)

 
 
DIVIDEND 
 
Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not 

recommend any dividend for the year ended on March 31, 2016. 

 
TRANSFER TO RESERVES 

Your Directors have decided/proposed not to transfer any amount to its reserve. 

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, the construction activities have 

been going at a good pace at the residential project “Signature Estates” in Guwahati, the Green Home in Eastern 

India, conforming to the Indian Green Building Council norms ensuring a state-of- the-art living style for its 

occupants, the project is progressing well and at the advance stage of completion. The Company has got good 

response. 

 



INFINITY TOWNSHIPS PRIVATE LIMITED              

  

CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
SUBSIDIARIES, JOINT VENTURES & ASSOCIATES COMPANIES 

On March 29, 2016 M/s. Infinity Infotech Parks Ltd., holding company, has acquired entire equity shares of 

Company’s wholly owned subsidiary M/s. Infinity Housing Projects Pvt. Ltd. (IHPPL). Consequently, the said 

“IHPPL” ceased to be the wholly owned subsidiary and the Company also does not have any associate companies or 

joint venture during the year under review.   
 
DIRECTORS    

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Chandra  Shekhar Ray, retire by rotation 

at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board 

recommends his re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014, as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 26.06.2015, 02.09.2015, 14.11.2015 and 

05.03.2016. In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 

 
 

 

 

 

 

 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Bajoria  Non-Executive Director 4 4 

2.  Mr.  Rishi Jalan  Non-Executive Director 4 4 

3.  Mr. Chandra  Shekhar Ray  Non-Executive Director 4 4 
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DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016 and of the profits/loss of the Company for the year ended on that date; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
CORPORATE SOCIAL RESPONSIBILITY  

For Company, CSR is more than just an ethical commitment, deeper than corporate spin and it is embedded in the 

business. Though the provisions of Section 135 of the Companies Act, 2013 are not applicable to the Company, it 

has voluntarily undertaken CSR activities and believes that its contribution towards social welfare initiative must 

result in long- term sustainable economic and social growth of the society at large, for this reason the Company is an 

active supporter of Bhagwan Mahaveer Viklang Sahayata Samiti (BMVSS) , the world's largest organisation serving 

the disabled and provides all its assistance, including artificial limbs, callipers and other aids and appliances totally 

free of charge. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 
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PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended.  

 
PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

None of the employees of the Company is in receipt of remuneration exceeding the limits prescribed under Rule 5(2) 

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended. 

 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies 

Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form 

AOC-2 is attached as Annexure – “A” and forms part of this report. 

 
PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, the particulars of loans, securities & guarantees and investments 

made /given during the financial year under review have been furnished in notes to financial statements. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014,as amended,  the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNAL 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 
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EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014 as amended, extract of the Annual Return for the financial year ended 

March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form MGT- 9 

is attached as Annexure – “B” and forms part of this Report. 

 
AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company to hold office upto the conclusion of the 15th Annual General 

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The Auditors’ in their Report to the members have given qualified opinion relating to apportionment of interest to 

investments and the response of your Directors with respect to it is as follows: 

 
“The Company is engaged in the business of development of real estate either of its own or through SPV. 

Accordingly, for development of residential project at Guwahati, the Company has acquired the entire shareholding 

of M/s. Infinity Housing Projects Pvt. Ltd., by way of making investment partly out of the borrowed funds and as 

such the management of the company considers that it is prudent to apportion the interest on such investments made 

out of borrowed funds in proportion to their holding period so as to reflect the investments at its fair value.” 

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  
 
     Sd/-        Sd/-  
C S RAY                          P BAJORIA 

 Director                                            Director                               
Place: Kolkata 
Dated: the 24th day of June, 2016                              
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ANNEXURE – “A” 
 

Form No. AOC-2 
 

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 
 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 
2013 including certain arms length transactions under third proviso thereto 

 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 
 

Name(s) of the related 
party and nature of 

relationship 

Nature of 
contracts/arrangements/transactions 

Duration of the contracts / 
arrangements/transactions 

Salient terms of the 
contracts or 

arrangements or 
transactions 

including the value, 
if any 

Justification 
for entering 

into such 
contracts or 

arrangements 
or 

transactions 

Date(s) of 
approval 

by the 
Board 

 

Amount 
paid as 

advances, 
if any 

Date on which 
the special 

resolution was 
passed in 
general 

meeting as 
required under 
first proviso to 

section 188 

Infinity Infotech Parks Ltd. 

(Holding Co.) 

Sale, purchase or supply of any goods 
or materials 

-N-A- Acquired 10,00,000 
equity shares of Rs. 
10 each (100%) of 
M/s. Infinity Housing 
Projects Pvt. Ltd., 
from M/s. Infinity 
Townships Pvt. Ltd. 
(ITPL), wholly owned 
subsidiary, at 
consideration of 
Rs.44,30,00,000/- . 

Company is 
engaged in 
business of 
promoting and 
maintaining the 
real estate 
infrastructure . 

05.03.2016 NIL -NA- 

 
 
 
 
 
 
 
 



INFINITY TOWNSHIPS PRIVATE LIMITED              
 
 
2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 

Name(s) of the related 
party and nature of 

relationship 

Nature of contracts/arrangements/transactions Duration of the contracts / 
arrangements/transactions 

Salient terms of 
the contracts or 
arrangements or 

transactions 
including the 
value, if any 

Date(s) of 
approval by 
the Board, if 

any 
 

Amount paid 
as advances, if 

any 

 

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s  length basis 

 

 
 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

 

 

                        Sd/-     Sd/- 

C S RAY                                                           P BAJORIA 

           Director                                                               Director 

Place: Kolkata 

Dated:  the 24th day of June, 2016    







































EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 851,000        851,000        
Reserves & Surplus 2.02 (46,594,256)  (46,847,329)  

(45,743,256)        (45,996,329)        
NON CURRENT LIABILITIES

Long Term Borrowings 2.03 122,619,983  197,703,485  
Long Term Provisions 2.04 2,495,346     1,844,597     

125,115,329        199,548,082        
CURRENT LIABILITIES

Short Term Borrowings 2.05 105,406,167  112,890,928  
Trade Payables 53,802,504   29,707,094   
Other Current Liabilities 2.06 477,835,397  787,204,622  
Short Term Provisions 2.07 439,614        353,339        

637,483,682        930,155,983        

716,855,755 1,083,707,736

ASSETS

NON CURRENT ASSETS
Fixed Assets 2.08

Tangible Assets 6,783,648     7,252,430     
Non Current Investments 2.09 -              301,794,313  
Deferred Tax Assets (Net) 597,805        419,839        
Long Term Loans & Advances 2.10 2,399,329     747,650        
Other Non Current Assets 2.11 -              8,000           

9,780,782           310,222,232        
CURRENT ASSETS

Inventories 2.12 469,691,684  528,030,055  
Trade Receivables 2.13 32,916,900   -              
Cash & Cash Equivalents 2.14 10,057,893   9,590,617     
Short Term Loans & Advances 2.15 45,314,693   59,418,628   
Other Current Assets 2.16 149,093,803  176,446,204  

707,074,973        773,485,504        

716,855,755     1,083,707,736 

(0.19)                  0.56                   

As per our report of this date attached

For R KOTHARI & COMPANY                                                           FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

MANOJ KUMAR SETHIA

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

INFINITY TOWNSHIPS PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

 P BAJORIA       C S RAY
Partner                                                                                                       Director                                           Director

             Sd/-                                                                                                      Sd/-                                                 Sd/-

1 & 2The Accompanying Notes are an Integral Part of the Financial 
Statements



REVENUE
I. Revenue from Operations 2.17 195,367,904            129,930,647     
II Other Income 2.18 1,930,562               435,360           

I Total Revenue 197,298,466         130,366,007 

I EXPENSES
Cost of Materials Consumed / Construction [ Refer Note No. 2.12 ] 186,189,778            174,378,442     
Finance Costs 2.19 33,814                   91,902            
Depreciation and Amortization Expenses 1,630,041               1,893,549        
Other Expenses 2.20 9,369,726               2,698,741        

Total Expenses 197,223,359         179,062,634 

VProfit / (Loss) before Tax 75,107                   (48,696,627)  

VTax Expense:
Current Tax 14,311                   -                 
Mat Credit Entitlemement (14,311)                  -                 
Deferred Tax (177,966)                 (475,041)         

VProfit / (Loss)  for the Year 253,073                 (48,221,586)  

VEarnings per Equity Share:
Basic 2.97                       (566.65)           
Diluted 2.97                       (566.65)           

As per our report of this date attached

For R KOTHARI & COMPANY                                                                FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

             Sd/-                                                                                                   Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                                     C S RAY                                         P BAJORIA
Partner                                                                                                                Director                                           Director
Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

1 & 2

INFINITY TOWNSHIPS PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

Note 
No.

 Year Ended
31.03.2016

Rs. 

 Year Ended
31.03.2015

Rs. 

The Accompanying Notes are an Integral Part of the Financial Statements



A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Tax 75,107              (48,696,627)   
Adjustment for :

Depreciation and Amortisation Exppenses 1,630,041           1,893,549         
Finance Costs 33,814                91,902              
Preliminary Expenses Written Off 8,000                 8,000               

Operating Profit / (Loss) before Working Capital Changes 1,746,962         (46,703,176)   
Adjustment for :

Stock - In - Trade -                     -                 
Work - In - Progress 58,338,371         (4,547,392)        
Loans and Advances/Other Assets 39,989,857         (58,867,690)      
Trade Receivables (32,916,900)        -                   
Trade/Other Payable (358,959,838)      (85,445,764)      

Cash used in Operating Activities (291,801,548)   (195,564,022)
Direct Taxes -                     -                   

Net Cash from /(used in) Operating Activities (291,801,548)   (195,564,022)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1,346,460)          (44,900)            
Investments in Subsidiaries 301,794,313        -                   

Net Cash from / (used in) Investing Activities 300,447,853    (44,900)          

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings (8,145,216)          204,781,957      
Finance Cost (33,814)              (91,902)            

Net Cash from / (used in)  Financing Activities (8,179,030)       204,690,055  

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 467,276            9,081,133       

Cash and Cash Equivalents at the Beginning of the period 9,590,617           509,484            

Cash and Cash Equivalents at the end of the period 10,057,893       9,590,617       

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                          FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

Year ended

             Sd/-                                                                                                      Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                            C S RAY                                        P BAJORIA
Partner                                                                                                        Director                                          Director

31.03.2015
Rs.

INFINITY TOWNSHIPS PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 
Note 1: Significant Accounting Policies 

 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

a) The financial statements have been prepared to comply in all material respects with 

the mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, 

(as amended) and the relevant provisions of the Companies Act, 2013. The financial 

statements have been prepared under the historical cost convention on accrual basis in 

accordance with the accounting principles generally accepted in India. The accounting 

policies have been consistently applied by the Company.  

b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013. 

 
B. REVENUE RECOGNITION 

Revenue from Real Estate Project is recognized upon transfer of all significant risks & 

rewards of ownership to the buyers and when it is reasonably certain that the ultimate 

collection will be made and no significant uncertainty exists regarding the amount of 

consideration.  

However, where the Company still has obligation to perform substantial acts even after 

the transfer of all significant risks and rewards, revenue is recognized on Percentage of 

Completion Method (POC) when the criteria specified in the Guidance Note on Accounting 

for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants 

of India are satisfied. The stage of completion under the POC method is measured on the 

basis of percentage that actual costs incurred on Real Estate projects including land, 

construction and development cost bears to the total estimated cost of the project. The 

estimates of the projected revenues, projected profits, projected costs, costs to 

completion and the force able loss are reviewed periodically by the management and any 

effect of changes in estimates is recognized in the period such changes are determined.   

Income from the additional facilities such as Club Membership Fee, HT Charges etc, 

relating to the real estate project is recognized as and when the same is due for payment.  

Dividend Income is recognized when right to receive is established. 

   
C. FIXED ASSETS 

 Fixed Assets have been stated at cost less accumulated depreciation. 

 
D. DEPRECIATION 

Depreciation has been provided on prorata basis on Straight Line Method as per the useful   

life of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013. 
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E. INVESTMENTS  

Long Term Investments are stated at cost. Provision for diminution is made when such 

diminution is considered other than temporary in nature. 

 
 
F. INVENTORIES 

a) WORK IN PROGRESS 

The value of Work in Progress is aggregate of construction and development 

expenses, materials, borrowing costs, other overheads relating to projects under 

construction. Works in Progress is valued at cost.   

b) Completed real estate project are valued at lower of cost or net realizable value.  

c) Stocks in Shares are valued at cost or market value/fair value which ever is lower. 

 
G. EMPLOYEE BENEFITS 

a) Contribution to Provident Fund is accounted for on accrual basis. 

b) Provision for Leave Entitlement is accrued and provided on the basis of balance leave 

at the close of the year. 

c) Gratuity Liability is accounted on accrual basis. 

   
H. BORROWING COST  

 Borrowing cost attributable to the construction of qualifying assets as defined in 

 Accounting Standard - 16 on Borrowing Cost, are capitalized as part of the cost of 

 construction. Other borrowing cost is expensed as incurred. 

 

I. FOREIGN CURRENCY TRANSACTIONS 

Transactions denominated in foreign currency are recorded at the exchange rates 

prevailing on the date of the transactions. 

Monetary and Non Monetary assets and liabilities denominated in foreign currency are 

translated at the exchange rates prevailing on the balance sheet date and resultant 

gain/loss are capitalized as part of the cost of construction till the completion of the 

project.  

 
J. MISCELLANEOUS EXPENDITURE 

 Preliminary Expenses are being proportionately written off over a period of 5 years. 

 
K. TAXATION 

a) Provision for Income Tax has been made in accordance with the provisions of the 

Income Tax Act, 1961. 
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b) Deferred Tax resulting from timing difference between book profits and taxable profits 

are accounted for to the extent deferred tax liabilities are expected to crystallize with 

reasonable certainty. However, in case of deferred tax assets (representing 

unabsorbed depreciation or carried forward losses) they are recognized, only if there 

is virtual certainty that there would be adequate future taxable income against which 

such deferred tax assets can be realized. At each balance sheet date, recognized & 

unrecognized deferred tax assets are reviewed.  

 
L. PROVISIONS AND CONTINGENT LIABILITIES  

 A Provision is recognized when there is present obligation as a result of past events for 

 which it is probable that an outflow of resources will be required to settle the obligation 

 and in respect of which a reliable estimate can be made. These are reviewed at each 

 Balance Sheet date and adjusted to reflect the current best estimates. 

 Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of 

 the matters involved. 
  
M. USE OF ESTIMATES 

 The preparation of financial statements in conformity with generally accepted accounting 

 principles require management to make estimates and assumption that affect the 

 reported amounts of assets and liabilities, the reported amounts of revenues and 

expenses and the disclosures relating to contingent liabilities on the date of the financial 

statements. Actual results could differ from those estimates. Any revision to accounting 

estimates is recognized prospectively in current and future periods. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Note 2.01: SHARE CAPITAL

Authorised
100,000 (Previous Year 100,000) Equity Shares of Rs.10/- each 1,000,000        1,000,000      

Issued, Subscribed & Paid Up
85,100 (Previous Year 85,100) Equity Shares of Rs.10/- each fully paid up. 851,000           851,000         

851,000         851,000       

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 85,100             85,100           

Shares Outstanding at the Closing of the Year 85,100             85,100           

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 851,000           851,000         

Shares Outstanding at the Closing of the Year 851,000           851,000         

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 85,100             85,100           

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees 85,100             85,100           

Note 2.02: RESERVES & SURPLUS

Securities Premium Account
Opening Balance 750,000           750,000         

Closing Balance 750,000         750,000       

Surplus in Statement of Profit & Loss
Opening Balance (47,597,329)     624,257         
Add : Profit/(Loss) for the Year 253,073           (48,221,586)   

Closing Balance (47,344,256)  (47,597,329)   

(46,594,256)  (46,847,329)

Note 2.03: LONG TERM BORROWINGS

Secured
Term Loans

From Corporation Bank 119,983           203,485         
[ Secured against the Hypothecation of Car Financed ].
[ The Floating Interest Rate is 10.45% and Repayble in 60 monthly installments commencing from the month the
loan is availed ]. 
[ Amount Due within 12 months Rs.84,586/- (Previous Year Rs.76,333/-) is shown under Current Maturities of
Long Term Debt (Refer Note No. 2.06)].

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY TOWNSHIPS PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY TOWNSHIPS PRIVATE LIMITED

From Axis Bank Limited 122,500,000     197,500,000   
[Secured by way of hypothecation of entire current assets including inventory, constructed area, receivables etc
both present & future in respect of proportionate Developers share currently admeasuring to 217,100 Sq.ft.
(Previous Year 252,984 Sq.ft.) alongwith car parking in respect of Signature Estates project situated at plot of land
admeasuring 169.82 ares at BK Kakoti Road, Guwahati-781007, Assam].
[ Personal guarantee of Mr. Ravindra Chamaria & Corporate guarantee of Infinity Infotech Parks Ltd. & Assam
Plywood Limited to the extent of the property value].
[ The Interest Rate is Base Rate + 3.50% ]. 
[ Amount Due within 12 months Rs.75,000,000/- (Previous Year Rs.NIL) is shown under Current Maturities of Long
Term Debt (Refer Note No. 2.06 ]

122,619,983  197,703,485

Note 2.04: LONG TERM PROVISIONS

Provision for Employee Benefits 2,495,346        1,844,597      

2,495,346      1,844,597    

Note 2.05: SHORT TERM BORROWINGS

Secured
Overdraft

From Axis Bank Limited
[Secured by way of hypothecation of entire current assets including inventory, constructed area, receivables etc
both present & future in respect of proportionate Developers share currently admeasuring to 217,100 Sq.ft.
(Previous Year 252,984 Sq.Ft.) alongwith car parking in respect of Signature Estates project situated at plot of
land admeasuring 169.82 ares at BK Kakoti Road, Guwahati-781007, Assam]. 48,906,167      47,495,928      
[ The Interest Rate is Base Rate + 3.50% ]. 

Unsecured
Loans from Bodies Corporate 56,500,000      65,395,000    

105,406,167  112,890,928

Note 2.06: OTHER CURRENT LIABILITIES

Current Maturities of Long Term Debt [ Refer Note No. 2.03 ] 75,084,586      661,539         
Advance from Related Parties [ Refer Note No. 2.24] 320,540,000     706,890,000   
Advance from Customers 5,834,497        1,078,898      
Other Payables 72,000,000      72,179,572    
Expenses Payable 1,580,886        1,598,808      
Interest Accrued and Due 2,219              2,219            
Interest Accrued but not Due 2,192,481        3,745,056      
Statutory Liabilities 600,728           1,048,530      

477,835,397  787,204,622

Note 2.07: SHORT TERM PROVISIONS

Provision for Employee Benefits 291,670           219,706         
Provision for Tax 147,944           133,633         

439,614         353,339       



As at As at Upto Upto As at

01/04/2015 31/03/2016 31/03/2015 31/03/2016 31/03/2016

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible Assets

1,113,732        -                  -                  1,113,732        291,780           77,096             -                  368,876           744,856           

(1,113,732)       (-) (-) (1,113,732)       (214,684)          (77,096)            (-) (291,780)          (821,952)          

4,950,474        311,492           -                  5,261,966        2,143,366        670,847           -                  2,814,213        2,447,753        

(4,905,574)       (44,900)            (-) (4,950,474)       (1,171,437)       (971,929)          (-) (2,143,366)       (2,807,108)       

6,291,537        1,034,968        516,807           6,809,698        2,668,167        882,098           331,606           3,218,659        3,591,039        

(6,291,537)       (-) (-) (6,291,537)       (1,823,643)       (844,524)          (-) (2,668,167)       (3,623,370)       

12,355,743 1,346,460 516,807 13,185,396 5,103,313 1,630,041 331,606 6,401,748 6,783,648 

(12,310,843) (44,900) (-) (12,355,743) (3,209,764) (1,893,549) (-) (5,103,313) (7,252,430) 

Note: Figures in bracket represent previous year’s amounts.

Total

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK

Deductions / 
Adjustments

Adjustments

Plant & Machinery

Furniture, Fixtures & Equipments

Motor Vehicles

INFINITY TOWNSHIPS PRIVATE LIMITED

DESCRIPTION OF ASSETS Additions

Note 2.08: FIXED ASSETS

Additions



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.
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Note 2.09: NON CURRENT INVESTMENTS

Investment Properties - At Cost
(Trade, Unquoted, Fully Paid Up)

In Subsidiary Companies
Infinity Housing Projects Pvt. Ltd. -                 301,794,313
[ NIL (Previous Year 1,000,000) Equity Shares of Rs.10 each ].

-                 301,794,313

Note 2.10: LONG TERM LOANS & ADVANCES

Unsecured, Considered Good
Security Deposits 2,399,329        747,650         

2,399,329      747,650       

Note 2.11: OTHER NON CURRENT ASSETS

Preliminary Expenses -                 8,000            

-                 8,000            

Note 2.12: INVENTORIES

Stock - In - Trade 67,029,825      67,029,825    

67,029,825      67,029,825    
Work - In - Progress

Building Work In Progress 1,030,084,451  902,233,044   
Less: Cost of Construction Recognized in P&L A/C for the FY 2012-13 58,817,200      58,817,200    
Less: Cost of Construction Recognized in P&L A/C for the FY 2013-14 208,037,172     208,037,172   
Less: Cost of Construction Recognized in P&L A/C for the FY 2014-15 174,378,442     174,378,442   
Less: Cost of Construction Recognized in P&L A/C for the FY 2015-16 186,189,778     -                

402,661,859     461,000,230   

469,691,684  528,030,055

Note 2.13: TRADE RECEIVABLES

Unsecured, Considered Good
Outstanding for a period exceeding Six Months -                 -                
Others 32,916,900      -                

32,916,900    -                

Note 2.14: CASH AND CASH EQUIVALENTS

Cash on Hand 80,140             76,036           
Balance with Banks 1,377,753        914,581         
Other Bank Balances :

Fixed Deposits (Pledged with Bank )
As Security against Borrowings 8,600,000        8,600,000      

10,057,893    9,590,617    



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY TOWNSHIPS PRIVATE LIMITED

Note 2.15: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advances To Related Party [Refer Note no. 2.24] 700,000           200,000         
Advances (Recoverable in Cash or in kind or for Value to be received) 33,349,866      43,706,913    
Advance Tax Including Tax Deducted At Source 2,087,988        732,071         
Service Tax Receivable 3,202,589        2,819,705      
Security Deposits 5,829,803        11,829,803    
MAT Credit Entitlement 144,447           130,136         

45,314,693    59,418,628  

Note 2.16: OTHER CURRENT ASSETS

Prepaid Expenses 493,377           559,383         
Unbilled Receivable 148,592,426     175,878,821   
Preliminary Expenses 8,000              8,000            

149,093,803  176,446,204



Note 2.17 REVENUE FROM OPERATIONS

Revenue from Residential Project 195,367,904       129,930,647   

195,367,904    129,930,647

Note 2.18: OTHER INCOME

Profit on sale of Fixed Assets 14,799               -                
Interest Income 1,915,763          435,360         

1,930,562        435,360       

Note 2.19: FINANCE COSTS

Interest Expenses 33,814               91,902           

33,814              91,902         

Note 2.20: OTHER EXPENSES

Auditor Remuneration 134,013             166,000         
Insurance -                   283,699         
Misc Expenses 8,923,517          1,860,863      
Loss on sale of Investments 280,213             -                
Rates & Taxes 23,983               380,179         
Preliminary Expenses Written Off 8,000                8,000            

9,369,726        2,698,741    

INFINITY TOWNSHIPS PRIVATE LIMITED

Year Ended
31.03.2016

Rs.

Year Ended
31.03.2015

Rs.
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Note 2.21: Contingent Liabilities And Commitments (To The Extent Not 

Provided For) 
 
(i) The estimated amount of contracts, net of advances remaining to be executed on account 

as on 31/03/2016 Rs.79,477,394/- (Previous year Rs. 128,384,167/-) ( 

(ii) Disputed demand in respect of Income Tax for A.Y. 2012-13 amounting to 

Rs.28,285,660/-. Against the said demand the Company has preferred appeal to 

Commissioner Of Income Tax (Appeals).  

(iii) Disputed demand in respect of Income Tax for A.Y. 2013-14 amounting to Rs. 726,270/-. 

Against the said demand the Company has preferred appeal to Commissioner Of Income 

Tax (Appeals).  
 
 
Note 2.22: Employee Benefits 

 
a) Employees Liability on account of Gratuity has been provided on accrual basis. 

b) The earned leave liability arises as and when services are performed by an employee. 

 The aforesaid liability is calculated for leave balance outstanding as on reporting date 

 which is higher than the actuarial Valuation as required under Accounting Standard AS-15. 

 c) Change in present value of obligation:- 

Particulars 
Compensated Absences  

(Rs.) 

 2015-16 2014-15 

Present value of obligations at the beginning of year 1,441,918 1,307,224 

Interest Cost - - 

Current service cost 479,712 137,386 

Less: Benefits paid - 2,692 

Actuarial (gain) / loss on obligation - - 

Present value of obligations at year end 1,921,630 1,441,918 
   
          d) Reconciliation of present value of defined benefit obligation:- 

Particulars 
Compensated Absences 

(Rs.) 

 2015-16 2014-15 

Present value of unfunded obligations at the 

beginning of year 

1,441,918 1,307,224 

Fair value of plan assets as at the end of the period. - - 

Present value of unfunded obligations at year end 1,921,630 1,441,918 

Unfunded Net Liability 1,921,630 1,441,918 
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         e) Expenses recognized:-  

Particulars 
Compensated Absences 

(Rs.) 

 2015-16 2014-15 

Current Service Cost 479,712 137,386 

Interest Cost - - 

Less: Expected return on plan Assets - - 

Net actuarial (gains) / losses - - 

Expenses recognized  479,712* 137,386* 

  * included in Work – In – Progress (Refer Note No. 2.12) 

f) Principal actuarial assumptions:-  

Sl. No. Particulars Rate % 

I Discount rate as at 31.03.2016 8 

II Future salary increase 7 
 
 

Note 2.23: Segment Reporting 
 
No separate reportable segmental disclosure is given as per the requirement of Accounting 

Standard– 17 on Segment Reporting as the Company operates in a single business segment.  
 
 

Note 2.24: Related Party Disclosures 

A. Relations  

(i) Holding Company   : Infinity Infotech Parks Ltd. 

      (Holding 100% equity in the Company) 
 
(ii) Fellow Subsidiary Companies  : Infinity BNKe Infocity Pvt. Ltd. 

     : Infinity Finance Ltd  

     : Infinity Jaipur Knowledge City Pvt. Ltd. 

     : Infinity Knowledge City Pvt. Ltd.  

     : Infinity Griha Nirmaan Pvt. Ltd.  

     : Infinity Villa Pvt. Ltd.  

: Brainspace Management & Skill Education Ltd.   

: Infinity Housing Projects Pvt. Ltd.    

     : Infinity Infrastructure Ltd.  

     : Magnitude Infrastructure Pvt. Ltd. 

     : Infinity Ashiana Pvt. Ltd. 

     : Infinity Residences Pvt. Ltd. 

     : Infinity Knowledge City Projects Pvt. Ltd. 

     : Snowwhite Infrastructure Pvt. Ltd. 
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(iii) Joint Venturer’s   : Assam Plywood Ltd. 

     : India Carbon Ltd. 

     : Bengal Waterproof Ltd. (till 13th November, 2015) 

 (iv) Key Management Personnel : Mr. P Bajoria 

 (v) Enterprises over which Key : Consync Realty Pvt. Ltd. 

      Management Personnel have  

      significant influence 

Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors 
  

B. Transactions carried out with related parties referred in A above, in ordinary course of 

business:                  

Related Party 
Nature Of 

Transaction 

Transaction 

During The 

Year (Rs.) 

Balance As on 

31-03-2015 

(Rs.) 

Infinity Infotech Parks 

Ltd. 

Advance – Received 

 

             - Paid 

 

 

Leave Salary & Gratuity  

78,300,000 

(82,000,000) 

502,200,000 

(120,360,000) 

 

- 

(526,077) 

21,140,000 

(445,040,000) 

- 

(-) 

 

- 

(526,077) 

Infinity BNKe Infocity  

Pvt. Ltd. 

Advance – Received 

 

             - Paid  

86,594,376 

(120,810,000) 

43,249,376 

(200,110,000) 

148,200,000 

(104,855,000) 

- 

(-) 

Infinity Griha Nirmaan  

Pvt. Ltd. 

Advance – Received 

 

             - Paid  

1,100,000 

(82,600,000) 

6,895,000 

(15,080,000) 

151,200,000 

(156,995,000) 

- 

(-) 

Assam Plywood Ltd. Liability on account of 
expenses paid/accounted 
for 

2,981,750 

(2,567,596) 

3,713,408 

(731,658) 

Bengal Waterproof Ltd. 
Security Deposit 
Refund  

6,000,000 

(-) 

5,829,803 

(11,829,803) 

Infinity Housing 

Projects Pvt. Ltd. 

Advance – Given 

              

500,000 

(200,000) 

700,000 

(200,000) 
 

Note: Figures in bracket represent previous year’s amounts. 
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Note 2.25: Earning Per Share 

 

Earnings Per Share (EPS) 2015-16 2014-15 

Profit After Tax considered for calculating EPS Rs.253,073 Rs.(48,221,586/-) 

Weighted average number of ordinary shares of 

Rs.10/- each 
85,100 85,100 

Earnings Per Share (Basic and Diluted) Rs.2.97 Rs.(566.65) 

  
Note 2.26: Accounting for Taxes on Income 
 

The Company has recognized in the financial statements the Deferred Tax Assets / Liabilities, 

in accordance with AS-22 ‘Accounting for Taxes on Income’ issued by ICAI. During the year the 

company has credited to the Statement of Profit & Loss with Deferred Tax Assets of 

Rs.177,966/- (Previous year Assets of Rs.475,041/-). 

The break up of net Deferred Tax (Assets) / Liability in to measure components of the 

respective balances are as follows:-  

 

 Particulars 2015-16 
(Rs.) 

2014-15 
(Rs.) 

Deferred Tax Liability 

On account of timing difference in Depreciation             (262,569) (84,602) 

Deferred Tax Assets 

On account of timing difference on : 

Expenses allowed on payment basis - - 

Unabsorbed Depreciation  (335,237 (335,237) 

Net Deferred Tax Liability / (Assets) (597,805) (419,839) 

 
  
Note 2.27: Impairment of Assets 

 
In the opinion of the Management, there is no impairment of the assets to which Accounting 

Standard- 28 applies requiring any recognition. 
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Note 2.28: Additional Information as Required in Part II of Schedule III of the 

Companies Act, 2013 

Auditors’ Remuneration    31.03.2016  31.03.2015 

             (Rs.)                  (Rs.) 
 
1) Statutory Audit Fee        114,500/-               112,360/- 

2) Tax Audit Fee          28,625/-                28,090/-  

3) Other Services           12,290/-                46,066/-          

(Including Service Tax) 

 

Note 2.29: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF 

INTEREST 

Term Loan 
 

Residual Maturity 

2015-16 

Balance Outstanding (RS.) 

2014-15 

Balance Outstanding (RS.) 

1-3 Years 122,500,000 197,500,000 

Total 122,500,000 197,500,000 

Loan is under floating rate of interest ranging from 13.65% to 13.00% as on 31.03.2016 & 

ranging from 13.75% to 13.65% as on 31.03.2015 

Car Loan 
 

Residual Maturity 

2015-16 

Balance Outstanding (RS.) 

2014-15 

Balance Outstanding (RS.) 

1-3 Years 119,983 203,485 

Total 119,983 203,485 

Loan is under fixed rate of interest @10.45% as on 31.03.2016 & @10.45% as on 31.03.2015 

 

Note 2.30: Other Disclosures 
 

i. The Company has entered into joint development agreement with Assam Plywood Ltd. for 

construction of residential project at Guwahati, Assam, whereby the Company will incur all 

developmental cost as envisaged in the said agreement and in consideration thereof shall 

be entitled to the proportionate of total built-up area as well as of total parking area with 

a right to control the management and maintenance of the project commercially and has 

agreed in principal to contribute Rs.143,000,000/-. Work-in-progress pending allocation 

for ongoing projects of the Company and amounting to Rs.398,381,603/- (Previous year 

Rs.459,370,829/-) is net of cost of percentage of completed contract charged to 

Statement of Profit and Loss Rs.186,189,778/- (Previous year Rs. 174,378,442/-).  

 

ii. The Company has entered into joint development agreement with India Carbon Ltd.  for 

construction of project at Guwahati, Assam, whereby the Company will incur all 

developmental cost as envisaged in the said agreement and in consideration thereof shall 
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be entitled to the proportionate of total built-up area as well as of total parking area with 

a right to control the management and maintenance of the project commercially and has 

agreed in principal to contribute Rs.162,000,000/-, however the Capital commitment of 

the Company in the project remain unascertained. 
 

iii. The Company has during the year cancelled the joint development agreement entered 

with Bengal Waterproof Ltd. And as per the term of the agreement the Company will 

receive back the Security Deposit given of Rs.10,000,000/- along with the interest 

thereof, total aggregating to Rs.12,000,000/-. 

 
iv. The Company has during the year apportioned finance charges/interest of           

Rs. 141,485,900/-(including Rs.132,987,426/-relating to earlier years) to Investments in 

the wholly owned subsidiary company M/s. Infinity Housing Projects Pvt. Ltd for 

developing a real estate project in proportion to their holding period so as to reflect the 

investments at its fair value . The said apportionment of finance charges/interest resulted 

into increase in the value of investments with corresponding decrease in the value of 

Work in Progress in the financial statements of the Company. 

 
v. All Current Assets appearing in the Balance Sheet as at 31.03.2016 have a value on 

realization in the ordinary course of the Company’s business at least equal to the amount 

at which they are stated in the Balance Sheet. 
 

vi. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises 

Development Act, 2006. There is no interest liability either paid or payable under the 

terms of the said Act. 
  

vii. Figures for the previous year have been regrouped and / or rearranged, wherever 

necessary.  

 

As per our report of this date attached. 

 
For R KOTHARI & COMPANY FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  
Chartered Accountants 
Firm Regn. No. 307069E           
 
 
 

Sd/-            Sd/-    Sd/-  
MANOJ KUMAR SETHIA                          C S RAY                              P BAJORIA 
Partner          Director         Director 
Membership No. 064308 
 
Place: Kolkata 
Dated: the 24th day of June, 2016 
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DIRECTORS’ REPORT  

 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 10th Annual Report together with the Audited Accounts of the 
Company for the Financial Year ended March 31, 2016. 
 
FINANCIAL RESULTS 
The salient features of the Financial Results of the Company for the year under review is as follows: 
 

Particulars 

Year Ended 
31.03.2016 

 (Amount in Rs.) 

Year Ended 
31.03.2015 

(Amount in Rs.) 

Total Revenue  100,319,305 121,262,205

Profit Before Tax (23,987,597) (27,344,232)

Profit After Tax  (23,987,597) (27,344,232)

Balance Brought Forward from Previous Year                  (59,525,218) (32,180,986)

Balance to be Carried Forward   (83,512,816) (59,525,218)

 
DIVIDEND 
 
In view of loss incurred during the year under review, your Directors do not recommend any dividend for the year 
ended on March 31, 2016. 
 
TRANSFER TO RESERVES 
 
Your Directors have decided/proposed not to transfer any amount to its reserve, due to loss incurred during the year 
under review. 
 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, Company’s commercial project “IT 
Lagoon” has progressed well, however, due to sluggishness in demand for IT space, there were vacancies during the 
year under review. Your Directors are hopeful of increased occupancy level during the current year as the scenario is 
likely to improve in view of overall buoyancy in the economy and the future growth plans will be more robust and 
will improve margins which result in tangible and intangible benefits for all its stakeholders. 
 
CHANGE IN NATURE OF BUSINESS, IF ANY 
 
The Company is engaged in the business of Real Estate Development. It undertakes infrastructural developments for 
IT & ITeS Companies. During the year under review, there has been no change in the nature of business of the 
Company.  
 
SHARE CAPITAL 
 
During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 
change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
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SUBSIDIARIES, JOINT VENTURES & ASSOCIATES COMPANIES 
 
As on 31st March 2016, the Company’s subsidiaries are as follows: 
 

Relationship Name of the Party Activity 

Subsidiary 
Companies 

Snowwhite Infrastructure Pvt. Ltd. “Krishna Bhumi” residential project at 
Vrindavan 

Magnitude Infrastructure Pvt. Ltd. To undertake “Mayavan”  residential 
project at Vrindavan 

Infinity Residences Pvt. Ltd. To undertake real estate activity 

Infinity Ashiana Pvt. Ltd. To undertake real estate activity 

Infinity Knowledge City Projects Pvt. Ltd. To undertake real estate activity 

 
Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with the Companies (Accounts) Rules, 
2014, as amended, a Statement containing the salient features of the financial statement of each of the subsidiary 
companies in Form AOC-1 is attached to the financial statements and forms an integral part of this Report.  
 
Report on the performance and financial position of the Company’s wholly owned subsidiaries in terms of Rule 8 of 
the Companies (Accounts) Rules, 2014, as amended, is not being provided, as the Company, being an intermediate 
wholly owned subsidiary, is not required to prepare Consolidated Financial Statements. 
 
DIRECTORS    
 
Resignation of Director 
During the year under review, Mr. Gouri Shankar Bajoria, has resigned from the office of Director of the Company 
with effect from September 23, 2015. The Board placed on record its appreciation for the valuable services rendered 
by him.   
 
Retirement by rotation 
 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Kedia, retire by rotation at the 
ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 
re-appointment. 

 
Declaration of independence by Independent Directors 
 
Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the Company has received 
individual declarations from all the Independent Directors confirming that they fulfil the criteria of independence as 
specified in Section 149(6) of the Companies Act, 2013. 
 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 
in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 
Directors) Rules 2014, as amended. 
 

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES 
 
Board Meetings 
 
During the financial year  2015-16,  the  Board  of Directors met four times on 26.06.2015, 23.09.2015,     
05.12.2015 and  05.03.2016.  In terms  of  the   provisions  of  the  Companies  Act, 2013,  the  maximum  time  gap   
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between any two consecutive meetings of the Board is not more than 120 days. The composition of the Board of 
Directors and meetings attended by the Directors are as hereunder: 
 

 
 
 
 
 
 
 
 
 
 

1 Mr. G.S. Bajoria, w.e.f. 23.09.2015 resigned as Director.   

 
 Director’s Responsibility Statement 
  
 In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 
 

i. in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting 
standards had been followed along with proper explanation relating to material departures; 

ii. such accounting policies have been selected and applied consistently and the Directors made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
Company as on March 31, 2016 and of the profits/loss of the Company for the year ended on that date; 

iii. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with 
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; 

iv. the annual accounts of the Company have been prepared on a going concern basis; 
v. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 
 
Audit Committee 
 
In terms of Section 177 of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) 
Rules, 2014, as amended, as on March, 31, 2016, the Audit Committee consisted of Mr. Piyush Kedia, Mr. Bal 
Kishan Khaitan and Mr. Yashwant Goenka. The majorities of the members of Audit Committee are Independent 
Directors and possesses accounting and financial management knowledge.  
 
The recommendations given by the Audit Committee are considered and reviewed by the members of the Board of 
the Company. However, there has been no instance where the Board has not accepted the recommendations of the 
Audit Committee. 
 
During the year under review, the Audit Committee met once on 26.06.2015 and the particulars of attendance by the 
members at the meeting of the Committee held are as hereunder: 
 
 
 
  
 
 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-ExecutiveDirector 1 1 
2.  Mr. Ramesh Kumar Poddar Non-ExecutiveDirector 4 4 
3.  Mr. Piyush Kedia Non-ExecutiveDirector 4 4 
4.  Mr. Bal Kishan Khaitan Independent Director 4 4 
5.  Mr.Yashwant Goenka Independent Director 4 4 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Kedia Non-ExecutiveDirector 1 1 
2.  Mr. Bal Kishan Khaitan Independent Director 1 1 
3.  Mr.Yashwant Goenka Independent Director 1 1 
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Nomination and Remuneration Committee 
 
In terms of Section 178 of the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) 
Rules, 2014, as amended, the Nomination & Remuneration Committee consisted of Mr. Piyush Kedia, Mr. Bal 
Kishan Khaitan and Mr. Yashwant Goenka, majority of them are Independent Directors of the Company.   
 
During the year under review, the Nomination and Remuneration Committee met two times on 26.06.2015 and 
05.03.2016 and the particulars of attendance by the members at the meeting of the Committee held are as hereunder: 
 
 
 
 
 
 
 
 
 
 
Company’s Policy on Directors’ Appointment and Remuneration  
 
The Board has, on the recommendation of the Nomination & Remuneration Committee framed an ‘Appointment and 
Remuneration Policy’ for appointment of Directors, Key managerial personnel and Senior managerial personnel and 
their remuneration including the criteria for determining qualifications, positive attributes and independence of a 
director as provided under Section 178(3) of Companies Act, 2013, a copy of which is attached as Annexure – “A” 
forms part of this report. 
 
Vigil Mechanism for the Directors and Employees 
 
In terms of the provisions of Section 177(9) of the Companies Act, 2013 read with the Companies (Meetings of 
Board and its Powers) Rules, 2014, as amended,  the Board has, on the recommendation of the Audit Committee 
framed a “Whistle Blower Policy/Vigil Mechanism” that provides a formal mechanism for Directors and all 
employees of the Company to approach the  Vigilance and Ethics Officer and Chairman of the Audit Committee of 
the Company and make protective disclosures about the unethical behaviour, actual or suspected fraud or violation 
of the Company’ s Code of Conduct. The Whistle Blower Policy/ Vigil Mechanism is an extension of the Code of 
Conduct for Directors and Senior Management Executives adopted by the Company, which requires every employee 
to promptly report to the Management any actual or possible violation of the Code or an event he becomes aware of 
that could affect the business or reputation of the Company. The disclosures reported are addressed in the manner 
and within the time frames prescribed in the policy. Under the Policy, each employee of the Company has an assured 
access to the Vigilance and Ethics Officer and Chairman of the Audit Committee. During the year under review, 
neither any employee was denied access to Audit Committee nor any compliant was received by the Vigilance and 
Ethics Officer in respect of the violations of Company’s Code of Conduct. 
 
Risk Management Policy 
 
The Board has, on the recommendation of the Audit Committee framed a ‘Risk Management Policy’ which aims at 
enhancing shareholders’ value and providing an optimum risk reward tradeoff. The risk management approach is 
based on a clear understanding of the variety of risks that are associated with the business model including in which 
the Company operates coupled with the disciplined risk monitoring, measurement, continuous risk assessment and 
mitigation measures. There is no element of risk identified by the Management that may, in the opinion of the Board, 
threaten the existence of the Company. 
 
 
 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Kedia Non-Executive Director 2 2 
2.  Mr. Bal Kishan Khaitan Independent Director 2 2 
3.  Mr.Yashwant Goenka Independent Director 2 2 
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Statement on Annual Evaluation of Directors and Board 
 
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual evaluation of its own 
performance, as well as the evaluation of the working of its Committees and individual Directors, including 
Chairman of the Board. The performance evaluation of all the Directors was carried out by the Nomination and 
Remuneration Committee. The performance evaluation of the Board as a Whole and the Non-Independent Directors 
was carried out by the Independent Directors in their separate meeting held on March 5, 2016 for the financial year 
2015-16.  This exercise was carried out in accordance with the Board Evaluation Policy framed by the Company 
within the framework of applicable laws.  
 
While evaluating the performance and effectiveness of the Board, various aspects of the Board’s functioning such as 
adequacy of the composition and quality of the Board, time devoted by the Board to Company’s long-term strategic 
issues, quality and transparency of Board discussions, execution and performance of specific duties, obligations and 
governance were taken into consideration. Committee performance was evaluated on the basis of their effectiveness 
in carrying out respective mandates. A separate exercise was carried out to evaluate the performance of Independent 
Directors including the Chairman of the Board, who were evaluated on parameters such as level of engagement and 
contribution to Board deliberations, independence of judgement, safeguarding the interest of the Company and focus 
on creation of shareholders value, ability to guide the Company in key matters, attendance at meetings, etc. The 
Non-Executive Directors were evaluated on parameters such as strategy implementation, leadership skills, quality, 
quantity and timeliness of the information flow to the Board, etc. The Board of Directors expressed their satisfaction 
with the evaluation process. 
 
PUBLIC DEPOSITS 
 
During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 
provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 
2014, as amended. 
 
INTERNAL FINANCIAL CONTROLS  
 
The Company has in place adequate internal financial controls with reference to the financial statements, 
commensurate with the size and scale of operations of the Company. During the year under review, such controls 
were tested and no reportable material weaknesses in the design and operations were observed. 
 
CORPORATE SOCIAL RESPONSIBILITY  
 
During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 
(Corporate Social Responsibility Policy) Rules, 2014, as amended are not applicable to the Company. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 
 
Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies 
Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form 
AOC-2 is attached as Annexure – “B” and forms part of this report. All the related party transactions were placed in 
the meetings of Audit Committee and the Board of Directors for the necessary review and approval. 
 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  
 
The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 
is not applicable to the Company since the Company is engaged in the business of providing infrastructural facilities  
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as defined in Para 5(a) of Schedule-VI of the Act. However, the particulars of loans, securities & guarantees and 
investments made during the financial year under review have been furnished in notes to financial statements. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 
The particulars under the provisions of Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the 
Companies (Accounts) Rules, 2014, as amended,  in respect of conservation of energy and technology absorption, 
foreign exchange earnings and outgo as  required to be disclosed is provided in Annexure – “C” and forms part of 
this Report. 
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 
TRIBUNALS 
 
No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 
impact on the going concern status and the Company’s operations in future. 
 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 
 
Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 
Company’s financial position have occurred between the end of the financial year of the Company and the date of 
this report. 
 

EXTRACT OF ANNUAL RETURN 
 
Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 
(Management and Administration) Rules 2014, as amended,  Extract of the Annual Return for the financial year 
ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 
MGT- 9 is attached as Annexure – “D” and forms part of this Report. 
 
AUDITORS & AUDITORS’ REPORT 
 
The Company’s Auditors, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 
hold office till the conclusion of the ensuing Annual General Meeting and are eligible for re-appointment. A 
certificate from them has been received to the effect that their re-appointment, if made, would be in accordance with 
the provisions of Sections 139 and 141 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014, as amended. The Board, based on the recommendation of the Audit Committee, recommends the re-
appointment of M/s. R Kothari & Company, as the Statutory Auditors at the ensuing Annual General Meeting.  
 
The Auditors’ report does not contain any adverse observation or qualification requiring explanation or comments 
from the Board under Section 134(3) of the Companies Act, 2013. 
 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 
Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 
applicable to the Company for the financial year under review. 
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  
 
 
 
 
                                                                                            Sd/-                                                                           Sd/-  
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ANNEXURE – “A”   

 
APPOINTMENT AND REMUNERATION POLICY  
{Pursuant to Section 178 of the Companies Act, 2013} 

 
1. PREAMBLE 
 

1.1 Sub-section (3) of Section 178 of the Companies Act, 2013 states that the Nomination and 
Remuneration Committee shall formulate the criteria for determining qualifications, positive attributes 
and independence of a director and recommend to the Board a policy, relating to the remuneration for 
the directors, key managerial personnel and other employees.  
 

1.2 Section 178 of the Companies Act, 2013 has been made effective from April 1, 2014 by the Central 
Government vide notification no. S.O. 902(E) issued on March 26, 2014. Therefore this Remuneration 
Policy (“the Policy”) is being framed and formulated in adherence with the provisions of the Act and 
Rules made thereunder, as amended from time to time. 
 

1.3 The Policy provides a framework for remuneration to the members of the Board of Directors (“Board”), 
Key Managerial Personnel (“KMP”) and the Senior Management Personnel (“SMP”) of the Company 
(collectively referred to as “Executives”).  

 
The expression ‘‘senior management’’ means personnel of the company who are members of its core 
management team excluding Board of Directors comprising all members of management one level 
below the executive directors, including the functional heads. 
 

1.4 This Appointment and Remuneration Policy is being formulated in compliance with Section 178 of the 
Companies Act, 2013 read along with the applicable rules thereto as amended from time to time. This 
policy on Appointment and Remuneration of Directors, Key Managerial Personnel and Senior 
Management has been formulated by the Nomination and Remuneration Committee (NRC or the 
Committee) consisting of three or more non-executive directors out of which not less than one-half shall 
be independent directors. 

 
1.5 The Policy shall be reviewed and recommended to Board of Directors by Nomination and 

Remuneration Committee from time to time. 
 

2. AIMS & OBJECTIVES 
 

2.1 The aims and objectives of the Policy may be summarized as follows:  
 

2.1.1 The Policy shall set criteria for determining qualifications, positive attributes and 
independence of a director and remuneration of the Executives both present & future. 
 

2.1.2 The Policy aims to enable the company to attract, retain and motivate highly qualified 
members for the Board and other executive level to run the Company effectively and 
successfully. 

 
2.1.3 The Policy seeks to enable the company to provide a well-balanced and performance-related 

compensation package, taking into account shareholder interests, industry standards,  
employment related various laws, and relevant Indian corporate regulations and internal rules 
& regulations of the Company. 
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2.1.4 The Policy will ensure that the interests of Board members & senior executives are aligned 

with the business strategy and risk tolerance, objectives, values and long-term interests of the 
company and will be consistent with the "pay-for-performance" principle. 
 

2.1.5 The Policy will ensure that remuneration to directors, key managerial personnel and senior 
management involves a balance between fixed and incentive pay reflecting short and long-
term performance objectives appropriate to the working of the company and its goals. 

 
 
3. PRINCIPLES OF REMUNERATION 

 
3.1 Support for Strategic Objectives: Remuneration and reward frameworks and decisions shall be 

developed in a manner that is consistent with, supports and reinforces the achievement of the 
Company’s vision and strategy.  
 

3.2 Transparency: The process of remuneration to executives shall be transparent, conducted in good faith 
and in accordance with appropriate levels of confidentiality.  

 
3.3 Internal equity: The Company shall remunerate the Executives in terms of their roles within the 

organisation. Positions shall be formally evaluated to determine their relative weight in relation to other 
positions within the Company.  

 
3.4 External equity: The Company strives to pay an equitable remuneration, capable of attracting and 

retaining high quality personnel. Therefore the Company will remain logically mindful of the ongoing 
need to attract and retain high quality people, and the influence of external remuneration pressures. 
Reference to external market norms will be made using appropriate market sources, including relevant 
and comparative survey data, as determined to have meaning to the Company's remuneration practices 
at that time.  

 
3.5 Flexibility: Remuneration and reward offerings shall be sufficiently flexible to meet both the needs of 

individuals and those of the Company whilst complying with relevant tax and other relevant laws.  
 

3.6 Performance-Driven Remuneration: The Company shall entrench a culture of performance driven 
remuneration through the implementation of the Performance Incentive System.  

 
3.7 Affordability and Sustainability: The Company shall ensure that remuneration is affordable on a 

sustainable basis.  
 
4. NOMINATION AND REMUNERATION COMMITTEE 

 
4.1 The Committee shall be responsible for: 

 
4.1.1 Formulating  framework and/or policy for remuneration, terms of employment and any 

changes, including service contracts, remuneration, policy for and scope of pension 
arrangements, etc for Executives and reviewing it on a periodic basis. 

 
4.1.2 Formulating the criteria for determining qualifications, positive attributes and independence of 

a director and recommend to the Board a policy, relating to the remuneration for the 
Executives. 
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4.1.3 Identifying persons who are qualified to become directors and who may be appointed in senior 

management in accordance with the criteria laid down in this policy, recommend to the Board 
their appointment and removal and carry out evaluation of every director’s performance. 

 
4.1.4 Formulating terms for cessation of employment and ensure that any payments made are fair to 

the individual and the company, that failure is not rewarded and that the duty to mitigate loss 
is fully recognized. 

 
4.2 The Committee shall: 

 
4.2.1 review the ongoing appropriateness and relevance of the Policy. 

 
4.2.2 ensure that all provisions regarding disclosure of remuneration, including pensions, leave 

encashment, gratuity, etc. are fulfilled. 
 

4.2.3 obtain reliable, up-to-date information about remuneration in other companies. 
 
4.2.4 ensure that  no director or executive is involved in any decisions as to their own remuneration. 

 
4.3 Without prejudice to the generality of the terms of reference as set out above, the Committee shall:  

 
4.3.1 Operate  the Company's share option schemes (if any) or other incentives  schemes (if any) as 

they apply to. It shall recommend to the Board the total aggregate amount of any grants to the 
Executives including individual limit  and make amendments to the terms of such schemes, as 
the case may be. 
 

4.3.2 liaise with the trustee / custodian of any employee share scheme which is created by the 
Company for the benefit of employees or Directors.  
 

4.3.3 review the terms of Executives service contracts from time to time. 
 

5 PROCEDURE FOR SELECTION AND APPOINTMENT OF THE BOARD MEMBERS 
 

5.1 Board membership criteria: 
 
5.1.1 The Committee, along with the Board, shall review on an annual basis, appropriate skills, 

characteristics and experience required of a Board Member, KMP and SMP for the better 
management of the Company. The objective is to have a Board with diverse background and 
experience in business, government, academics, technology and in areas that are relevant for 
the Company’s global operations. 

 
5.1.2 In evaluating the suitability of individual Board members, the Committee shall take into 

account many factors, including general understanding of the Company’s business dynamics, 
global business and social perspective, educational and professional background and personal 
achievements. Directors must possess experience at policy-making and operational levels in 
large organizations with significant international activities that will indicate their ability to 
make meaningful contributions to the Board’s discussion and decision-making in the array of 
complex issues facing the Company. 
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5.1.3 Director should possess the highest personal and professional ethics, integrity and values. 

They should be able to balance the legitimate interest and concerns of all the Company’s 
stakeholders in arriving at decisions, rather than advancing the interests of a particular 
constituency. 

 
5.1.4 In addition, Directors must be willing to devote sufficient time and energy in carrying out 

their duties and responsibilities effectively. They must have the aptitude to critically evaluate 
management’s working as part of a team in an environment of collegiality and trust. 

 
5.1.5 The Committee shall evaluate each individual with the objective of having a group that best 

enables the success of the Company’s business. 
 

5.2 Selection of Board Members/ extending invitation to a potential director to join the Board: 
 
5.2.1 One  of the  roles of the  Committee is to  periodically  identify  competency  gaps  in the 

Board,  evaluate   potential   candidates   as   per  the  criteria  laid  above,  ascertain  their  
availability and make suitable recommendations to the Board. The objective is to ensure that 
the Company’s Board is appropriate at all points of time to be able to take decisions 
commensurate with the size and scale of operations of the Company. The Committee shall 
also identify suitable candidates in the event of a vacancy being created on the Board on 
account of retirement, resignation or demise of an existing Board member. Based on the 
recommendations of the Committee, the Board shall evaluate the candidate(s) and decide on 
the selection of the appropriate member. 
 

5.2.2 The Board then shall make an invitation (verbal / written) to the new member to join the 
Board as a Director. On acceptance of the same, the new Director may be appointed by the 
Board. 

 
6 PROCEDURE FOR SELECTION AND NOMINATION OF KMPs AND SMPs 

 
6.1 The Committee shall actively liaise with the relevant departments of the Company to study the 

requirement for management personnel, and produce a written document thereon. 
 
6.2 The Committee may conduct a wide-ranging search for candidates for the positions of KMP and SMP 

within the Company, within enterprises controlled by the Company or within enterprises in which the 
Company holds equity, and on the human resources market. 

 
6.3 The professional, academic qualifications, professional titles, detailed work experience and all 

concurrently held positions of the initial candidates shall be compiled as a written document. 
 
6.4 Upon the selection of KMPs, the recommendations of the Committee together with the relevant 

information about the appropriate candidate(s) shall be submitted to the Board of Directors.  
 

6.5 The Committee shall frame the guideline for the selection and appointments of SMPs and review the 
same as and when required on the basis of recommendation of the management of the Company. The 
Board  of  Directors  shall  review  and take note of the appointment of the SMPs in accordance to the 
guideline framed in this regard, subject to review by the committee from time to time.  
 

6.6 The Committee shall carry out other follow-up tasks based on the decisions of and feedback from the 
Board of Directors.  
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6.7 The KMPs and SMPs shall also governed by the general HR Policy / Rules including such other 

policies / schemes as framed by the management for the employees of the Company from time to time. 
 

7. REMUNERATION TO EXECUTIVE DIRECTORS, KEY MANAGERIAL PERSONNEL(s) (KMPs) 
& SENIOR MANAGEMENT PERSONNEL (s) (SMPs): 

 
The Company has a credible and transparent framework in determining and accounting for the remuneration 
and remuneration shall be governed by the external competitive environment, track record, potential, 
individual performance and performance of the company as well as industry standards. In respect of KMPs 
(other than MD/WTDs) and SMPs the Nomination and Remuneration Committee shall 
review/determine/revise and approve their remuneration based on the recommendation of the management of 
the Company. The remuneration and commission determined for MD/WTDs shall be approved by the Board 
of Directors at a meeting based on the recommendation of the Nomination and Remuneration Committee, 
which shall be subject to the approval of members at the next general meeting of the Company and such other 
necessary approvals if any. 

 
8 ROLE OF INDEPENDENT DIRECTORS 

 
8.1 The Committee shall, in consultation with the Independent Directors of the Company, prepare and 

submit this Policy to the Board for its approval  
 

8.2 The Independent Directors shall have power and authority to determine appropriate levels of 
remuneration of executive directors, key managerial personnel and senior management and have a 
prime role in appointing and where necessary recommend removal of executive directors, key 
managerial personnel and senior management. 

 
8.3 The Independent Directors shall submit its recommendations/ proposals/ decisions to the Committee 

which the Committee shall consult and place before to the Board of Directors. 
 
9 APPROVAL AND PUBLICATION  

 
9.1 This Policy as framed by the Nomination and Remuneration Committee shall be recommended to the 

Board of Directors for its approval. 
 

9.2 Proper disclosure with respect to the policy shall be contained in the Director’s report to be issued by 
the Board of Directors in terms of Companies Act, 2013. 

 
10 SUPPLEMENTARY PROVISIONS 

 
10.1 This Policy shall formally be implemented from the date on which it is adopted pursuant to a resolution 

of the Board of Directors. 
 
10.2 Any matters not provided for in this Policy shall be handled in accordance with relevant laws and 

regulations and the Company’s Articles of Association. If this Policy conflict with any laws or 
regulations  subsequently  promulgated  by the State,  Union  or  with  the  Company’s  Articles  of  

Association as amended pursuant to lawful procedure, the relevant laws and regulations and the 
Company’s Articles of Association shall prevail, and this Policy shall be amended in a timely manner 
and submitted to the Board of Directors for their review and adoption by the Nomination and 
Remuneration Committee from time to time.  
 

10.3 The right to interpret this Policy vests in the Board of Directors of the Company.  
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ANNEXURE – “B” 
 

 
Form No. AOC-2 

 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 

 
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 

2013 including certain arms length transactions under third proviso thereto 
 
 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 
 

Name(s) of the related 
party and nature of 

relationship 

Nature of 
contracts/arrangements/tra

nsactions 

Duration of the contracts / 
arrangements/transactions 

Salient terms of the 
contracts or 

arrangements or 
transactions 

including the value, 
if any 

Justification 
for entering 

into such 
contracts or 

arrangements 
or transactions 

Date(s) of 
approval by 
the Board 

 

Amount 
paid as 
advance
s, if any 

Date on which 
the special 

resolution was 
passed in 

general meeting 
as required 
under first 
proviso to 
section 188 

Infinity Infotech Parks Ltd. 

(Holding Co.) 

Management consultancy 
service 

In terms of agreement dated 
27.06.2009, for the initial period 
of three years from 
commencement of raising the 
consultancy fees i.e. 01.04.2014 
to 31.03.2017, subject to renewal 
on the terms & conditions as may 
be agreed by the parties. 

For receiving 
technical & 
commercial expertise 
from time to time. 
Payment of 
management 
consultancy fee of 
Rs.18,00,000 /- 
annually 

Company is 
engaged in 
business of 
promoting and 
maintaining the 
real estate 
infrastructure. 

18.03.2015 NIL -NA- 
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2. Details of material contracts or arrangement or transactions at arm’s length basis: 
 

Name(s) of the related party 
and nature of relationship Nature of contracts/arrangements/transactions Duration of the contracts / 

arrangements/transactions 

Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any 

Date(s) of approval by the 
Board, if any 
 

Amount paid as advances, if 
any 

 

There are no material contracts or arrangements or transactions in an ordinary course of business at arm’s length basis 

 
 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

 

 

 

 

                                                                                                                              Sd/-           Sd/-  

B K KHAITAN                                                             P KEDIA          

       Director           Director    
    

Place: Kolkata 

Date:  the 24th day of June, 2016    



INFINITY BNKe INFOCITY PRIVATE LIMITED              

  

 
 

ANNEXURE – “C”   

 
DISCLOSURE OF THE PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY, 
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO AS REQUIRED 
UNDER RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014 
 
A) CONSERVATION OF ENERGY: 

 
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 

of the Companies (Accounts) Rules, 2014, as amended, in respect of conservation of energy and technology 

absorption is not required to be furnished considering the nature of activities undertaken by the Company during the 

year under review, nonetheless your Company has been taking the following Energy Conservation and Technology 

Absorption measures in respect of its projects: 
 
• Use of Energy Efficient and Eco-friendly equipment, Use of CFL & LED lights in most areas. 

• Use of VFDs in AHUs, Pumps and Cooling Towers.  Improvement in compressor efficiency by reducing air 

losses and optimum setting of pressure switch.  

• Reduced overall conductance of the building envelopes using Insulation.  

• High Performance Glass with optimum visual light transmittance. 

• Efficient Chiller than the conventional one, Variable flow Secondary Chilled water system and Treated Fresh 

Air unit.  

• Integrated BMS (Building Management System). 

• The landscaping and irrigation systems have been designed to reduce water consumption. 

• Use of Low water consuming plants (species), re-use of rain-water and efficient use of water by use of low flow 

urinals, low flow lavatories, low flow showers, low flow kitchen and janitor sink and health faucet in order to 

minimize misuse of water. 

• Use of recycled, Non - Toxic and Environmental friendly Building materials 

• On-site Sewage Treatment Plant- STP Plant in order to treat and 100% re-use the grey water generated at site 

• Use of High efficiency transformers, DG sets and other equipments 

• Use of separate energy meters for major common area loads so that power consumption can be monitored and 

efforts can be made to minimize the same.  
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THE STEPS TAKEN BY THE COMPANY FOR UTILISING ALTERNATE SOURCES OF ENERGY 
 
The Company as a matter of policy has a regular and ongoing programme for investments in energy saving devices, 

wherever possible, however the impact of the measures taken can not be quantified as the benefit thereof accrues to 

the clients occupying space at Infinity. 

 
THE CAPITAL INVESTMENT ON ENERGY CONSERVATION EQUIPMENTS:  NIL 
 
 
B) TECHNOLOGY ABSORPTION: 
 

I) Efforts made towards technology absorption NIL 
II) Benefits derived like product improvement, cost reduction, 

product development or import substitution 
III) In case of imported technology (imported during the last three 

years reckoned from the beginning of the financial year), 
following information may be furnished:  

(a) Technology imported.  
(b) Year of import.  
(c) Whether technology been fully absorbed  
(d) If not fully absorbed, areas where absorption has not taken place 
and the reasons thereof  

Not Applicable 

IV) The expenditure incurred on research or development Not Applicable 

 
 

FOREIGN EXCHANGE EARNINGS 
AND OUTGO: 

 

  
Total foreign exchange used and earned FY 2015-16 FY 2014-15 
Foreign Exchange earnings NIL NIL 
Foreign Exchange outgo NIL NIL 

 
 

 

 

 

 

 

 

 
 



                                                                     Form No. MGT-9                                                  Annexure – “D” 
 

As on the financial year ended on 31/03/2016 
EXTRACT OF ANNUAL RETURN 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  Administration) 
Rules, 2014 

I.       REGISTRATION AND OTHER DETAILS: 

i)  CIN 
ii) Registration Date  

Date Month Year 
07/07/2006 
U72200WB2006PTC110488 

iii) Name of the Company  INFINITY BNKE INFOCITY PRIVATE LIMITED 

iv) Category/Sub-Category of the Company  Indian Non-Government Company /  Limited by shares 

Address           

Town / City          

State                    Pin Code    

Country Code Country Name       

Telephone With STD        
Number     Area Code      

Fax Number      
Email Address    
Website      

INFINITY TOWERS PLOT A3 BLOCK GP SECTOR V 
SALTLAKE CITY 
KOLKATA 

700091 
IN 

23573686 

mkedia@infinityitpark.com 
  - 

033 
  - 

INDIA 

v)    Address of the Registered office and contact details 

West Bengal 

 : 

 : 
 : 
 : 

 : 
 : 
 : 
 : 

 : 
 : 

 : 

vi)   Whether listed company 

[ Please provide valid and current email-id of the dealing officer of RTA ] 
Email Address        

Fax Number        

Number     Area Code    

State                  

Town / City       

Name of Registrar & Transfer  

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given. 

Pin Code   

 Address          

Telephone With STD        

 : 

 : 
 : 

 : 
 : 
 : 

 : 

 : 

 : 
NIL √ 

No  : 

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  

Sl. No. Name and Description  of main products / 
services 

NIC Code of the Product/ 
service 

%  to total turnover 
of the company 

1 Real estate activities with own or leased property 6810  100.00 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-  



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

Snowwhite Infrastructure Private 
Limited

SubsidiaryU45400WB2007PTC114626  100.00 Section 2(87)
-Sub-Clause II

Infinity, Plot A - 3 Block- GP, 
Sector V, Salt Lake Electronics 
Complex, Kolkata, West Bengal, 
700091

1

Magnitude Infrasturcture Private 
Limited

SubsidiaryU45209WB2007PTC119489  100.00 Section 2(87)
-Sub-Clause II

Infinity, Plot A3, Block- GP, 
Sector- V , Kolkata, West 
Bengal, 700091

2

Infinity Ashiana Private Limited SubsidiaryU70109WB2011PTC159414  100.00 Section 2(87)
-Sub-Clause II

Plot No.- A3, Block- GP, Salt 
Lake, Sector- V, Electronic 
Complex, Kolkata, West Bengal, 
700091

3

Infinity Residences Private Limited SubsidiaryU70109WB2011PTC158908  100.00 Section 2(87)
-Sub-Clause II

Plot No.- A3, Block- GP, Sector- 
V, Salt Lake, Electronic 
Complex, Kolkata, West Bengal, 
700091

4

Infinity Knowledge City Projects 
Private Limited

SubsidiaryU80302WB2007PTC115036  100.00 Section 2(87)
-Sub-Clause II

Infinity, Plot-A3, Block-GP, 
Sector-V Salt Lake, Electronics 
Complex, Kolkata, West Bengal, 
700091

5

Infinity Infotech Parks Limited HoldingU17122WB1991PLC053828  100.00 Section 2(46)

Plot No- A3, Block- GP, Sector- 
V, Salt Lake, Electronic 
Complex, Kolkata, West Bengal, 
700091

6

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 10,000  10,000 10,000  10,000

 10,000  10,000  10,000  10,000

 100.00  100.00

 100.00  100.00



Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 10,000  10,000  10,000  10,000 100.00  100.00

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  10,000  10,000  10,000  10,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

Infinity Infotech Parks Limited  99.40  99.40 9,940  9,9401

Piyush Kedia jointly with IIPL  0.10  0.10 10  102

Gouri Shankar Bajoria jointly 
with IIPL

 0.10  0.10 10  103

Satish Kalbalia jointly with 
IIPL

 0.10  0.10 10  104

Madhu Sudan Chokhani jointly 
with IIPL

 0.10  0.10 10  105

Rishi Jalan jointly with IIPL  0.10  0.10 10  106

Piyush Bajoria jointly with IIPL  0.10  0.10 10  107

 10,000  10,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.40 9,940Infinity Infotech Parks Limited 1

 0.10 10Piyush Kedia jointly with IIPL 2

 0.10 10Gouri Shankar Bajoria jointly with IIPL 3

 0.10 10Satish Kalbalia jointly with IIPL 4

 0.10 10Madhu Sudan Chokhani jointly with IIPL 5

 0.10 10Rishi Jalan jointly with IIPL 6

 0.10 10Piyush Bajoria jointly with IIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.40 9,940Infinity Infotech Parks Limited 1



At the End of the year

 0.10 10Piyush Kedia jointly with IIPL 2

 0.10 10Gouri Shankar Bajoria jointly with IIPL 3

 0.10 10Satish Kalbalia jointly with IIPL 4

 0.10 10Madhu Sudan Chokhani jointly with IIPL 5

 0.10 10Rishi Jalan jointly with IIPL 6

 0.10 10Piyush Bajoria jointly with IIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount 645870575027500000618370575

ii) Interest due but not paid 145282390014528239

iii) Interest accrued but not due 272774002727740

Total (i+ii+iii) 663126554030227740632898814

Change in Indebtedness during the 
financial year

·   Addition 868152520202409884791154

·   Reduction 137238880025390081111848799

Net Change -504236280-23365983-27057645

i) Principal Amount

Indebtedness at the end of the financial 
year 

58767372402500000585173724

ii) Interest due but not paid 250292020436175720667445

iii) Interest accrued but not due 00 0 0

Total (i+ii+iii) 612702926605841169 6861757 0



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√



 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

TO  

THE MEMBERS OF 

M/S INFINITY BNKe INFOCITY PRIVATE LIMITED 
 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S INFINITY BNKe 
INFOCITY PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as 
at 31st March 2016, the Statement of Profit and Loss and the Cash Flow Statement for the 
year ended on that date, and a summary of significant accounting policies and other 
explanatory information. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position , financial performance and 
cash flow of the Company in accordance with the accounting principles, generally accepted 
in India, including the  Accounting Standards specified under section 133 of the  Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes 
maintenance of adequate accounting records in accordance with the provision of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial control, that were operating effectively for 
ensuring that accuracy and completeness of the accounting records,  relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 
Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 

(b) In the case of Statement of Profit and Loss, of the loss of the Company for the year ended 
on that date; and 

(c) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in exercise of powers conferred by sub-section (11) of 
Section 143 of the Act, we enclose in the “Annexure A” a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 



(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) In our opinion and to the best of our information and according to the explanations 
given to us, we report as under with respect to other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014: 

i. The Company has disclosed the impact of pending litigation on its financial 
position in its financial statements- Refer Note 2.21(c) to its financial 
statements ; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
                                                                                                                                           Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 

 
 
 
 
 
 
 
 
 
 



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT 

The Annexure “A” referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

On the basis of such checks as we considered appropriate and according to the information 
and Explanations given to us during the course of our audit, we report that: 

i.    (a) The company is maintaining proper records showing full particulars,          
including quantitative details and situation of fixed assets; 
 

(b) The Fixed Assets have been physically verified by the management and no 
material discrepancies were noticed on such verification. In our opinion, the 
periodicity of physical verification is reasonable having regard to the size of the 
Company and the nature of its assets. 
 

(c) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the title deeds of immovable 
properties of the Company comprising of Building having written down value of 
Rs.46,05,34,545/- is yet to be executed. The building has been developed in terms 
of Joint Development Agreement. 

 
ii.   The inventories have been physically verified during the year by the management 

and the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account 

iii.    The Company has not granted any loans, secured or unsecured, to companies, firms 
or other parties listed in the register maintained under Section 189 of the Companies 
Act, 2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 

iv.    In our opinion and according to the information and explanation given to us, the 
company has complied with provisions of section 185 and 186 of the Companies Act, 
2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

v.    The company has not accepted any deposits from the public and consequently, the 
directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 
or any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii.    In respect of statutory dues:  

(a)  According to the information and explanations given to us and on the basis 
of our examination of the books of account, the Company has generally 
been regular in depositing undisputed statutory dues including provident 



fund, employee’s state insurance, income-tax, sales tax, duty of customs, 
service tax, value added tax, cess and any other statutory dues with the 
appropriate authorities.  

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 
2016 for a period of more than six months from the date on when they 
become payable. 

(b)  According to the information and explanations given to us, there are no 
dues of income tax, or sales tax, or duty of customs, or service tax, or value 
added tax and cess which have not been deposited with the appropriate 
authorities on account of any dispute except the following cases: 

 

Name of 
the Statute 

Nature 
of Dues 

 

Amount 

 

Period to 
which the 

amount 
relates 

Forum where the 
dispute is pending 

Income Tax 
Act, 1961 

Income 
Tax Rs. 3,00,22,470/- A.Y. 2012-13 Commissioner of 

Income Tax- Appeals-I 

 

There were no other dues of duty which have not been deposited as at March 31, 
2016 on account of dispute. 

viii.    In our opinion and according to the information and explanations given to us, the 
company has defaulted in repayment of dues to banks as mentioned below: 

Name of the 
Lenders 

Amount of default 
as at the balance 

sheet date 

Period of default Remarks 

Allahabad 
Bank Rs. 2,96,67,445/- 3 months (January, 

February & March, 2016) 
The amount has 
since been paid. 

 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial 
public offer or further public offer including debt instruments and term Loans 
during the year. Therefore, the reporting under Paragraph 3 (ix) of the Order is not 
applicable to the Company and hence not commented upon.  



x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the 
company by its officers or employees has been noticed or reported during the year.  

xi.    The company has neither paid nor provided for any managerial remuneration and 
therefore provisions of section 197 read with Schedule V to the Companies Act, 2013 
is not applicable to the company. 

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, reporting under Paragraph 3 (xii) of 
the Order is not applicable to the Company.  

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards.  

xiv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order is not 
applicable to the Company and hence not commented upon.  

xv.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, the 
reporting under Paragraph 3 (xv) of the Order is not applicable to the Company and 
hence not commented upon.  

xvi.    In our opinion, the company is not required to be registered under section 45 IA of 
the Reserve Bank of India Act, 1934. 

 

 
       For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                           Sd/- 
 

Manoj Kumar Sethia 
Place: Kolkata                 Partner 
Date: 24th June, 2016                   Membership Number: 064308 
 
 

 

 



 

 

“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/S INFINITY 
BNKe INFOCITY PRIVATE LIMITED (“the Company”) as of 31st March 2016 in 
conjunction with our audit of the financial statements of the Company for the year ended on 
that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  
 
 
Meaning of Internal Financial Controls over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
                                                                                                                                           Sd/- 
 
 

Manoj Kumar Sethia 
Place: Kolkata                 Partner 
Date: 24th June, 2016                   Membership Number: 064308 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 100,000             100,000             
Reserves & Surplus 2.02 (83,512,816)        (59,525,218)        

(83,412,816)        (59,425,218)        
NON CURRENT LIABILITIES

Long Term Borrowings 2.03 519,773,724       582,370,575       
Other Long Term Liabilities 2.04 48,316,663         43,770,028         

568,090,387       626,140,603       
CURRENT LIABILITIES

Short Term Borrowings 2.05 2,500,000           27,500,000         
Trade Payables 35,651,274         43,340,558         
Other Current Liabilities 2.06 897,287,846       803,367,799       

935,439,120       874,208,357       

1,420,116,691 1,440,923,742 

ASSETS

NON CURRENT ASSETS
Fixed Assets 2.07

Tangible Assets 603,660,663       722,168,369       
Non Current Investments 2.08 288,155,200       288,155,200       
Long Term Loans & Advances 2.09 258,750             258,750             
Other Non Current Assets 2.10 -                    9,000                 

892,074,613       1,010,591,319    
CURRENT ASSETS

Inventories 2.11 199,586,900       184,686,900       
Trade Receivables 2.12 75,098,585         62,546,294         
Cash & Cash Equivalents 2.13 2,805,858           2,911,487           
Short Term Loans & Advances 2.14 249,951,797       179,427,430       
Other Current Assets 2.15 598,938             760,312             

528,042,078       430,332,423       

1,420,116,691 1,440,923,742 

(0)                      1                       

As per our report of this date attached

For R KOTHARI & COMPANY                                                           FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

             Sd/-                                                                                                        Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                            B K KHAITAN                                      P KEDIA
Partner                                                                                                            Director                                           Director

1 & 2

INFINITY BNKe INFOCITY PRIVATE LIMITED

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.

BALANCE SHEET AS AT 31ST MARCH, 2016

The Accompanying Notes are an Integral Part of the Financial 
Statements



REVENUE
I. Revenue from Operations 2.16 92,355,123         116,407,649       
II. Other Income 2.17 7,964,182           4,854,556           

III. Total Revenue 100,319,305     121,262,205     

IV. EXPENSES
Purchase of Stock in Trade 14,900,000         -                    
Changes in Inventories of Stock in Trade 2.18 (14,900,000)        -                    
Finance Costs 2.19 87,009,435         99,049,459         
Depreciation and Amortization Expense 20,033,500         27,852,209         
Other Expenses 2.20 17,263,967         21,704,769         

Total Expenses 124,306,902     148,606,437     

VII. Profit / (Loss)  Before Tax (23,987,597)     (27,344,232)     

VIII. Tax Expense:
Current Tax -                    -                    
Deferred Tax -                    -                    

IX. Profit/(Loss) for the Year (23,987,597)     (27,344,232)     

X. Earnings per Equity Share:
Basic (2,398.76)           (2,734.42)           
Diluted (2,398.76)           (2,734.42)           

As per our report of this date attached

For R KOTHARI & COMPANY                                                                FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No.307069E

             Sd/-                                                                                                   Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                                 B K KHAITAN                                      P KEDIA
Partner                                                                                                                Director                                           Director
Membership No.064308

Place  : Kolkata                                  
Dated : the 24th day of June, 2016

 Year Ended
31.03.2015

Rs. 

Note 
No.

The Accompanying Notes are an Integral Part of the Financial Statements

INFINITY BNKe INFOCITY PRIVATE LIMITED

1 & 2

 Year Ended
31.03.2016

Rs. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016



A. CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before Tax (23,987,597)    (27,344,232)    
Adjustment for :

Depreciation and Amortisation Exppenses 20,033,500         27,852,209         
Finance Costs 87,009,435         99,049,459         

Operating Profit before Working Capital Changes 83,055,338      99,557,436      
Adjustment for :

Loans and Advances/Other Assets (70,353,993)       92,818,855         
Trade/Other Payable 61,377,398         (205,139,398)      
Trade Receivable (12,552,291)       (51,580,311)       

Net Cash from / (used in) Operating Activities 46,626,452      (64,343,419)    

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets 98,474,206         213,633,179       

Net Cash from / (used in) Investing Activities 98,474,206      213,633,179    

C. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Borrowings (58,196,853)       (50,200,000)       
Finance Costs (87,009,435)       (99,049,459)       

Net Cash from / (used in) Financing Activities (145,206,288)  (149,249,459)  

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (105,629)          40,302             

Cash and Cash Equivalents at the Beginning of the period 2,911,487          2,871,185          

Cash and Cash Equivalents at the end of the period 2,805,858        2,911,487        

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                        FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No.064308

Place  : Kolkata                                  

Dated : the 24th day of June, 2016

             Sd/-                                                                                                        Sd/-                                                 Sd/-
MANOJ KUMAR SETHIA                                                                            B K KHAITAN                                       P KEDIA
Partner                                                                                                            Director                                           Director

31.03.2015
Rs.

INFINITY BNKe INFOCITY PRIVATE LIMITED

Year ended
31.03.2016

Rs.

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended



INFINITY BNKe INFOCITY PRIVATE LIMITED       
 
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016 
 
Note 1: Significant Accounting Policies 
 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

a) The Financial statements have been prepared to comply in all material respects with 

the mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, 

(as amended) and the relevant provisions of the Companies Act, 2013. The financial 

statements have been prepared under the historical cost convention on accrual basis in 

accordance with the accounting principles generally accepted in India. The accounting 

policies have been consistently applied by the Company.  

b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013. 

 
B. REVENUE RECOGNITION 

Long term Lease Premium Gain is recognized upon transfer of all significant risks & 

rewards of ownership to the buyers and when it is reasonably certain that the ultimate 

collection will be made and no significant uncertainty exists regarding the amount of 

consideration.  

Income from lease rentals / maintenance charges is recognized on accrual basis net of 

rebates, remissions if any.  

Interest income is recognised on accrual basis as per the terms of understanding. 

Dividend Income is recognised when right to receive is established. 

 
C. FIXED ASSETS 

Fixed Assets have been stated at cost less accumulated depreciation. Interest on 

borrowings for acquisition and / or construction of fixed assets and revenue expenses 

incurred at Project sites are capitalized as part of asset cost in so far as such interest and 

expenses relates to the period prior to the completion of the Project. 

 
D. DEPRECIATION 

Depreciation has been provided on prorata basis on Straight Line Method as per the useful 

life of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013. 

 
E. INVESTMENTS  

Long Term Investments are stated at cost. Provision for diminution is made when such 

diminution is considered other than temporary in nature. 
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F. INVENTORIES 

Stocks in Shares are valued at cost or market value/fair value which ever is lower. 

 
G. BORROWING COST  

 Borrowing cost attributable to the construction of qualifying assets as defined in 

 Accounting Standard- 16 on Borrowing Cost, are capitalized as part of the cost of 

 construction. Other borrowing cost is recognized as expenses and charged to the  

 Statement of Profit & Loss. 

 
H. FOREIGN CURRENCY TRANSACTIONS 

Transactions denominated in foreign currency are recorded at the exchange rates 

prevailing on the date of the transactions. 

Monetary and Non Monetary assets and liabilities denominated in foreign currency are 

translated at the exchange rates prevailing on the balance sheet date and resultant 

gain/loss are capitalized as part of the cost of construction till the completion of the 

project.  

 
I. MISCELLANEOUS EXPENDITURE 

Preliminary Expenses are being proportionately written off over a period of 5 years. 

 
J. TAXATION 

a) Provision for Income Tax has been made in accordance with the provisions of the 

Income Tax Act, 1961. 
 

b) Deferred Tax resulting from timing difference between book profits and taxable profits 

are accounted for to the extent deferred tax liabilities are expected to crystallize with 

reasonable certainty. However, in case of deferred tax assets (representing 

unabsorbed depreciation or carried forward losses) they are recognised, only if there is 

virtual certainty that there would be adequate future taxable income against which 

such deferred tax assets can be realized. At each balance sheet date, recognised & 

unrecognized deferred tax assets are reviewed.  

  
K. PROVISIONS AND CONTINGENT LIABILITIES  

 A Provision is recognized when there is present obligation as a result of past events for 

 which it is probable that an outflow of resources will be required to settle the obligation 

 and in respect of which a reliable estimate can be made. These are reviewed at each 

 Balance Sheet date and adjusted to reflect the current best estimates. 

 Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of 

 the matters involved.  
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L. USE OF ESTIMATES 

 The preparation of financial statements in conformity with generally accepted accounting 

 principles requires management to make estimates and assumptions that affect the 

 reported amounts of assets and liabilities, the reported amounts of revenues and 

expenses and the disclosures relating to contingent liabilities on the date of the financial 

statements. Actual results could differ from those estimates. Any revision to accounting 

estimates is recognized prospectively in current and future periods. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Note 2.01: SHARE CAPITAL

Authorised
100,000 (Previous Year 100,000) Equity Shares of Rs.10/- each. 1,000,000           1,000,000         

Issued, Subscribed & Paid Up
10,000 (Previous Year 10,000) Equity Shares of Rs.10/- each fully paid up. 100,000             100,000           

100,000            100,000          

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 10,000               10,000             

Shares Outstanding at the Closing of the Year 10,000               10,000             

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 100,000             100,000           

Shares Outstanding at the Closing of the Year 100,000             100,000           

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity Infotech Parks Limited & its Nominees 10,000               10,000             

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity Infotech Parks Limited & its Nominees 10,000               10,000             

Note 2.02: RESERVES & SURPLUS

Surplus in Statement of Profit & Loss
Opening Balance (59,525,218)        (32,180,986)      
Add : Profit/(Loss) for the Year (23,987,597)        (27,344,232)      
Less : Appropriations -                    -                  

Closing Balance (83,512,816)     (59,525,218)   

Note 2.03: LONG TERM BORROWINGS

Secured
Term Loan

From Allahabad Bank 519,773,724       582,370,575     
[Secured by exclusive charge on all movable assets both present & future and mortgage of diverse office space
admeasuring about 244,940 sq.ft. (previous year 244,940 sq.ft.)along with proportionate car parking space of
IT lagoon situated at Plot No. E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091]. [Refer Note No.
2.29(i)]
[ Personal guarantee of Mr. G S Bajoria & Mr. P Kedia,directors of the company, Personal guarantee of
Mr.Ravindra Chamaria & Mr. Pulak Chamaria, CMD & Director of Infinity Infotech Parks Ltd. & Corporate
guarantee of Infinity Infotech Parks Ltd. & Gopi Vallabh Solutions Pvt Ltd. to the extent of the value of Land].
[ The Interest Rate is Base Rate + 4% ]. 
[ Amount Due within 12 months Rs.65,400,000/- (Previous Year Rs.36,000,000/-) is shown under Current
Maturities of Long Term Debt (Refer Note No. 2.06 & 2.30 (ii)) ].

519,773,724    582,370,575  

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY BNKe INFOCITY PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY BNKe INFOCITY PRIVATE LIMITED

Note 2.04: OTHER LONG TERM LIABILITIES

Security Deposits 46,126,802         42,788,656       
Sinking Fund 2,189,861           981,372           

48,316,663       43,770,028     

Note 2.05: SHORT TERM BORROWINGS

Unsecured
Loans from Bodies Corporate 2,500,000           27,500,000       

2,500,000         27,500,000     

Note 2.06: OTHER CURRENT LIABILITIES

Current Maturities of Long Term Debt [ Refer Note No. 2.03 & 2.30 (ii) ] 65,400,000         36,000,000       
Advance from Related Party [ Refer Note No. 2.25 ] 798,200,000       740,170,000     
Advance from Customers 5,000,000           5,100,000         
Other Payables -                    90,600             
Expenses Payable 3,335,607           3,312,174         
Interest Accrued and Due [ Refer Note No. 2.30 (ii) ] 25,029,202         14,528,239       
Interest Accrued but not Due -                    2,727,740         
Statutory Liabilities 323,037             1,439,046         

897,287,846    803,367,799  



As at As at Upto Upto As at

01-04-2015 31-03-2016 31-03-2015 31-03-2016 31-03-2016

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible

561,921,852         -                      77,489,386           484,432,466         18,829,094           8,101,532            3,032,705            23,897,921           460,534,545         

(727,726,026)        (-) (165,804,174)        (561,921,852)        (12,869,385)         (11,259,886)         (5,300,177)           (18,829,094)         (543,092,758)        

202,450,973         -                      27,896,964           174,554,009         23,510,944           11,911,679           3,879,438            31,543,185           143,010,824         

(262,133,285)        (-) (59,682,312)         (202,450,973)        (13,514,523)         (16,549,551)         (6,553,130)           (23,510,944)         (178,940,029)        

214,893               -                      -                      214,893               79,311                 20,289                 -                      99,600                 115,293               

(214,893)              (-) (-) (214,893)              (36,539)                (42,772)                (-) (79,311)                (135,582)              

764,587,718 - 105,386,350 659,201,368 42,419,349 20,033,500 6,912,144 55,540,705 603,660,663 

(990,074,204)     (-) (225,486,486)     (764,587,718)     (26,420,447)       (27,852,209)       (11,853,307)       (42,419,349)       (722,168,369)     

Note: Figures in bracket represent previous year’s amounts.

Plant & Machinery

Adjustments

Building

Furniture, Fixtures & Equipments

Total

INFINITY BNKe INFOCITY PRIVATE LIMITED

DESCRIPTION OF ASSETS

GROSS BLOCK (AT COST) DEPRECIATION

Additions Deductions / 
Adjustments Additions

NET BLOCK

Note 2.07: FIXED ASSETS



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.
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Note 2.08: NON CURRENT INVESTMENTS

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

In Subsidiary Companies
Infinity Ashiana Pvt. Ltd. 9,850,255 9,850,255
[ 49,000 (Previous Year 49,000) Equity Shares of Rs.10 each ].

Infinity Knowledge City Projects Pvt. Ltd. 11,403,000 11,403,000
[ 95,000 (Previous Year 95,000) Equity Shares of Rs.10 each ].

Infinity Residences Pvt. Ltd. 7,200,255 7,200,255
[ 45,500 (Previous Year 45,500) Equity Shares of Rs.10 each ].

Magnitude Infrastructure Pvt. Ltd. 83,445,199 83,445,199
[ 842,952 (Previous Year 842,952) Equity Shares of Rs.10 each ].

Snowwhite Infrastructure Pvt. Ltd. 176,256,491 176,256,491
[ 1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10 each ].

288,155,200    288,155,200  

Note 2.09: LONG TERM LOANS & ADVANCES

Unsecured, Considered Good
Security Deposits 258,750             258,750           

258,750            258,750          

Note 2.10: OTHER NON CURRENT ASSETS

Preliminary Expenses -                    9,000               

-                    9,000              

Note 2.11: INVENTORIES

Stock - In - Trade
Shares 199,586,900       184,686,900     

199,586,900    184,686,900  

Note 2.12: TRADE RECEIVABLE

Unsecured, Considered Good
Outstanding for a period exceeding Six Months 58,334,093         4,910,748         
Others 16,764,492         57,635,546       

75,098,585       62,546,294     

Note 2.13: CASH AND CASH EQUIVALENTS

Cash on Hand 20,720               12,230             
Balance with Banks 1,180,138           1,294,257         
Other Bank Balances :

Fixed Deposits (Pledged with Bank )
As Margin Money 1,605,000           1,605,000         

2,805,858         2,911,487       



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

INFINITY BNKe INFOCITY PRIVATE LIMITED

Note 2.14: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advance to Related Parties [ Refer Note No. 2.25 ] 150,165,517       115,090,517     
Loans To Bodies Corporate 83,413,023         53,270,127       
Advance Income Tax including Tax Deduction at Source 12,073,244         6,855,490         
Other Advances (Recoverable in Cash or in kind, or for Value to be received) 3,949,843           3,535,587         
Service Tax Receivables 275,870             601,409           
Security Deposits 74,300               74,300             

249,951,797    179,427,430  

Note 2.15: OTHER CURRENT ASSETS

Prepaid Expenses 589,938             751,312           
Preliminary Expenses 9,000                 9,000               

598,938            760,312          



Note 2.16: REVENUE FROM OPERATIONS

Sale Of Services
Lease Rent Receipts 37,419,894        34,144,804      
Parking Fee Receipts 2,825,400          2,461,667        
Maintenace Charges Receipts 15,030,444        18,035,577      

Other Operating Incomes
Long Term Lease Premium Gain 37,079,385        61,765,601      

92,355,123     116,407,649 

Note 2.17: OTHER INCOMES

Interest Received 7,964,182          4,854,556        

7,964,182       4,854,556     

Note 2.18: CHANGES IN INVENTORIES OF STOCK IN TRADE

Shares
Opening Stock in Trade 184,686,900      184,686,900    
Less: Closing Stock in Trade 199,586,900      184,686,900    

(14,900,000)    -                 

Note 2.19: FINANCE COSTS

Interest Expenses 87,009,435        98,887,354      
Other Borrowing Costs -                  162,105          

87,009,435     99,049,459   

Note 2.20: OTHER EXPENSES

Advertisement & Publicity Expenses 207,772            2,487,656        
Auditor's Remmuneration 129,265            152,000          
Brokerage & Commission 815,532            677,934          
Electricity, Fuel & Water Consumption Expenses 2,711,400          6,854,259        
Rates & Taxes 150,478            152,095          
Miscellaneous Expenses 1,081,527          1,020,119        
Operation & Maintenace Expenses 12,158,993        10,351,706      
Preliminary Expenses Written Off 9,000                9,000              

17,263,967     21,704,769   

Year Ended
31.03.2016

Rs.

Year Ended
31.03.2015

Rs.

INFINITY BNKe INFOCITY PRIVATE LIMITED
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Note 2.21: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 
 

a) Bank Guarantee given by the Company’s Bankers amounting to Rs.Nil (Previous Year 

Rs.5,000/-). 

b) Letters of Credit opened by the Company’s Bankers in favor of various parties for 

Rs.1,600,000/- (Previous Year Rs.1,600,000) and keeping fixed deposit of Rs.1,600,000/- 

(Previous Year Rs.1,600,000/-) as margin money. 

c) Disputed Demand in respect of Income Tax for the Assessment Year 2012-13 is 

amounting to Rs. 30,022,470/-. The company has preferred appeal to the commissioner 

of Income Tax (Appeals) against the said demand. 

 

Note 2.22: Additional Information as Required in Part II of Schedule III of the 

Companies Act, 2013 
 

Auditors’ Remuneration       31.03.2016       31.03.2015 

              Rs.                      Rs. 

1) Statutory Audit Fee       114,500/-                  112360/-   

2) Tax Audit Fee           28,625/-         28,090/- 

3) Other Services           4,330/-                  30,337/-       

    (Including Service Tax) 

        
Note 2.23: Employee Benefits 
  

Since the Company is not having any employee the disclosure requirements of Accounting 

Standard– 15 on Employees Benefits is not applicable.  

 
Note 2.24: Segment Reporting 

 
No separate reportable segmental disclosure is given as per the requirement of Accounting 

Standard– 17 on Segment Reporting as the Company operates in a single business segment.  

 
Note 2.25: Related Party Disclosures 

A. Nature of Relationship  

(i) Holding Company   : Infinity Infotech Parks Ltd. 

       (Holding 100% equity in the company)  

(ii) Subsidiary Companies  : Infinity Residences Pvt. Ltd. 

     : Infinity Ashiana Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd.                             

     : Snowwhite Infrastructure Pvt. Ltd. 

     : Magnitude Infrastructure Pvt. Ltd. 
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(iii) Fellow Subsidiary   : Infinity Townships Pvt. Ltd. 

      Companies   : Infinity Finance Ltd  

     : Infinity Jaipur Knowledge City Pvt. Ltd. 

     : Infinity Knowledge City Pvt. Ltd.                                         

     : Infinity Griha Nirmaan Pvt. Ltd.     

     : Infinity Villa Pvt. Ltd.  

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

(iv) Key Management Personnel : Mr. Piyush Kedia 

(v) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence 
 
Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors  

B. Transactions carried out with related parties referred in A above, in ordinary course of 

business:  

Related Party 
Nature Of 

Transaction 

Transaction 

During The Year 

(Rs.) 

Balance As on 

31-03-2016 

(Rs.) 

Infinity Infotech Parks 

Ltd. 

Advance – Received 

 

           -Given / Paid  

 

 

Consultancy Charges     

97,600,000 

(130,958,921) 

39,570,000 

(128,058,921) 

 

2,061,000 

(2,022,480) 

798,200,000 

(740,170,000) 

- 

(-) 

 

1,881,000 

(1,842,480) 

Infinity Ashiana Pvt. Ltd. 

Advance – Received 

 

           -Given / Paid  

         

8,390,000 

(5,135,000) 

- 

(500,000) 

- 

(-) 

- 

(8,390,000) 

Infinity Knowledge City 

Projects Pvt. Ltd. 

Advance – Received 

 

         – Given / Paid 

- 

(-) 

30,000 

 (50,000) 

- 

(-) 

980,000 

(950,000) 

Infinity Residences Pvt. 

Ltd. 

Advance – Given 90,000 

 (730,000) 

900,000 

(810,000) 
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Magnitude Infrastructure 

Pvt. Ltd. 

Advance – Received 

 

         – Given / Paid 

- 

(-) 

- 

(-) 

- 

(-) 

85,517 

(85,517) 

Infinity Townships Pvt. 

Ltd. 

Advance – Received 

 

         – Given / Paid 

43,249,376 

(200,110,000) 

86,594,376 

(120,810,000) 

- 

(-) 

148,200,000 

(104,855,000) 
 

Note: Figures in bracket represent previous year’s amounts. 

 
Note 2.26: Earnings Per Share 

 
Earnings Per Share (EPS) 2015-16 2014-15 

Profit After Tax considered for calculating EPS Rs.(23,987,597) Rs.(27,344,232) 

Weighted average number of ordinary shares of Rs.10/- 

each 

10,000 10,000 

Earnings Per Share (Basic and Diluted) Rs.(2,398.76) Rs.(2,734.42) 

 
Note 2.27: Accounting for Taxes on Income 
 

Deferred Tax Asset has arisen due to carry forward of losses and unabsorbed depreciation. 

However, as a matter of prudence the same has not been recognized as required under 

Accounting Standard- 22.  

 
Note 2.28: Impairment of Assets 

 
In the opinion of the Management, there is no impairment of the assets to which Accounting 

Standard- 28 applies requiring any recognition. 

 
Note 2.29: LONG TERM BORROWINGS MATURITY PROFILE & RATE OF 

INTEREST 

Term Loan 
 

Residual Maturity 

2015-16 

Balance Outstanding (RS.) 

2014-15 

Balance Outstanding (RS.) 

Above 5 Years                     - 101,500,000 

3 -5 Years 234,173,724 255,600,000 

1-3 Years 285,600,000 225,270,575 

Total 519,773,724 582,370,575 

Loan is under floating rate of interest ranging from 13.70% to 14.25% as on 31.03.2016 & 

14.25% as on 31.03.2015 
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Note 2.30: Other Disclosures 

i. Term Loan from Allahabad Bank is secured by undivided proportionate share of Leasehold 

land (admeasuring 1.12 acre) belonging to M/s. Gopi Vallabh Solutions Pvt. Ltd. Situated 

at Plot No. E-2-2/1, Block-EP & GP, Sector-V, Saltlake, Kolkata-700 091.     

 

ii. Current Maturities of Long Term Debt and interest accrued thereon as disclosed in Note 

no. 2.06 includes Rs.9,000,000/- and Rs.20,667,445/- respectively on account of delay / 

default in repayment of installment and interest on Term Loan availed from Allahabad 

Bank for the period from January’2016 to March’2016 which has since been paid. 

 

iii. Lease Premium Gain includes gain in respect of office space admeasuring about 28,009 

sq. ft. (P.Y. 30,648 sq. ft.) given on long term sub lease and lying mortgaged against the 

Term Loan facilities availed by the Company, is yet to be released by Allahabad Bank. The 

area given on Long Term Lease is yet to be released as on Balance Sheet date is 69,973 

sq. ft. 

 
iv. As per agreements with the occupiers and leaseholders, municipal taxes are to be borne 

by them, unless agreed otherwise. Pending Assessment of Municipal Taxes by the 

competent authority, the liability on account of company’s share remains unascertained 

and unprovided. 

 
v. Pursuant to agreement with various occupiers and long term sub-lessees for replacement 

of maintenance equipments, the Company is in the process to open separate Bank 

Account to keep the Sinking Fund Deposit outstanding as on Balance Sheet date 

amounting to Rs. 2,189,861/-  (P.Y. Rs. 981,372/-). 

 
 

vi. All current assets appearing in Balance Sheet as at 31.03.2016 have a value on 

realization in the ordinary course of the Company’s business at least equal to the amount 

at which they are stated in the Balance Sheet. 

 

vii. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under Micro, Small and Medium Enterprises Development 

Act, 2006. There is no interest liability either paid or payable under the terms of the said 

Act. 
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viii. Figures for the previous year have been regrouped and / or rearranged, wherever 

necessary.  

 

As per our report of this date attached. 
 
For R KOTHARI & COMPANY    FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  
Chartered Accountants 
Firm Regn. No. 307069E                                             Sd/-                                     Sd/- 
 
 
            Sd/-                                                              Sd/-                                     Sd/- 
 
MANOJ KUMAR SETHIA      B K KHAITAN        P KEDIA 
Partner          Director         Director 
Membership No.064308 
 
Place: Kolkata 
Dated: the 24th day of June, 2016 
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DIRECTORS’ REPORT  

Dear Shareholders, 
 
Your Directors have pleasure in presenting the 9th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
During the year under review the Company is yet to undertake any commercial activities and therefore no Statement 

of Profit and Loss has been prepared for the year ended on March 31, 2016. All expenditure incurred upto March 31, 

2016 has been transferred to Work-In-Progress pending allocation amounting to Rupees 477,802,873/- (Previous 

Year Rupees 213,135,104/-) in respect of the ongoing project, including pre-operative expenses of Rupees 

345,222,757/- (Previous Year Rupees 187,410,732/-).   

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, the construction activities have 

been going at a good pace at 1st phase of residential township project “Krishna Bhumi” at Vrindavan, the project is 

progressing well and has got good response. 

 

CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  

 
SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
DIRECTORS    

Appointment of Director 
Pursuant to provisions of Section 161 of the Companies Act, 2013 and Articles of Association of the Company,      

Mr. Satish Kumar Kalbalia was appointed as Additional Director of the Company with effect from January 15, 2016 

by the Board of Directors, to holds office only upto the date of ensuing Annual General Meeting.  

 
The Company has received Notice under Section 160 (1) of the Companies Act, 2013, from a member signifying its 

intention to propose Mr. S K Kalbalia as candidate for the office of Director at the ensuing Annual General Meeting.  

 
Resignation of Director 
Mr Piyush C Goenka was appointed as an Additional Director with effect from November 4, 2015, however,             

Mr. Goenka, has resigned from the office of Additional Director with effect from January 15, 2016.  

 



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED              
 

  

The Board place on record its high appreciation and gratitude for the valuable services rendered by Mr. Goenka 

during his tenure as a Director of the Company. 

 
Retirement by rotation 
Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment and accordingly the Board 

recommends his re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014, as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met seven times on 28.05.2015, 25.06.2015, 21.07.2015, 

23.09.2015, 04.11.2015, 15.01.2016 and 29.03.2016.In terms of the provisions of the Companies Act, 2013, the 

maximum time gap between any two consecutive meetings of the Board is not more than 120 days. The composition 

of the Board of Directors and meetings attended by the Directors are as hereunder: 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 Mr. G.S. Bajoria, w.e.f. 05.11.2015 resigned as Director.   
2 Mr P C Goenka, w.e.f. 04.11.2015 appointed as Additional Director and resigned w.e.f. 15.01.2016. 
3 Mr S K Kalbalia, w.e.f. 15.01.2016, appointed as Additional Director 

 
DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016; 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Gouri Shankar Bajoria 1 Non-Executive 
Director 5 5 

2.  Mr. Piyush Bajoria Non-Executive 
Director 7 7 

3.  Mr. Rakesh Bhawsinghka  Non-Executive 
Director 7 7 

4.  Mr. Piyush Chandra Goenka 2 Non-Executive 
Director 1 1 

5.  Mr. Satish Kumar Kalbalia 3 Non-Executive 
Director 2 2 
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iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 
 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
CORPORATE SOCIAL RESPONSIBILITY  

During the year under review, the provisions of Section 135 of the Companies Act, 2013 read with the Companies 

(Corporate Social Responsibility Policy) Rules, 2014 as amended are not applicable to the Company. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward tradeoff. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 
 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 

2014, as amended. 

 
PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

None of the employees of the Company is in receipt of remuneration exceeding the limits prescribed under Rule 5 

(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as amended. 

 
 
 
 
 



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED              
 

  

PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

Particulars of the transactions/contracts/arrangements of the nature as specified in Section 188(1) of the Companies 

Act, 2013 entered by the Company during the year under review with related party (/ies) in the prescribed Form 

AOC-2 is attached as Annexure – “A” and forms part of this report. 

 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, the particulars of loans and securities & guarantees given during 

the financial year under review have been furnished in notes to financial statements . 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014, as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings, however there was an outgo of SGD 5795 

amounting to Indian Rupees 2,74,372.39 in foreign exchange.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNALS 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014, as amended , Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 is attached as Annexure – “B” and forms part of this Report. 
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AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014, as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed as Statutory Auditors of the Company , for the period of five consecutive financial years, to hold 

office upto the conclusion of the 12th Annual General Meeting to be held in the year 2019 (subject to ratification of 

the appointment by the members at every Annual General Meeting). Accordingly, the Board of Directors 

recommends the ratification of their appointment as the Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 

 
GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014, as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 
ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 

 

 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

                                                                                   

 

                                                                                               Sd/-                                                               Sd/-  

                      R  K BHAWSINGHKA                P BAJORIA 

                        Director                                    Director                          

 

 

Place: Kolkata 

Dated: the 23rd day of June, 2016                              



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED 


_~l'{l\"EXURE - "A" 

Form No. AOC-2 


(Pursuant to clause (h) ofsub-section (3)ofsection 134 ofthe Act and Rule 8(2) of the Compooi.es (Accol!TIts) Rules, 2014) 


Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referrell :0 in sub~ection (1) of sectron 188 Of the Companies Act, 

2013 including certain arms length transactions under third proviso tltereto 

1. Details of contracts or arrangements or transactions not at arm's lengtb basis: 

II 

N'ame(s) oftb~ related II 
pa!:fy aM I!at!lre of 

.. relationship 

~ ... II 

Infinity Infotech Parks Ltd. 

(Holding Co.) 

I ~ 

II Nature of 
.cofitracts/ai'tangemen~/traQsactions 

Managcment consultancy service 

lDuration of the 
cOfitr!!cts / 

arrangements/transa 
ctions 

The agreement dated 
29.09.2012 modified 
vide supplementary 

I' 

Salient tergts of the 
«;ogtnJcts or arnmgemefits 
or transactions including 

the value, if any 

For receiving technical & 
commercial expertise from 
time to time.Payment of 

J~stifi~io!)p 

for en~ifig 

into~ 

contrae1!S -IJr 
arrangements 

or 
transam OJiS 

~ 

Compan:' is 
engaged in 
business of 

Date(s) of 
approval 

bytbe 
Board 

29.03.2016 

Amougt 
pa d as 

·ad\1q!gces, 
if any 

NIL 

Date fin whicb 
the special 

res<llution was 
passed in 
general 

meeting as 
required lIMer 
first proViso to 

section 188 

-NA

agreement dated 
29.03.2016, for 
availing management 
consultancy, subject to 
the terms & conditions 
as may be agreed by 
the parties. The said 
agreement is 
continuing in nature 
till the tennination of 
contract. 

management consultancy fee 
of Rs. 1,62,00.000/- annually. 

promoting and 
maintain:..ng the 
real es-.ate 
infrastructure. 

http:Compooi.es


- -

- --

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED 


2. Details of material contracts or arrangement or transactions at arm's length basis: 

-
- NaQle(s) of the related Nature ofcon tracts/arrangements/transactions Duration of thec o'ntracts / Salient terms of Amoynt paId 

party and nature of 
Date(s) of 

approval by arrangements/transactions the contracts or as advances, if 
I the Board .• if relationship arrangements or any 

anytransactions 
c 

ificlgding the 
valqe, if any 

" 

_... ... . -.~ -
I 

There are no material contracts or arrangements or transactions in an ordinary course of business at arm's length basis 
I 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

~ Ir 
R K BHA WSINGHKA PBAJORIA 

Director Director 

Place: Kolkata 

Dated: the 2yd day of June, 2016 



Form No. MGT-9 AJI lIeXII I'e - "U" 

EXTRACT OF ANNUAL RETURN 

As on tho financial year ended on 31/03/2016 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Admirlll~;I:ratlC)n) 
Rules, 2014 

I. REGISTRATION AND OTHER DETAILS: 

I) CIN U45400WB2007PTCl14626 


II) Registration Date 26/03/2007 


Date Month Year 


Snowwhlte Infrastructure Pvt Ltd 
III) Name of the Company 


Iv) Category/Sub-Category of the Company 
 Indian Non-Government Company I Limited by shares 

v) Address of the Registered office and contact details 

Address INFINITY, PLOT A - 3 BLOCK- GP 


SECTOR V, SALT LAKE ELECTRONICS COMPLEX 

Town / City 


KOLKATA 


State West Bengal Pin Code 700091 


Country Name INDIA Country Code IN 


Telephone With STD 


Area Code 033 Number 23573686 


Fax Number 


Email Address mkedla@lnfinltyitpark.com 


Website 


vi) Whether listed company No 

viI) Name and Address of Registrar 8t Transfer Agents ( RTA ):-Full address and contact details to be given. 

[2J NIL 

Name of Registrar & Transfer 

Address 

Town / City 

State Pin Code 

Telephone With STD 

Area Code Number 

Fax Number 

Email Address 

[ Please provide valid and current email-id of the deali i i,! officer of RTA 1 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall be stated : 

SI . No. Name and Description of main products / 
services 

NIC Code of the Product/ 
service 

Va to total turnover 
of the company 

1 Real estate activities with own or leased property 6810 100.00 

mailto:mkedla@lnfinltyitpark.com


III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES D NIL 

[ No. of Companll.!s for which Information Is being filled] 

Applicable51. NAMl: ANLJ ADDRESS OF THE % ofHOLDING/ICIN/GLN
No. Section 

ASSOCIATE 
COMPANY SUBSIDIARY/ shares 

held 

Section 2(<:1 6) 1 Infinity BNKe Infoclty Pvt Ltd U72200WB2006PTCI10488 Holding 100.00 

Infinity Towers, Plot A3 Block 

GP, Sector V Saltlake City, 

Kolkata, West Bengal, 700091 


IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i} Category-wise Share Holding 

Category of 
Shareholders 

A. Promoters 

(l) Indian 

a. Indlvldual/HUF 

b. Central Govt. 

c. State Govt (s) 

d. Bodies Corp. 

e. Banks / FI 
f. Any Other.... 

No. of Shares held at the beginning 
of the year 

Demat Physical Total % of 
Total 
Shares 

1,000,000 1,000,000 100.00 

No. of Srares held at the end of the 
year 

Demat Physical Total % of 
Total 
Share 

1,000,000 1,000,000 100.00 

% 
Cha nge 
durl ng 
the year 

Sub-total (A) (l):  1,000,000 1,000,000 100.00 1,000,000 1,000,000 100.00 

(2) Foreign 

a. NRIs - Individuals 

b. Other-
Individuals 

c. Bodies Corp. 

d. Banks / FI 
e. Any Other... . 

Sub-total (A) (2): 

Total shareholding of 
Promoter (A) = (A}(l) 
+(A}(2) 

1,000,000 1,000,000 100.00 1,000,000 1,00~,000 100.00 



8. Public Shareholding 

1. Institutions 

, a) Mutual Funds 
b) Banks / FI 

c) Central Govt 


d) State Govt(s) 

e) Venture Capital 

Funds 


f) Insurance 

Companies 


g) FIls 

11) Foreign Venture 

Capital Funds 


I) Others (specify) 


Sub-total (8)(1):

2. Non-Institutions 

a) Bodies Corp . 
I) Ind ian 

II) Overseas 
b) Individuals 

I) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. llakh 

II) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

c) Others 
(specify) 

Sub-total (8)(2):

Total Public 
Shareholding (8)= 
(B)(I)+(B)(2) 

C. Shares held by 
Custodian for GDRs 8. 
ADRs 

Grand Total (A+B+C) 1,000,0001,000,0001,000,000 100.001,000,000 100.00 



B.Shareholding of Promoters 

Sf 
No. 

Shareholder's 
Name 

Shareholdlng at the beginning of the 
year 

Share holding at the end of the 
year 

No. of % of % of Shares No. of % of total % of % 

Shares total 
Shares 
of the 
company 

Pledged / 
encumbered 
to total 
shnres 

Shares Shares of 
the 
company 

Shares 
Pledged 
/ 
encurnbe 
red to 
total 
shares 

C,'lan 
912 In 
share 
holding 
durlnq 
the 
yea r 

1 Infinity BNKe Infoclty Pvt Ltd 999,940 99.99 999,940 99.99 

2 Rishi Jalan jointly with IBIPL 10 O.OC 10 0 .00 

3 Plyush Kedla jointly with IBIPL 10 O.OC 10 0 .00 

4 Plyush Bajorla jointly with 
IBIPL 

10 O.OC 10 0 .00 

5 Satlsh Kalballa jointly with 
IBIPL 

10 0.00 10 0.00 

6 Madhu Sudan Chokhanl jointly 
with IBIPL 

10 O.OC 10 0 .00 

7 Gourl Shankar Bajorla jointly 
with IBIPL 

10 O.OC 10 0.00 

Total 1,000,000 1,000,000 

C. Change in Promoters' Shareholding ( please specify, if there is no change) 

SI 
No. 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of shares % of total 
shares of 

the 
company 

No. of shares % of total 
shares of 

the 
company 

At the beginning of the year 

1 
2 
3 
4 
5 
6 
7 

Infinity BNKe Infocity Pvt Ltd 
Rishl Jalan jointly with IBIPL 
Piyush Kedia jOintly with IBIPL 
Plyush Bajoria jointly with IBIPL 
Satish Kalbalia jointly with IBIPL 
Madhu Sudan Chokhani jointly with IBIPL 
Gouri Shankar Bajoria jointly with IBIPL 

999,940 
10 
10 
10 
10 
10 
10 

99.99 
0.00 
0 .00 
0.00 
0.00 
0.00 
0.00 

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc): 

I 

At the End of the year 

I Infinity BNKe Infocity Pvt Ltd 999,940 99.99 



2 

J 

1 

5 

(j 

7 

At the End of the year 

Ri~hi Jalnn jointly wilh 1!31PL 

l'iYlIsh Kcdi njoinlly wilh 1J31PL 

I'iviish nnioria ininllv wilh IRIPI . 

~nlish Kalbalia jointly wilh IDJPL 

Mndhll SII(IOII Chokhnni jointly wilh 1I31PL 

Gumi Sllflllknr Bnjorin jointly wilh I!3IPL 

10 

10 

10 

10 

10 

10 

U.OO 

D.(JO 

0.0 

O.OU 

O.OU 

U.OU 



D. Sharcholdlng Pattern of top ten Shareholders (other than Directors, Promoters and Holders of G DRs 
and ADRs): 

51 
No. 

Shareholdlng at the 
beginning of the year 

Cumulative 
Shareholdlng durl'"'9 
thp vp'1r 

For Each of the Top 10 Shareholders No. of shares % of total 
shares of 

the 
company 

No. of shares Yo of total 
sllal' s of 

the 
com IXlny 

At tile beginning of the year 

Date wise Increase/Decrease In 
Share holding during the year 
specifying the reasons for 
Increase / decretlse (e.g. 
allotment / transfer / bonus/ 
sweat equity etc): 

At the End of the year 

E. Shareholding of Directors and Key Managerial Personnel: 

51 
No. 

Shareholding at the 
beginning of the year 

Cumulative 5hareholdi ng 
during the year 

For Each of the Directors and 
KMP 

No. of shares % of total 
shares of 

the 
company 

No. of shares Yo of total 
shares of 

the 
company 

At the beginning of the year 

Date wise Increase / Decrease in 
Promoters Share holding during 
the year specifying the reasons for 
Increase / decrease (e.g. allotment 
/ transfer / bonus/ sweat equity 
etc): 

At the End of the year 
0 



V. INDEBTEDNESS NILo 
!n"~bt~dnMS IIf til", r.f!n1P~o.v Inrlll(lino int r i t uutllt:mding/aoor!lod but not dUG tOI' pnYllllilit 

S 7.cured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedne 

Indebtedness at the beginning of the 
financial year 

I) Principal Amount 120000000 10000000 0 130000000 

II) Interest due but not paid 0 0 0 U 

III) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 120000000 10000000 0 13000()000 

Change in Indebtedness during the 
financial year 

Addition 0 1624438 0 162.4438 

" Reduction 120000000 1624438 0 12162.4436 

Net Change -120000000 0 0 -120000000 

Indebtedness at the end of the financial 
year 

I) Principal Amount 0 10000000 0 100000UO 

II) Interest due but not paid 0 0 0 0 

III) Interest accrued but not due 0 0 0 0 

Total (i+ii+iii) 0 10000000 0 10000000 



VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager: GCJ NIL 

51. 
P<lrticulars of Remuneration Name of MD/WTD/Manager 

Tota I 
No. Amn lin t 

1. Gross salary 
(a) Salary as per provisions 
contained In section 17(1) of the 

O.OC 

Inmm'l-t<l;V: Act, 1 Q61 

(b) Value of perquisites u/s 
0.0017(2) Income-tax Act,1961 

(L) Plufll~ hi lI~u uF !ialary uhder 0.00 
section 17(3) Income-tax Act,1961 

2. Stock Option 0.00 

3. Sweat Equity 0.00 

4. 
Commission 

-as % of profit 0.00 

-others,speclfy .... 0.00 

5. 
Others, please specify 0.00 

Total (A) 0.00 

Ceiling as per the Act 0.00 

B. Remuneration to other directors: [i] NIL 

51. 
No. 

Particulars of Remuneration Name of Directors Total 
Amount 

1. Independent Directors 

Fee for attending board / 
committee meetings 

Commission 

others, please specify 

0.00 

0.00 

0.00 

Total (1) 0.00 0.00 



2. Other Non-Executive Directors 

Fee for attending board / 
committee meetings 

Commission 

Others,please speciFy 

O.()O 

() .()() 

0.00 

Total (2) 

Total (B)=(1+2) 

0.00 0 .00 

0.00 

Total Managerial Remuneration 0.00 

Overall Ceiling as per the Act O.Ot) 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD ~ NIL 

C;L 
No. 

PlIrtlculZlrs of R.emuneratlon Key Managerial Personnel 

CEO 
Company 
SecretarY CFO 

Total 

Gro!! !olory
1. (a) Salary as per provisions 

contained In section 17( 1) of the 
Income-tax Act ,1961 

0 .00 

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

0 .00 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961 

0.00 

2. Stock Option 0.00 

3. Sweat Equity 0.00 

4. Commission 
-as % of profit 

-others,speclfy ..... 

0.00 

0.00 

5. Others, please specify 0.00 

Total 0.00 



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: o NIL 

Details of 
Authority Appeal

Section of th~ Brief Penalty
Type Companies Act Description /Punlshment/ [RD / NCLT made, If any 

Compounding / COURT] (give D et lis) 

A. COMPANY 

I'll 11 LI It)' 

Punishment 

Compounding 

B. DIRECTORS 

Penalty 

Punishment 

Compounding 
,. 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Punishment 

Compounding 



 

 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

TO  

THE MEMBERS OF 

M/S SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED 

 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S SNOWWHITE 
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprises the Balance 
Sheet, as at 31st March 2016 and the Cash Flow Statement for the year ended on that date, 
and a summary of significant accounting policies and other explanatory information. The 
Statement of Profit and Loss has not been prepared as referred to in Point No. (iv) of Note 
No. 2.16 of the Financial Statements. 

 

Management’s Responsibility for the Financial Statements  

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position , financial performance and 
cash flow of the Company in accordance with the accounting principles, generally accepted 
in India, including the  Accounting Standards specified under section 133 of the  Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes 
maintenance of adequate accounting records in accordance with the provision of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial control, that were operating effectively for 
ensuring that accuracy and completeness of the accounting records,  relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 

Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016;    
and 

 (b) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we 
enclose in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order.. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) In our opinion and to the best of our information and according to the explanations 
given to us, we report as under with respect to other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements-Refer Note No. 2.13 to its financial 
statements; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

       For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                             Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 

 



ANNEXURE “A” TO INDEPENDENT AUDITORS’ REPORT 

 The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

i. In respect of its fixed assets: 

(a) The company is maintaining proper records showing full particulars, including 
quantitative details and situation of the fixed assets.  

(b) The Fixed Assets have been physically verified by the management during the 
year and no material discrepancies were noticed on such verification.  

(c) According to the information and explanations given to us and based on our 
examination of the records of the Company, there were no immovable properties 
in the Company under fixed assets.  

ii. The inventories have been physically verified during the year by the management and 
the discrepancies noticed on physical verification of stocks as compared to book 
records were not material and have been properly dealt with in the books of account. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 
 

iv. In our opinion and according to the information and explanation given to us, the 
company has complied with provisions of section 185 and 186 of the Companies Act, 
2013 in respect of loans and investments made. 

 
v. The company has not accepted any deposits from the public and consequently, the 

directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi.    As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii. In respect of statutory dues: 
 

(a) According to the records of the company and information and explanations given 
to us, the Company has generally been regular in depositing undisputed statutory 
dues, including Income-tax, Tax deducted at sources, Professional Tax, Service 
Tax, Cess and other material statutory dues applicable to it, with the appropriate 
authorities. 

According to the information and explanations given to us, there were no   
undisputed amounts payable in respect of Income-tax,  Cess and other material 
statutory dues in arrears /were outstanding as at 31 March, 2016 for a period of 
more than six months from the date they became payable. 



(b) According to the information and explanations given to us, there are no dues of 
Income tax, Wealth tax, Sales tax, Value added tax, Service tax, Customs duty, 
Excise duty and Cess which have not been deposited with the appropriate 
authorities on account of any dispute except the following cases which are as 
follows: 

Name of 
the Statute 

Nature 
of Dues 

Amount  

(` In Rupees ) 

Period to 
which the 

amount 
relates 

Forum where the 
dispute is pending 

Income Tax 
Act, 1961 

Income 
Tax 

7,77,22,490/- A.Y. 2012-13 Commissioner of Income 
Tax-  

Appeals-I 

There were no other dues of duties which have not been deposited as at March 31, 2016 
on account of dispute.    

viii.    The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans. Accordingly, 
the provisions of Paragraph 3 (ix) of the order are not applicable to the Company and 
hence not commented upon.   

x.    Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year. 

xi.    Based upon the audit procedures performed and the information and explanations 
given by the management, the company is not paying any managerial remuneration. 
Accordingly the provisions of section 197 read with Schedule V to the Companies Act 
are not applicable to the company.  

xii.    In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, the provisions of Paragraph 3 (xii) of the 
Order are not applicable to the Company. 

xiii.    Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards. 

xiv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the provisions of Paragraph 3 (xiv) of the Order are not 
applicable to the Company and hence not commented upon. 



xv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the provisions of Paragraph 
3 (xv) of the Order are not applicable to the Company and hence not commented upon. 

xvi. In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions of Paragraph 3 (xvi) of 
the Order are not applicable to the Company and hence not commented upon. 

 

          For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                              Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure- B to the Independent Auditors’ Report  
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/s. 
SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of 31 March 
2016 in conjunction with our audit of the standalone financial statements of the Company 
for the year ended on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  



Meaning of Internal Financial Controls over Financial Reporting  
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorization of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting  
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 

          For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                             Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 

 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 10,000,000      10,000,000      
Reserves & Surplus 2.02 166,249,800     166,249,800     

176,249,800        176,249,800     
NON CURRENT LIABILITIES

Long Term Provisions 2.03 528,699           143,679           
528,699               143,679           

CURRENT LIABILITIES
Short Term Borrowings 2.04 10,000,000      130,000,000     
Trade Payables 60,519,210      4,138,632        
Other Current Liabilities 2.05 956,811,453     665,701,762     
Short Term Provisions 2.06 309,613           99,570            

1,027,640,276      799,939,964     

1,204,418,775  976,333,443 

ASSETS

NON CURRENT ASSETS
Fixed Assets 2.07

Tangible Assets 20,268,205      4,974,601        
Other Non Current Assets 2.08 172,856           172,856           

20,441,061          5,147,457        
CURRENT ASSETS

Inventories 2.09 835,191,663     570,523,894     
Cash & Cash Equivalents 2.10 2,185,655        15,678,770      
Short Term Loans & Advances 2.11 346,451,713     384,837,870     
Other Current Assets 2.12 148,683           145,452           

1,183,977,714      971,185,986     

1,204,418,775  976,333,443 

(0)                       -                 

As per our report of this date attached

For R KOTHARI & COMPANY                                                                 FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn.No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated :the 23rd day of June, 2016

                   Sd/-                                                                                                               Sd/-                                    Sd/- 
MANOJ KUMAR SETHIA                                                                             R  K BHAWSINGHKA                   P BAJORIA
Partner                                                                                                                    Director                              Director

1 & 2The Accompanying Notes are an Integral Part of the Financial 
Statements

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 

Note 
No.



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes -                      -                        
Adjustment for :

Stock In Trade -                       (357,388,790)          
Loans and Advances/Other Assets 38,382,926           (173,610,863)          
Work - In - Progress (263,865,494)        (152,989,725)          
Trade/Other Payables 348,085,332          511,780,362           

Net Cash from/(used in) Operating Activities 122,602,764      (172,209,016)      

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (16,095,879)          219,837,259           

Net Cash from/(used in) Investing Activities (16,095,879)       219,837,259        

C. CASH FLOW FROM FINANCING ACTIVITIES
Decrease in Borrowings (120,000,000)        (32,500,000)           

Net Cash from/(used in) Financing Activities (120,000,000)     (32,500,000)        

INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (13,493,115)       15,128,243          

Cash and Cash Equivalents at the Beginning of the period 15,678,770           550,526                 

Cash and Cash Equivalents at the end of the period 2,185,655           15,678,770          

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                         FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn.No. 307069E

           Sd/-                                                                                              Sd/- Sd/-

Membership No. 064308

Place  : Kolkata                                  
Dated :the 23rd day of June, 2016

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

MANOJ KUMAR SETHIA                                                                               R K BHAWSINGHKA                  P BAJORIA
Partner                                                                                                                    Director                               Director

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended
31.03.2015

Rs.

Year ended
31.03.2016

Rs.



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED                  

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2016  

Note 1: Significant Accounting Policies 

 

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 

a)  The financial statements have been prepared to comply in all material respects with 

the mandatory Accounting Standards notified by Companies (Accounts) Rules, 

2014, (as amended) and the relevant provisions of the Companies Act, 2013. The 

financial statements have been prepared under the historical cost convention on 

accrual basis in accordance with the accounting principles generally accepted in 

India. The accounting policies have been consistently applied by the Company. 

 

b) All assets and liabilities have been classified as current or non-current wherever 

applicable as per the Company’s normal operating cycle and other criteria set out in 

the Companies Act, 2013.  

 

B. REVENUE RECOGNITION 

Revenue from Real Estate Project is recognised upon transfer of all significant risks & 

rewards of ownership to the buyers, which generally coincide with the firming of the sale 

agreements and when it is reasonably certain that the ultimate collection will be made and 

no significant uncertainty exists regarding the amount of consideration.  

However, where the Company still has obligation to perform substantial acts even after the 

transfer of all significant risks and rewards, revenue is recognized on Percentage of 

Completion Method (POC) when the criteria specified in the Guidance Note on Accounting 

for Real Estate Transactions (Revised 2012) issued by Institute of Chartered Accountants of 

India are satisfied. The stage of completion under the POC method is measured on the 

basis of percentage that actual costs incurred on Real Estate projects including land, 

construction and development cost bears to the total estimated cost of the project. The 

estimates of the projected revenues, projected profits, projected costs, costs to completion 

and the forcible loss are reviewed periodically by the management and any effect of 

changes in estimates is recognized in the period such changes are determined.   

 

C. FIXED ASSETS 

Fixed Assets have been stated at cost less accumulated depreciation. Interest on 

borrowings for acquisition and / or construction of fixed assets and revenue expenses 

incurred at Project sites are capitalized as part of asset cost in so far as such interest and 

expenses relates to the period prior to the completion of the Project.   
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D. DEPRECIATION 

Depreciation has been provided on prorata basis on Straight Line Method as per the useful 

life of the assets as prescribed under Part C of Schedule II of the Companies Act, 2013. 

 

E. INVENTORIES 

a) Work In Progress 

The value of Work in Progress is aggregate of construction and Development 

Expenses, Materials, Borrowing costs, other overheads relating to projects under 

construction. Work in Progress is valued at cost. 

b) Completed Real Estate Projects are valued at lower of cost or net realizable value. 

 

F. BORROWING COST  

Borrowing cost attributable to the construction of qualifying assets as defined in Accounting 

Standard - 16 on Borrowing Cost, are capitalized as part of the cost of construction. Other 

borrowing cost is expensed as incurred. 

 

G. EMPLOYEE BENEFITS 

Provision for Leave Entitlement is accrued and provided on the basis of balance leave at the 

close of the year.  

 

H. FOREIGN CURRENCY TRANSACTIONS 

Transactions denominated in foreign currency are recorded at the exchange rates prevailing 

on the date of the transactions. 

Monetary and Non Monetary assets and liabilities denominated in foreign currency are 

translated at the exchange rates prevailing on the balance sheet date and resultant 

gain/loss are capitalized as part of the cost of construction till the completion of the project.  

 

I. MISCELLANEOUS EXPENDITURE 

Preliminary expenses will be written off over a period of five years from the commencement 

of commercial activities.   

 

J. PRE-OPERATIVE EXPENSES  

Pre-operative expenses will be appropriately accounted for after the commencement of 

commercial activities.  

   

 

 

 



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED                  

K. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for 

which it is probable that an outflow of resources will be required to settle the obligation and 

in respect of which a reliable estimate can be made. These are reviewed at each balance 

sheet date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 

 

L. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles require management to make estimates and assumption that affect the reported 

amounts of assets and liabilities and the disclosure of contingent liabilities on the date of   

the financial statements. Actual results could differ from those estimates. Any revision to 

accounting estimates is recognised prospectively in current and future periods.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Note 2.01: SHARE CAPITAL

Authorised
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each 10,000,000        10,000,000    

Issued, Subscribed & Paid Up
1,000,000 (Previous Year 1,000,000) Equity Shares of Rs.10/- each fully paid up. 10,000,000        10,000,000    

10,000,000     10,000,000  

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 1,000,000         1,000,000      

Shares Outstanding at the Closing of the Year 1,000,000         1,000,000      

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 10,000,000        10,000,000    

Shares Outstanding at the Closing of the Year 10,000,000        10,000,000    

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company
Infinity BNKe Infocity Private Limited & its Nominees 1,000,000         1,000,000      

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 1,000,000         1,000,000      

Note 2.02: RESERVES & SURPLUS

Securities Premium Account
Opening Balance 166,249,800      166,249,800   

Closing Balance 166,249,800   166,249,800

Note 2.03: LONG TERM PROVISIONS

Provision for Employee Benefits 528,699            143,679         

528,699           143,679       

Note 2.04: SHORT TERM BORROWINGS

Secured
From Other Parties -                   120,000,000   
[ Secured by mortgage of land admeasuring Nil ( Previous Year 5.443 acres) situated at Vrindavan, Distt:
Mathura, U. P. ].

Unsecured
Loans from Body Corporate 10,000,000        10,000,000    

10,000,000     130,000,000

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Note 2.05: OTHER CURRENT LIABILITIES

Advance From Holding Company [ Refer Note No. 2.15 ] 284,441,818      173,930,000   
Advance Received From Space Booking 665,646,612      486,947,096   
Expenses Payable 783,170            173,396         
Statutory Liabilities 5,939,853         4,651,270      

956,811,453   665,701,762

Note 2.06: SHORT TERM PROVISIONS

Provision for Employee Benefits 309,613            99,570          

309,613           99,570         



As at As at Upto Upto As at

01/04/2015 31/03/2016 31/03/2015 31/03/2016 31/03/2016

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Tangible

- - - - - - - - -

(224,674,730)       (132,714,060)       (357,388,790)       (-) (-) (-) (-) (-) (-)

- 14,261,554          - 14,261,554          - 312,570              - 312,570              13,948,984          

(-) (-) (-) (-) (-) (-) (-) (-) (-)

1,945,808            65,534                - 2,011,342            340,874              253,401              (-) 594,275              1,417,067            

(798,675)             (1,147,133)          (-) (1,945,808)          (163,389)             (177,485)             (-) (340,874)             (1,604,934)          

3,690,338            1,768,791            - 5,459,129            320,671              236,304              (-) 556,975              4,902,154            

(-) (3,690,338)          (-) (3,690,338)          (-) (320,671)             (-) (320,671)             (3,369,667)          

5,636,146 16,095,879 - 21,732,025 661,545 802,275 - 1,463,820 20,268,205 

(225,473,405)    (137,551,531)    (357,388,790)    (5,636,146)        (163,389) (498,156)            (-) (661,545)            (4,974,601)        

Note: Figures in bracket represent previous year’s amounts.

Total

Note 2.07: FIXED ASSETS

Plant & Machinery

Adjustments

Motor Vehicle

Furniture, Fixture & Equipments

Land-Freehold

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

DESCRIPTION OF ASSETS

GROSS BLOCK (AT COST) DEPRECIATION

Additions Deductions / 
Adjustments Additions

NET BLOCK



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED

Note 2.08: OTHER NON CURRENT ASSETS

Preliminary Expenses 172,856            172,856         

172,856           172,856       

Note 2.09: INVENTORIES

Stock - In - Trade 357,388,790      357,388,790   
Land - Freehold

357,388,790      357,388,790   

Work - In - Progress
Building Work In Progress 132,580,115      25,724,372    
Pre - Operative Expenses

Balance Brought Forward 187,410,732      49,426,744    
Advertisement & Publicity Expenses 49,325,652        39,219,011    
Auditor Remuneration 35,013              20,000          
Commission & Brokerage 13,738,356        19,888,615    
Depreciation 802,275            498,156         
Employment Benefit Expenses 8,963,465         3,349,847      
Finance Charges (Net) 20,886,341        55,076,857    
Rates & Taxes 42,042,595        1,630,238      
Rent 5,163,450         3,183,386      
Professional Fee 1,939,326         10,302,504    
Miscellaneous Expenses 14,427,018        4,765,663      
Insurance 488,534            49,711          

477,802,873      213,135,104   

835,191,663   570,523,894

Note 2.10: CASH AND CASH EQUIVALENTS

Cash on Hand 22,362              255,539         
Balance with Banks 1,003,509         15,423,231    
Fixed Deposit (Pledged With Bank)
      As margin money 1,159,784         -               

*Fixed Deposits with Bank is having original maturity of more than 12 months
2,185,655       15,678,770  

Note 2.11: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Loans To Bodies Corporate 99,643,259        82,868,727    
Advances (Recoverable in Cash or in kind or for Value to be received) 229,200,269      293,641,501   
Advance against Projects -                   1,065,000      
Advance Income Taxes including Tax Deducted at Source 9,156,124         2,029,604      
Service Tax Receivable 7,458,561         4,466,538      
Security Deposits 993,500            766,500         

346,451,713   384,837,870

Note 2.12: OTHER CURRENT ASSETS

Prepaid Expenses 148,683            145,452         

148,683           145,452       
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Note 2.13: Contingent Liabilities and Commitments (To the Extent Not Provided For) 

i.  The estimated amount of contracts, net of advances remaining to be executed on account 

as on 31.03.2016 Rs.355,821,145/- (Previous Year Rs.18,312,200/-).  

ii.   Corporate guarantee given to the bankers of Infinity Infotech Parks Ltd. the ultimate 

holding company  for  Overdraft facility availed by them amounting to Rs. NIL (Previous 

Year Rs.100,000,000/-). 

iii.  Corporate guarantee given to IFCI Ltd on behalf of Infinity Infotech Parks Ltd, the ultimate 

holding company for Term loan availed by them amounting to Rs.750,000,000/-. 

iv.  Disputed Demand in respect of Income Tax for the Assessment Year 2012-2013 is 

amounting to Rs.77,722,490/-. The Company has preferred appeal to the commissioner of 

Income Tax (Appeals) against the said demand. 

 

 
Note 2.14: Employee Benefits 

a) The earned leave liability arises as and when services are performed by an employee. The 

aforesaid liability is calculated for leave balance outstanding as on reporting date which is higher 

than the actuarial Valuation as required under Accounting Standard AS-15. 

 

b) Change in present value of obligation:- 

Particulars 
Compensated Absences  

(Rs.) 

 2015-16 2014-15 

Present value of obligations at the beginning of year 243,249 57,536 

Interest Cost - - 

Current service cost 673,920 185,713 

Less: Benefits paid 78,857 - 

Actuarial (gain) / loss on obligation - - 

Present value of obligations at year end 838,312 243,249 

         

c) Reconciliation of present value of defined benefit obligation:- 

Particulars 
Compensated Absences 

(Rs.) 

 2015-16 2014-15 

Present value of unfunded obligations at the beginning of 

year 

838,312 243,249 

Fair value of plan assets as at the end of the period. - - 

Present value of unfunded obligations at year end 838,312 243,249 

Unfunded Net Liability 838,312 243,249 



SNOWWHITE INFRASTRUCTURE PRIVATE LIMITED                  

d) Expenses recognized:-  

Particulars 
Compensated Absences 

(Rs.) 

 2015-16 2014-15 

Current Service Cost 673,920 185,713 

Interest Cost - - 

Less: Expected return on plan Assets - - 

Net actuarial (gains) / losses - - 

Expenses recognized  673,920* 185,713* 

     * included in Work – In – Progress (Refer Note No. 2.09) 

 

e) Principal actuarial assumptions:-  

Sl. No. Particulars Rate % 

I Discount rate as at 31.03.2016 8 

II Future salary increase 7 

 

Note 2.15: Related Party Disclosures 

 

A. Relations 

 (i) Holding Company   : Infinity Infotech Parks Limited   

         (Holding 100% equity in the Holding Company)  

: Infinity BNKe Infocity Pvt. Ltd.   

   (Holding 100% equity in the Company) 

 (ii) Fellow Subsidiary   : Infinity Townships Pvt. Ltd. 

     Companies   : Infinity Jaipur Knowledge City Pvt. Ltd  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd. 

 : Infinity Finance Ltd. 

: Infinity Villa Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Magnitude Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 

 

(iii) Key Management Personnel : Mr. Piyush Bajoria 
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(iv) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence      

 

 Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 

 

B. Transaction carried out with related parties referred in A above, in ordinary course of 

business:  

Related Party 
Nature of 

Transaction 

Transaction 

During The Year 

Balance As on 

31-03-2016 

Infinity Infotech Parks 

Ltd. 

 

IFCI Loan 

 – Received  

 

 - Given 

 

Advance  

– Received  

 

– Given  

 

 

Finance Charges  

 

 

Consultancy Fee 

 

 

 

325,051,382 

(-) 

  47,756,138 

(-) 

 

- 

(187,800,000) 

138,650,000 

(205,900,000) 

 

8,100,000 

(3,92,00,000) 

 

18,549,000 

(1,348,320) 

 

 

277,295,244 

(-) 

- 

(-) 

 

- 

(138,650,000) 

- 

(-) 

 

7,146,574 

(35,280,000) 

 

16,929,000 

(1,228,320) 

 

Note: Figures in bracket represent previous year’s amounts. 

 

 

Note 2.16: Other Disclosures 

i. The disclosure requirements of Accounting Standard- 17 on Segment Reporting; Accounting 

Standard- 20 on Earnings per Share and Accounting Standard- 22 on Accounting for Taxes on 

Income are not applicable to the Company as it is yet to start its commercial activities.  
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ii. In the opinion of the Management, there is no impairment of the assets to which Accounting 

Standard- 28 applies requiring any recognisition. 

 

iii. The Company has during the year released the equitable mortgage on Land situated at Khasra 

no.605,606 & 611 measuring 1.092,.864 & 0.348 hectares equivalent to 5.693 acres in 

vrindavan, U.P. from Karnataka Bank in respect of overdraft facility availed by Infinity Infotech 

Parks Limited with power of the ultimate holding company.  

 

iv. The Company is developing residential project on the land situated at Vrindavan, Uttar 

Pradesh. The commercial activities in respect of the said project are yet to be started, 

accordingly no Statement of Profit & Loss has been prepared. Work In Progress pending 

allocation for ongoing project of the Company amounting to Rs.477,802,873/- (Previous Year 

Rs.213,135,104/-) includes Pre-Operative expenses amounting to Rs.345,222,757/- (Previous 

Year Rs.187,410,732/-).  

 

v. All Current Assets appearing in the Balance Sheet as at 31.03.2016 have a value on 

realization in the ordinary course of the Company’s business at least equal to the amount at 

which they are stated in the Balance Sheet.  

 

vi. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development 

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act.  

 

vii. Figures for the previous year have been regrouped and / or rearranged, wherever 

necessary.  

  

  As per our report of this date attached. 
 
For R KOTHARI & COMPANY           FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
  Sd/-  Sd/-                              Sd/- 
 
 
MANOJ KUMAR SETHIA         R K BHAWSINGHKA                  P BAJORIA  
Partner                 Director                             Director 
Membership Number: 064308 
 
Place : Kolkata 
Dated: the 23rd day of June, 2016 
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DIRECTORS’ REPORT  

 
 
Dear Shareholders, 
 
Your Directors have pleasure in presenting the 9th Annual Report together with the Audited Accounts of the 

Company for the Financial Year ended March 31, 2016. 

 
FINANCIAL RESULTS 
 
The salient features of the Financial Results of the Company for the year under review are as follows: 

    

Particulars 

Year Ended 

31.03.2016 

 (Amount in Rs.) 

Year Ended 

31.03.2015 

(Amount in Rs.) 
Total Revenue  1,105,018 1,098,980

Profit Before Tax 1,011,005 747,888

Tax Expenses 

Current Tax 312,402 231,100

Profit After Tax  698,603 516,788

Balance Brought Forward from Previous Year                  516,788 -

Balance to be Carried Forward   1,215,391 516,788

 
DIVIDEND 
 
Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do not 

recommend any dividend for the year ended on March 31, 2016. 

 
TRANSFER TO RESERVES 

The Board of the Company has decided/proposed not to transfer any amount out of its profits to its reserves. 

 
STATE OF COMPANY’S AFFAIRS & GENERAL REVIEW 
 
Your directors have pleasure in informing you that during the year under review, the Company is developing a 

residential township project 'Mayavan' at Vrindavan, comprising exceptional lifestyle, leisure and hospitality 

facilities through a Special Purpose Vehicle (SPV), “Brajbhumi Nirmaan Pvt. Ltd”. 

 
CHANGE IN NATURE OF BUSINESS, IF ANY 

The Company is engaged in the business of real estate development. During the year under review, there has been no 

change in the nature of business of the Company.  
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SHARE CAPITAL 

During the year under review, the Company has not made any allotment of Equity Shares. Consequently, there is no 

change in the issued, subscribed and paid-up capital of your company as on March 31, 2016. 
 
DIRECTORS    

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Piyush Bajoria, retire by rotation at the 

ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The Board recommends his 

re-appointment. 

 
None of the Directors of the Company are disqualified for being appointed or re-appointed as Directors, as specified 

in section 164(2) of the Companies Act, 2013 and rule 14(1) of the Companies (Appointment and Qualification of 

Directors) Rules 2014 as amended. 

 
BOARD MEETINGS 

During the financial year 2015-16, the Board of Directors met four times on 25.06.2015, 23.09.2015, 04.12.2015 and 

17.03.2016.  In terms of the provisions of the Companies Act, 2013, the maximum time gap between any two 

consecutive meetings of the Board is not more than 120 days. The composition of the Board of Directors and 

meetings attended by the Directors are as hereunder: 

 

 

 

 

 

 

 

 

 
DIRECTOR’S RESPONSIBILITY STATEMENT 

In terms of Section 134 (5) of the Companies Act, 2013, the Board of Directors of the Company confirms that: 

i in the preparation of the annual accounts for the year ended March 31, 2016, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

ii such accounting policies have been selected and applied consistently and the Directors made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

as on March 31, 2016 and of the profits of the Company for the year ended on that date; 

iii proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

iv the annual accounts of the Company have been prepared on a going concern basis; 

 
 

Sl. No. Name of the Directors Category 
No. of 

Meetings 
held 

No. of 
Meetings 
attended 

1.  Mr. Piyush Bajoria  Non-Executive 
Director 4 4 

2.  Mr. Piyush Kedia Non-Executive 
Director 4 4 

3.  Mr. Satish Kumar Kalbalia  Non-Executive 
Director 4 4 
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v proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such 

systems were adequate and operating effectively. 

 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES  

The Company does not have any subsidiary, associate or joint venture. 

 
RISK MANAGEMENT 

The Company has an adequate Risk Management system considering its size which aims at enhancing shareholders’ 

value and providing an optimum risk reward trade-off. The risk management approach is based on a clear 

understanding of the various risks that are associated with the business model in which the Company operates 

coupled with the disciplined risk monitoring, measurement, continuous risk assessment and mitigation measures. 

The major risks have been identified by the Company and its mitigation process have been formulated  in the areas 

such as business, project execution, event, financial, human, environment and statutory compliance. There is no 

element of risk identified by the Management that may, in the opinion of the Board, threaten the existence of the 

Company. 

 
INTERNAL FINANCIAL CONTROLS  

The Company has in place adequate internal financial controls with reference to the financial statements, 

commensurate with the size and scale of operations of the Company. During the year under review, such controls 

were tested and no reportable material weaknesses in the design and operations were observed. 

 
PUBLIC DEPOSITS 

During the year under review, the Company has not invited or accepted any deposits from the public in terms of the 

provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014 

as amended. 

 
PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

During the year under review, no transactions/contracts/arrangements of the nature as specified in terms of the 

provisions of Section 188(1) of the Companies Act, 2013 has been entered by the Company with related party (/ies).  
 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The provisions of Section 186 of the Companies Act, 2013 pertaining to loans, guarantees and investments activities 

is not applicable to the Company since the Company is engaged in the business of real estate development as defined 

in Para 5(a) of Schedule-VI of the Act. However, the particulars of loans, guarantees and investments given/made 

during the financial year under review have been furnished in notes to financial statements. 
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

Pursuant to the provisions of Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 of the Companies 

(Accounts) Rules, 2014 as amended, the particulars as required in respect of conservation of energy and technology 

absorption are not applicable considering the nature of activities undertaken by the Company during the year under 

review. 

 
During the year under review, there was no foreign exchange earnings and outgo.        

 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS  OR COURTS OR 

TRIBUNAL 

No significant and material orders have been passed by any Regulators or Courts or Tribunals which can have an 

impact on the going concern status and the Company’s operations in future. 

 
MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET DATE 

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the 

Company’s financial position have occurred between the end of the financial year of the Company and the date of 

this report. 

 
EXTRACT OF ANNUAL RETURN 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013 read with Rule 12 of Companies 

(Management and Administration) Rules 2014 as amended, Extract of the Annual Return for the financial year 

ended March 31, 2016 prepared in terms of the provisions of Section 92(3) of the Companies Act, 2013, in Form 

MGT- 9 and forms part of this Report. 

 

AUDITORS & AUDITORS’ REPORT 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditors) 

Rules, 2014 as amended, M/s. R Kothari & Company, Chartered Accountants, (Firm Registration No. 307069E), 

were appointed  as Statutory Auditors of the Company to hold office upto the conclusion of the 12th Annual General  

Meeting to be held in the year 2019 (subject to ratification of the appointment by the members at every Annual 

General Meeting). Accordingly, the Board of Directors recommends the ratification of their appointment as the 

Statutory Auditors at the ensuing Annual General Meeting. 

 
The auditor’s report does not contain any adverse observation or qualification requiring explanation or comments 

from the Board under Section 134(3)(f) of the Companies Act, 2013. 
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GENERAL 
 
The other disclosures, not commented upon this report pursuant to Section 134 read with the Companies (Accounts) 

Rules, 2014 as amended and other applicable provisions and rules, if any, of the Companies Act 2013, are not 

applicable to the Company for the financial year under review. 

 

ACKNOWLEDGEMENT 

Your Directors place on record their sincere appreciation for the valuable contributions and continued co-operations 

received by the Company from its bankers, other associates of the Company and Statutory Authorities. 

 
 

 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

 

 

                                                                                                  Sd/-                                                            Sd/-  

                                 P KEDIA                               P BAJORIA 

                                  Director                                                  Director                        

 

 

 

Place: Kolkata 

Dated: the 23rd day of June, 2016                             



Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

As on the financial year ended on 31/03/2016 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12( 1) of the Companies (Management and 
Administration) Rules, 2014 

I. REGISTRATION AND OTHER DETAILS: 

I) CIN U45209WB2007PTC119489 


II) Registration Date 12/10/2007 

Date Month Year 


Magnitude Infrastructure Pvt Ltd 
III) Name of the Company 

Indian Non-Government Company / Limited by sharesIv) Category/Sub-Category of the Company 


v) Address of the Registered office and contact details 


Address Infinity, Plot A3, Block- GP, Sector- V 

Town / City 
KOLKATA 


State West Bengal Pin Code 700091 


Country Name INDIA Country Code IN 


Telephone With STD 


Area Code 033 Number 23573686 


Fax Number 


Email Address mkedia@infinityitpark.com 


Website 


vi) Whether listed company No 

vii} Name and Address of Registrar & Transfer Agents ( RTA }:-Full address and contact details to be given.o NIL 

Name of Registrar & Transfer 

Address 

Town / City 

State Pin Code 

Telephone With STD 
Area Code Number 

Fax Number 

Email Address 

[ Please provide valid and current email-id of the dealing officer of RTA ] 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

SI. No. Name and Description of main products 
/ services 

NIC Code of the 
Product/ service 

Vo to total turnover 
bf the company 

1 Real estate activities with own or leased property 6810 100.00 

mailto:mkedia@infinityitpark.com


III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES D NIL 

[ No. of Companies for which Information Is being filled] 

SI. 
No. 

NAME AND ADDRESS OF THE 
COMPANY 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE 

% of 
shares 

held 

Applicable 
Section 

1 Infinity BNKe I nfoclty Pvt Ltd 

Infinity Towers, Plot A3 Block 
GP, Sector V Saltlake City, 
Kolkata , West Bengal, 700091 

U72200WB2006PTC110488 Holding 100.00 Section 2(<46) 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the year 

No. of Shares held at the end of the 
year 

0/0 

Cha nge 
duri ng 
the year 

A. Promoters 

(1) Indian 

a. Individual/HUF 

b. Central Govt. 

c. State Govt (s) 

,d. Bodies Corp. 

e. Banks / FI 
f. Any Other .... 

Demat Physical 

842,952 

Total 

842,952 

% of 
Total 
Shares 

100.00 

Demat Physical 

842, 952 

Total 

84 2,952 

% of 
Total 
Share 

100.00 

Sub-total (A) (1): 842,952 842,952 100.00 842,952 842,952 100.00 

(2) Foreign 

a. NRIs - Individuals 
b. Other 
Individuals 

c. Bodies Corp. 
d. Banks / FI 
e. Any Other .... 

Sub-total (A) (2):

Total shareholding of 
Promoter (A) = (A)(l) 
+(A)(2) 

842,952 PA2,952 100.00 842,952 842,952 100.00 



8. Public Shareholding 

1. Institutions 

il) Mutual Funds 

b) 6anks / FI 

c) Central Govt 

d) State Govt(s) 
c) Venture Capital 
Funds 

f) Jn~lIri)nr.r. 
Companies 

g) FIls 
h) Foreign Venture 
Capital Funds 

I) Others (specify) 

Sub-total (8)(1):

2. N.on-;Institutions 

a) Bodies Corp . 
I) Indian 

II) Overseas 
b) Individuals 

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. llakh 

II) Individual 
shareholders 
holding nominal 
share capital In 
excess of Rs 1 lakh 

c) Others 
(specify) 

Sub-total (8)(2):

Total Public 
Shareholding (B)= 
(B)(I)+(B)(2) 

C. Shares held by 
Custodian for GDRs & 
ADRs 

Grand Total (A+B+C) 842,952 842,952 100.00 842,952 842,952 100.00 



B.Shareholding of Promoters 

SI 
No. 

Shareholder's 
Name 

Shareholding at the beginning of the 
year 

Share holding at the end of the 
year 

No, of 0;'. of % of SI1at'es 1'10. of % of tot,,, % of i)'w 

Shares total 
Shares 
of the 
company 

Pledged / 
encumbered 
to total 
shares 

Shares Shares of 
the 
company 

Shares 
Pledged 
/ 
encumbe 
red to 
total 
shares 

CI1<ln 
g l":£! In 
share 
holding 
during 
the 
year 

1 Infinity BNKc Infoclty Pvt. Ltd. 842,892 99.9S 842,892 99.99 

2 Rishl Jalan jointly with IBIPL 10 O.OC 10 0.00 

3 Plyush Kedla jointly with 
IBIPL 

10 0.00 10 0.00 

4 Plyush Bajorla jOintly with 
IBIPL 

10 O.OC 10 0.00 

5 Satlsh Kumar Kalballa jOintly 
with IBIPL 

10 O.OC 10 0.00 

6 Madhu Sudan Chokhanl jointly 
with IBIPL 

10 O.OC 10 0.00 

7 Gourl Shankar Bajorla jointly 
with IBIPL 

10 O.OC 10 0.00 

Total 842,952 842,952 

C. Change in Promoters' Shareholding ( please specify, if there is no change) 

SI 
No. 

Shareholding at the 
beginning of the year 

Cumulative Shareholdi ng 
during the year 

No. of shares % of total 
shares of 

the 
company 

No. of shares % of total 
shares of 

the 
company 

At the beginning of the year 

1 Infinity BNKe Infocity Pvt. Ltd. 842,892 99.99 
2 Rishi lalan jointly with IBIPL 10 0.00 
3 Piyush Kedia jointly with IBIPL 10 0.00 
4 Piyush Bajoria jointly with IBIPL 10 0.00 
5 Satish Kumar Kalbalia jointly with IBIPL 10 0.00 
6 Madhu Sudan Chokhanl jOintly with IBIPL 10 0.00 
7 Gouri Shankar Bajoria jointly with IBIPL 10 0.00 

I 

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc): 

I 

At the End of the year 

Infinity BNKe Infocity Pvt. Ltd. 842,892 99.99 



2 

3 

4 

.s 

(j 

7 

At the End of the year 

Rishi Jalnnjointly with IBIPL 

Piyush Kedin jointly with IllIPL 

Piyush I3njoria jointly with IBIPL 

Satish Kumar Knlbnlinjointly with IBIPL 

Madhu Sudan Chokhani jointly with IBIPL 

Gouri Shankar Bajoriajointly with IllIPL 

10 

10 

10 

10 

10 

10 

n nn 

O.OU 

O.OU 

0.00 

0.00 

0.00 



D. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of G DRS 
and ADRs): 

51 Shareholdlng at the Cumulative 
No. beginning of the year Shareholdlng durlnag 

'-hI" Yi'~t' 
'" 

For Each of the Top 10 Shareholders No. of shares % of total No. of shares Vo of 'total 
shares of shal of 

the the 
company comp;:my 

At the beginning of the year 

Date wise Increase/Decrease in 
Share holding during the year 
"1Jt:dfY'~'7 the reasons for 
Increase decrease 
allotment transfer 
sweat equity etc): 

At the End of the year 

E. of Directors and Key Personnel: 

SI 
No. 

Shareholdlng at the 
beginning of the year 

Cumulative Shareholdi ng 
the year 

For Each of the Directors and 
KMP 

No. of shares % of total 
shares of 

the 
company 

No. of shares Yo of total 
shares of 

the 
company 

At the beginning of the year 

Date wise Increase / Decrease in 
Promoters Share holding during 
the year spedfylflY the reasons for 
Increase allotment 
I transfer bonus/ equity 
etc}: 

At the End of the year 
0 



V. INDEBTEDNESS NIL 


Indebtedness of the Company including interest outstanding/accrued but not due for payment 


I 
Secured Loans Unsecured Deposits Total 
excluding Loans Indebtedness 
deposits 

Indebtedness at the beginning of the 
financial year 

I) Principal Amount 

II) Interest due but not paid 

III) Interest accrued but not due 

Total (i+ii+iii) 

Change in Indebtedness during the 
financial year 

Addition 

Reduction 

i Net Change 

Indebtedness at the end of the financial 
year 

I) Principal Amount 

II) Interest due but not paid 

IIi) Interest accrued but not due 

Total (i+ii+iii) 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Direcotrs and / or M~n~ger : [TI Nil 

51. 
Particulars of Remuneration Name of MD/WTD/Manager 

Tota I 
No. Amo IJnl 

1. Gross salary 
(a) Salary as per provisions G.O(
contained in section 17(1) of the 
Income-tax Act,1961 

(b) Value of perquisites u/s 
0.0017(2) Income-tax Act,1961 

(c) Profits in lieu of salary under 0.00 
section 17(3) Income-tax Act,1961 

2. Stock Option 0 .00 

3. Sweat Equity 0.00 

4. 
Commission 

0 .00-as % of profit 

-others,specify .... 0 .00 

5. 
Others, please specify 0.00 

Total (A) 0.00 

Ceiling as per the Act 0 .00 

B. Remuneration to other directors: m NIL 

51. Particulars of Remuneration Name of Directors Total 
No. Amount 

1. Independent Directors 

Fee for attending board / 
committee meetings 

Commission 

Others,please specify 

0.00 

0.00 

0.00 

Total (1) 0.00 0.00 



2. Other Non-Executive Directors 

Fee for attending board I 
committee meetings 

Commission 

Others, please SI)cclry 

0.00 

0.00 

0.00 

Tntnl (?) 

Total (B)=(1+2) 

0 ,00 U.UlJ 

0.00 

Total Managerial Rc,:IlIUlierCltlun 0.00 

Overall Ceil ing as per the Act 0.00 

l,;, Kt:MUNERATlON TO KEY MANAGERIAL PERSONNEL OTHa:R. THAN MD/MI\NI\GER / WTO 

51. 
No. Particulars of Remuneration Key Managerial Personnel 

CEO 
Company 
Secretary 

CFO 
Total 

Gross salary 
1. (a) Salary as per provisions 

contained In section 17( 1) of the 
Income-tax Act ,1961 

0 .00 

(b) Value of perquisites uls 17(2) 
Income-tax Act,1961 

0.00 

(c) Profits In lieu of salary under 
i ctl0n 17(1) Incomo-t:lX /\ctl 1061 

0.00 

2. Stock Option 0.00 

3. Sweat Equity 0.00 
4. Commission 

-as % of profit 

-others,speclfy .. .. . 

0 .00 

0.00 

5. Others, please specify 0.00 

Total 0.00 



I 

VII. PENALTIES I PUNISHMENTI COMPOUNDING OF OFFENCES: NIL 

I Details of 
AuthOrity

Section of the Brief 
i r any/ NCLT • Type COl Act 

(give D<I.:tillls)/ COURT] Compounding 
I 

A. COMPANY 

I Penalty 

Punishment 

! Compounding 

B. DIRECTORS 

Penalty 

Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Punishment 

Compounding 



 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

TO  

THE MEMBERS OF 

M/S MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED 
 

Report on the Financial Statements 

We have audited the accompanying financial statements of M/S MAGNITUDE 
INFRASTRUCTURE PRIVATE LIMITED (“the Company”), which comprises the Balance 
Sheet as at 31st March 2016, the Statement of Profit and Loss and the Cash Flow Statement 
for the year ended on that date, and a summary of significant accounting policies and other 
explanatory information. 

 

Management’s Responsibility for the Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
Companies Act, 2013 (‘’ the Act’’) with respect to the preparation of these financial 
statements that give a true and fair view of the financial position , financial performance and 
cash flow of the Company in accordance with the accounting principles, generally accepted 
in India, including the  Accounting Standards specified under section 133 of the  Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014.This responsibility also includes 
maintenance of adequate accounting records in accordance with the provision of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial control, that were operating effectively for 
ensuring that accuracy and completeness of the accounting records,  relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provision of the Act, the accounting and auditing standards, 
and matters which are required to be included in the audit report under the provision of the 
Act and the Rules made there under.  



We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments; the auditor 
considers internal control relevant to the Company’s preparation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company’s Directors, as well as evaluating the overall 
presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the financial statements.  

 
 
Opinion  

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2016; 

(b) In the case of Statement of Profit and Loss, of the Profit of the Company for the year 
ended on that date; and 

(c) In the case of Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by 
the Central Government of India in exercise of powers conferred by sub-section (11) of 
Section 143 of the Act, we enclose in the “Annexure A” a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 



(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

(e) On the basis of written representations received from the directors as on 31st March 
2016, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March 2016, from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer to 
our separate Report in “Annexure B”;and 

(g) In our opinion and to the best of our information and according to the explanations 
given to us, we report as under with respect to other matters to be included in the 
Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014: 

i. The Company has disclosed the impact of pending litigation on its financial 
position in its financial statements- Refer Note 2.12 to its financial statements ; 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

 

 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                               Sd/-    

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                      Membership Number: 064308 

 
 
 
 
 
 
 
 
 
 

 
 



“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT 

The Annexure “A” referred to in paragraph 1 under the heading ‘Report on Other Legal & 
Regulatory Requirement’ of our report of even date to the financial statements of the 
Company for the year ended March 31, 2016, we report that: 

On the basis of such checks as we considered appropriate and according to the information 
and Explanations given to us during the course of our audit, we report that: 

i. According to the information and explanations given to us, the company does not have 
any fixed assets and therefore reporting under Paragraph 3 (i) of the Order is not 
applicable. 

 
ii. According to the information and explanations given to us, the company does not have 

any inventory and therefore paragraph 3 (ii) of the Order is not applicable. 
 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms or 
other parties listed in the register maintained under Section 189 of the Companies Act, 
2013. Therefore, the reporting under Paragraph 3 (iii) of the said Order is not 
applicable to the Company. 
 

iv. In our opinion and according to the information and explanation given to us, the 
company has complied with provisions of section 185 and 186 of the Companies Act, 
2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

v. The company has not accepted any deposits from the public and consequently, the 
directives issued by Reserve Bank of India and provisions of Section 73 to Section 76 or 
any other relevant provisions of the Companies Act 2013 and the Companies 
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the 
public are not applicable to the company. 

vi. As informed to us, the Central Government has not prescribed maintenance of cost 
records under sub-section (1) of Section 148 of the Act, in respect of the activities 
carried on by the Company. 

vii. In respect of statutory dues: 

(a) According to the information and explanations given to us and on the basis 
of our examination of the books of account, the Company has generally 
been regular in depositing undisputed statutory dues including provident 
fund, employee’s state insurance, income-tax, sales tax, duty of customs, 
service tax, value added tax, cess and any other statutory dues with the 
appropriate authorities.  

According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 
2016 for a period of more than six months from the date on when they 
become payable.  

 



(b) According to the information and explanations given to us, there are no 
dues of income tax, or sales tax, or duty of customs, or service tax, or value 
added tax and cess which have not been deposited with the appropriate 
authorities on account of any dispute except the following cases: 

 

Name of the 
Statute 

Nature 
of Dues 

 

Amount 

 

Period to 
which the 

amount 
relates 

Forum where the 
dispute is pending 

Income Tax 
Act, 1961 

Income 
Tax Rs. 3,67,32,110/- A.Y. 2012-

13 
Commissioner of 

Income Tax- Appeals-I 

There were no other dues of duty which have not been deposited as at March 31, 2016 
on account of dispute. 

viii. The company has not taken any loan from any Financial Institution or Bank or 
Government during the year. Therefore, the reporting under Paragraph 3 (viii) of the 
said Order is not applicable to the Company. 

ix. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not raised moneys by way of initial public 
offer or further public offer including debt instruments and term Loans during the 
year. Therefore, the reporting under Paragraph 3 (ix) of the Order is not applicable to 
the Company and hence not commented upon.  

x. Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the company 
by its officers or employees has been noticed or reported during the year.  

xi.  The company is not paying any managerial remuneration and therefore provisions of 
section 197 read with Schedule V to the Companies Act, 2013 is not applicable to the 
company. 

xii.  In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Therefore, reporting under Paragraph 3 (xii) of the 
Order is not applicable to the Company.  

xiii. Based upon the audit procedures performed and the information and explanations 
given by the management, all transactions with the related parties are in compliance 
with section 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required by the applicable accounting standards.  

xiv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 
private placement of shares or fully or partly convertible debentures during the year 
under review. Accordingly, the reporting under Paragraph 3 (xiv) of the Order is not 
applicable to the Company and hence not commented upon.  



xv. Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash transactions 
with directors or persons connected with him. Accordingly, the reporting under 
Paragraph 3 (xv) of the Order is not applicable to the Company and hence not 
commented upon.  

xvi.  In our opinion, the company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934. 

 

 
For R. Kothari & Company 

                                                                                                            Chartered Accountants 
 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                                 Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of M/S 
MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED (“the Company”) as of 31st 
March 2016 in conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 
 
 
Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 
2013. 
 
 
Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company’s internal financial controls system over 
financial reporting.  
 



Meaning of Internal Financial Controls over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements.  
 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate.  
 
 
Opinion  
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31 March 2016, based on the internal control over 
financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.  
 
 
 
 

For R. Kothari & Company 
                                                                                                            Chartered Accountants 

 Firm Regn. No.: 307069E 
 
 
 
                                                                                                                                              Sd/- 

Manoj Kumar Sethia 
Place: Kolkata                  Partner 
Date: 23rd June, 2016                   Membership Number: 064308 



EQUITY & LIABILITIES

SHAREHOLDERS' FUNDS
Share Capital 2.01 8,429,520        8,429,520        
Reserves & Surplus 2.02 76,181,071      75,482,468      

84,610,591      83,911,988      
CURRENT LIABILITIES

Other Current Liabilities 2.03 1,108,417        7,107,989        
Short Term Provisions 2.04 543,502           231,100           

1,651,919        7,339,089        

86,262,510    91,251,077    

ASSETS

NON CURRENT ASSETS
Non Current Investments 2.05 75,000,000      81,000,000      
Other Non Current Assets 2.06 69,866             104,800           

75,069,866      81,104,800      
CURRENT ASSETS

Cash & Cash Equivalents 2.07 44,123             1,412,363        
Short Term Loans & Advances 2.08 11,113,587      8,698,980        
Other Current Assets 2.09 34,934             34,934             

11,192,644      10,146,277      

86,262,510    91,251,077    

-                  -                  

As per our report of this date attached

For R KOTHARI & COMPANY                                                                FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  
Dated : the 23rd day of June, 2016

Note 
No.

The Accompanying Notes are an Integral Part of the Financial 
Statements

                   Sd/-                                                                                                               Sd/-                                    Sd/- 
MANOJ KUMAR SETHIA                                                                                        P KEDIA                               P BAJORIA
Partner                                                                                                                    Director                                 Director

1 & 2

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2016

 As at
31.03.2016

Rs. 

 As at
31.03.2015

Rs. 



REVENUE
I. Other income 2.10 1,105,018        1,098,980        

II. Total Revenue 1,105,018      1,098,980      

III. EXPENSES
Other Expenses 2.11 94,013             351,092           

Total Expenses 94,013           351,092         

IV. Profit before Tax 1,011,005      747,888         

V. Tax Expense:
Current Tax 312,402           231,100           

VI. Profit for the Year 698,603         516,788         

VII. Earnings per Equity Share:
Basic 0.83                0.61                
Diluted 0.83                0.61                

1 & 2

As per our report of this date attached

For R KOTHARI & COMPANY                                                                FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Partner                                                                                                        Director                                           Director
Membership No. 064308

Place  : Kolkata                                  
Dated : the 23rd day of June, 2016

 Year Ended
31.03.2015

Rs. 

Note 
No.

 Year Ended
31.03.2016

Rs. 

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

MANOJ KUMAR SETHIA                                                                            P KEDIA                                        P BAJORIA

The Accompanying Notes are an Integral Part of the Financial Statements

             Sd/-                                                                                                   Sd/-                                                 Sd/-



A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit before Working Capital Changes 1,011,005       747,888           
Adjustment for :

Loans and Advances (2,414,607)        (8,733,914)        
Pre Operative Expenses 34,934              335,195            
Trade/Other Payables (5,687,170)        228,853            

Cash Generated from Operating Activities (7,055,838)        (7,421,978)        
Provision For Income Tax (312,402)           (231,100)           

Net Cash from / (used in) Operating Activities (7,368,240)      (7,653,078)      

B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Investments 6,000,000          -                   

Net Cash from / (used in) Investing Activities 6,000,000       -                   

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (1,368,240)      (7,653,078)      

Cash and Cash Equivalents at the Beginning of the Period 1,412,363          9,065,441          

Cash and Cash Equivalents at the end of the Period 44,123             1,412,363       

This is the cash flow statement referred to in our report on even date

As per our report of this date attached

For R KOTHARI & COMPANY                                                     FOR AND ON BEHALF OF THE  BOARD OF DIRECTORS
Chartered Accountants
Firm Regn. No. 307069E

Membership No. 064308

Place  : Kolkata                                  

Dated : the 23rd day of June, 2016

31.03.2016
Rs.

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

MANOJ KUMAR SETHIA                                                                              P KEDIA                              P BAJORIA
Partner                                                                                                          Director                                 Director

CASH FLOW STATEMENT FOR THE YEAR ENDED  31ST MARCH, 2016

Year ended

                   Sd/-                                                                                                               Sd/-                                    Sd/- 

31.03.2015
Rs.

Year ended



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED                  

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016 

Note 1: Significant Accounting Policies 
 
A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS: 

 
a) The financial statements have been prepared to comply in all material respects with the 

mandatory Accounting Standards notified by Companies (Accounts) Rules, 2014, (as 

amended) and the relevant provisions of the Companies Act, 2013. The financial 

statements have been prepared under the historical cost convention on accrual basis in 

accordance with the accounting principles generally accepted in India. The accounting 

policies have been consistently applied by the Company.   

 

b) All assets and liabilities have been classified as current or non-current wherever applicable 

as per the Company’s normal operating cycle and other criteria set out in the Companies 

Act, 2013 
       

B. REVENUE RECOGNITIION 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to 

the Company and the revenue can be reliably measured. 

Income from Interest is accounted for on accrual basis as per the terms of understanding. 
 

C. INVESTMENTS 

Long Term Investments are stated at cost. Provision for diminution is made when such 

diminution is considered other than temporary in nature. 
 

D. MISCELLANEOUS EXPENDITURE 

Preliminary Expenses are being proportionately written off over a period of 5 years.  
     

E. PROVISIONS & CONTINGENT LIABLITIES 

A provision is recognized when there is a present obligation as a result of past events for 

which it is probable that an outflow of resources will be required to settle the obligation and in 

respect of which a reliable estimate can be made. These are reviewed at each balance sheet 

date and adjusted to reflect the current best estimates. 

Contingent Liabilities are disclosed after an evaluation of the facts and legal aspects of the 

matters involved. 
 

F. USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires management to make estimates and assumptions that affect the reported 

amounts of assets and liabilities, the reported amounts of revenues and expenses and the 

disclosures relating to contingent liabilities on the date of the financial statements. Actual 

results could differ from those estimates. Any revision to accounting estimates is recognised 

prospectively in current and future periods.  



Note 2.01: SHARE CAPITAL

Authorised
1,500,000 (Previous Year 1,500,000) Equity Shares of Rs.10/- each 15,000,000      15,000,000    

Issued, Subscribed & Paid Up
842,952 (Previous Year 842,952) Equity Shares of Rs.10/- each fully paid up. 8,429,520        8,429,520      

8,429,520      8,429,520    

Reconciliation of Share Capital (In Numbers)
Shares Outstanding at the Beginning of the Year 842,952           842,952         

Shares Outstanding at the Closing of the Year 842,952           842,952         

Reconciliation of Share Capital  
Shares Outstanding at the Beginning of the Year 8,429,520        8,429,520      

Shares Outstanding at the Closing of the Year 8,429,520        8,429,520      

Terms/Rights Attached to Shares

The Company has only one class of Equity Shares having a Par Value of Rs.10/- per Share. Each Shareholder is
eligible for one vote per Share. The Dividend proposed by the Board of Directors is subject to the approval of
shareholders. In the event of liquidation, the Equity Shareholders are eligible to receive the remaining assets of
the Company in proportion of their shareholding.

Equity Shares in Company held by Holding Company 842,952           842,952         
Infinity BNKe Infocity Private Limited & its Nominees

List of Shareholders Holding more than 5% Shares (In Numbers)
Infinity BNKe Infocity Private Limited & its Nominees 842,952           842,952         

Note 2.02: RESERVES & SURPLUS

Securities Premium Account
Opening Balance 74,965,680      74,965,680    

Closing Balance 74,965,680    74,965,680  

Surplus in Statement of Profit & Loss
Opening Balance 516,788           -                
Add: Addition During the Year 698,603           516,788         
Less: Deduction During the Year -                 -                

Closing Balance 1,215,391      516,788       

Closing Balance 76,181,071    75,482,468  

Note 2.03: OTHER CURRENT LIABILITIES

Advance From Related Party [Refer Note No. 2.13] 85,517             85,517           
Other Payable 1,000,000        -                
Expenses Payable 22,900             22,472           
Share Application Money (Refundable) -                 7,000,000      

1,108,417      7,107,989    

Note 2.04: SHORT TERM PROVISIONS

Provision For Taxation 543,502           231,100         

543,502         231,100       

As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED



As at
31.03.2016

Rs.

As at
31.03.2015

Rs.

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED

Note 2.05: NON CURRENT INVESTMENTS

Investment in Equity Instruments - At Cost
(Trade, Unquoted, Fully Paid Up)

Brajbhumi Nirmaan Pvt. Ltd. 37,500,000      37,500,000    
[ 750,000 (Previous Year 750,000) Equity Shares of Rs.10/- each ].

Investment in Preference Shares - At Cost
(Trade, Unquoted, Fully Paid Up)

Brajbhumi Nirmaan Pvt. Ltd. 37,500,000      43,500,000    
[ 375,000 (Previous Year 435,000) 1% Redeemable Non Cumulative Optionally Convertible Preference Shares of 
Rs.100/- each ].

75,000,000    81,000,000  

Note 2.06: OTHER NON CURRENT ASSETS

Preliminary Expenses 69,866             104,800         

69,866             104,800         
Pre Operative Expenses

Balance Brought Forward -                 265,327         
Less: Transferred to Statement Of Profit & Loss -                 265,327         

-                 -                

69,866           104,800       

Note 2.07: CASH AND CASH EQUIVALENTS

Cash on Hand 1,318              2,638            
Balance with Banks 42,805             1,409,725      

44,123           1,412,363    

Note 2.08: SHORT TERM LOANS & ADVANCES

Unsecured, Considered Good
Advance Income Tax including Tax Deduction At Source 354,989           109,898         
Other Loans & Advances 10,758,598      8,589,082      

11,113,587    8,698,980    

Note 2.09: OTHER CURRENT ASSETS

Preliminary Expenses 34,934              34,934 

34,934 34,934         



Note 2.10: OTHER INCOME

Interest on Loans 1,105,018        1,098,980      

1,105,018      1,098,980    

Note 2.11: OTHER EXPENSES 

Audit Fees 23,228             22,472           
Rates & Taxes 20,300             23,500           
Pre Operative Expenses Written Off -                 265,327         
Miscellaneous Expenses 15,551             4,859            
Preliminary Expenses Written Off 34,934             34,934           

94,013           351,092       

Year Ended
31.03.2016

Rs.

Year Ended
31.03.2015

Rs.

MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED                  

Note 2.12: Contingent Liabilities and Commitments (To the Extent Not Provided 

For) 

Disputed Demand in respect of Income Tax for the Assessment Year 2012-13, amounting to 

Rs. 36,732,110/-, against the said demand, the company has preferred appeal to the 

commissioner of Income Tax (Appeals). 

 

Note 2.13: Related Party Disclosures 
 

A. Nature of Relationship 
 

 (i) Holding Company   : Infinity Infotech Parks Limited   

         (Holding 100% equity in the Holding Company)  

: Infinity BNKe Infocity Pvt. Ltd.   

   (Holding 100% equity in the Company) 
   

(ii) Fellow Subsidiary   : Infinity Townships Pvt. Ltd. 

     Companies   : Infinity Finance Limited  

: Infinity Knowledge City Pvt. Ltd.  

: Infinity Griha Nirmaan Pvt. Ltd.  

: Infinity Jaipur Knowledge City Pvt. Ltd. 

: Brainspace Management & Skill Education Ltd.       

: Infinity Infrastructure Ltd. 

: Infinity Housing Projects Pvt. Ltd. 

: Infinity Villa Pvt. Ltd. 

: Snow White Infrastructure Pvt. Ltd. 

: Infinity Ashiana Pvt. Ltd. 

: Infinity Residence Pvt. Ltd. 

: Infinity Knowledge City Projects Pvt. Ltd. 
 

 (iii) Key Management Personnel : Mr. Piyush Bajoria 
 
 (iv) Enterprises over which Key  : Consync Realty Pvt. Ltd. 

     Management Personnel have  

     significant influence   

 
       

Note: Related party relationship is as identified by the Company and relied upon by the 

Auditors. 

 

 

 

 

 



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED                  

B. Transaction carried out with related parties referred in A above, in ordinary course of 

business:          

Related Party 
Nature of 

Transaction 

Transaction 

During The Year 

Balance As on 

31-03-2016 

Infinity BNKe Infocity 

Pvt. Ltd. 

 
Advance Received 

 
 

Advance Given 

- 

(-) 

- 

(-) 

85,517 

(85,517) 

- 

(-) 

 
Note: Figures in bracket represent previous year’s amounts. 

 

Note 2.14: Earning Per Share 
 

 2015-16 2014-15 

Profit After Tax considered for calculating EPS Rs.698,603/- Rs. 516,788/- 

Weighted average number of ordinary shares of Rs.10/- each 842,952 842,952 

Earnings Per Share (Basic and Diluted) Rs.0.83 Rs.0.61 

 
 
 
Note 2.15: Segment Reporting 

 
No separate reportable segmental disclosure is given as per the requirement of Accounting 

Standard– 17 on Segment Reporting as the Company operates in a single business segment.  

 

Note 2.16: Accounting For Taxes on Income 
 

Deferred Tax Asset has not been recognized as required under Accounting Standard- 22 due to 

prudence.  

 
Note 2.17: Impairment of Assets 

 
Since the Company does not have any Fixed Assets, no disclosure and recognition in this 

regard has been made as per Accounting Standard– 28. 

 

Note 2.18: Employee Benefits 
  

Since the Company is not having any employee the disclosure requirements of Accounting 

Standard– 15 on Employees Benefits is not applicable.  



MAGNITUDE INFRASTRUCTURE PRIVATE LIMITED                  

Note 2.19: Other Disclosures 
 

i. All current assets appearing in the Balance Sheet as at 31.03.2016 have a value on realization 

in the ordinary course of the Company’s business at least equal to the amount at which they 

are stated in the Balance Sheet. 

 

ii. The company has made investment in the equity shares of Brajbhumi Nirmaan Pvt. Ltd., an 

SPV company formed for undertaking a Real estate Project at Vrindavan (U.P.)  

 

iii. Based upon information available with the Company, there is no balance due to Micro and 

Small Enterprises as defined under The Micro, Small and Medium Enterprises Development 

Act, 2006.There is no interest liability either paid or payable under the terms of the said Act. 

 
iv. Figures for the previous year have been regrouped and / or rearranged, wherever necessary.  

   
 
 As per our report of this date attached. 

 

For R KOTHARI & COMPANY               FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
Chartered Accountants 
Firm Regn. No. 307069E 
 
 

Sd/-       Sd/-       Sd/- 
 
MANOJ KUMAR SETHIA             P KEDIA                      P BAJORIA  
Partner                 Director                         Director 
Membership No.064308 
 
Place : Kolkata 
Dated: the 23rd day of June, 2016 













Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

17/02/2011

U70109WB2011PTC159414

iii) Name of the Company INFINITY ASHIANA PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

PLOT NO.- A3, BLOCK- GP, SALT LAKE,

SECTOR- V, ELECTRONIC COMPLEX

KOLKATA

700091

IN

23573686

asingh@infinityitpark.com

033

40734058

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL√

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

INFINITY BNKe  INFOCITY 
PRIVATE LIMITED

HoldingU72200WB2006PTC110488  100.00 Section 2(46)

INFINITY, PLOT A3, BLOCK 
GP, SECTOR V 
ELECTRONICS COMPLEX, 
KOLKATA, West Bengal, 
700091

1

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 49,000  49,000 49,000  49,000

 49,000  49,000  49,000  49,000

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 49,000  49,000  49,000  49,000 100.00  100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  49,000  49,000  49,000  49,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

INFINITY BNKe INFOCITY PVT. 
LTD. (IBIPL)

 99.88  99.88 48,940  48,9401

RISHI JALAN jointly with IBIPL  0.02  0.02 10  102

PIYUSH KEDIA jointly with 
IBIPL

 0.02  0.02 10  103

PIYUSH BAJORIA jointly with 
IBIPL

 0.02  0.02 10  104

SATISH KUMAR KALBALIA 
jointly with IBIPL

 0.02  0.02 10  105

MADHU SUDAN CHOKHANI 
jointly with IBIPL

 0.02  0.02 10  106

GAURI SHANKAR BAJORIA 
jointly with IBIPL

 0.02  0.02 10  107

 49,000  49,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.88 48,940INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 1

 0.02 10RISHI JALAN jointly with IBIPL 2

 0.02 10PIYUSH KEDIA jointly with IBIPL 3

 0.02 10PIYUSH BAJORIA jointly with IBIPL 4

 0.02 10SATISH KUMAR KALBALIA jointly with IBIPL 5

 0.02 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.02 10GAURI SHANKAR BAJORIA jointly with IBIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.88 48,940INFINITY BNKe INFOCITY PVT. LTD. (IBIPL) 1



At the End of the year

 0.02 10RISHI JALAN jointly with IBIPL 2

 0.02 10PIYUSH KEDIA jointly with IBIPL 3

 0.02 10PIYUSH BAJORIA jointly with IBIPL 4

 0.02 10SATISH KUMAR KALBALIA jointly with IBIPL 5

 0.02 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.02 10GAURI SHANKAR BAJORIA jointly with IBIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in     
Share holding during the year 
specifying the reasons for increase 
/ decrease (e.g. allotment / 
transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√

















































Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

05/04/2007

U80302WB2007PTC115036

iii) Name of the Company INFINITY KNOWLEDGE CITY PROJECTS 
PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

INFINITY, PLOT A3, BLOCK-GP

SECTOR-V, SALT LAKE ELECTRONICS COMPLEX

KOLKATA

700091

IN

23573686

asingh@infinityitpark.com

033

40734058

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL√

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

INFINITY BNKe INFOCITY PRIVATE 
LIMITED

HoldingU72200WB2006PTC110488  100.00 Section 2(46)

INFINITY, PLOT A3, BLOCK 
GP, SECTOR V 
ELECTRONICS COMPLEX, 
KOLKATA, West Bengal, 
700091

1

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 95,000  95,000 95,000  95,000

 95,000  95,000  95,000  95,000

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 95,000  95,000  95,000  95,000 100.00  100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  95,000  95,000  95,000  95,000 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

INFINTY BNKe INFOCITY PVT. 
LTD.(IBIPL)

 99.94  99.94 94,940  94,9401

RISHI JALAN jointly with IBIPL  0.01  0.01 10  102

PIYUSH KEDIA jointly with 
IBIPL

 0.01  0.01 10  103

PIYUSH BAJORIA jointly with 
IBIPL

 0.01  0.01 10  104

SATISHA KUMAR KALBALIA 
jointly with IBIPL

 0.01  0.01 10  105

MADHU SUDAN CHOKHANI 
jointly with IBIPL

 0.01  0.01 10  106

GOURI SHANKAR BAJORIA 
jointly with IBIPL

 0.01  0.01 10  107

 95,000  95,000Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.94 94,940INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 1

 0.01 10RISHI JALAN jointly with IBIPL 2

 0.01 10PIYUSH KEDIA jointly with IBIPL 3

 0.01 10PIYUSH BAJORIA jointly with IBIPL 4

 0.01 10SATISHA KUMAR KALBALIA jointly with IBIPL 5

 0.01 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.01 10GOURI SHANKAR BAJORIA jointly with IBIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.94 94,940INFINTY BNKe INFOCITY PVT. LTD.(IBIPL) 1



At the End of the year

 0.01 10RISHI JALAN jointly with IBIPL 2

 0.01 10PIYUSH KEDIA jointly with IBIPL 3

 0.01 10PIYUSH BAJORIA jointly with IBIPL 4

 0.01 10SATISHA KUMAR KALBALIA jointly with IBIPL 5

 0.01 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.01 10GOURI SHANKAR BAJORIA jointly with IBIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in     
Share holding during the year 
specifying the reasons for increase 
/ decrease (e.g. allotment / 
transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√















































Form No. MGT-9

As on the financial year ended on 31/03/2016

EXTRACT OF ANNUAL RETURN

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014

I.       REGISTRATION AND OTHER DETAILS:

i)  CIN

ii) Registration Date 

Date Month Year

12/02/2011

U70109WB2011PTC158908

iii) Name of the Company INFINITY RESIDENCES PRIVATE LIMITED

iv) Category/Sub-Category of the Company Indian Non-Government Company /  Limited by shares

Address          

Town / City         

State                             Pin Code       

Country CodeCountry Name               

Telephone With STD             

Number    Area Code                 

Fax Number     

Email Address   

Website     

PLOT NO.- A3, BLOCK- GP, SECTOR- V, SALT LAKE,

ELECTRONIC COMPLEX

KOLKATA

700091

IN

23573686

asingh@infinityitpark.com

033

40734058

INDIA

v)    Address of the Registered office and contact details

West Bengal

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

 :

vi)   Whether listed company

[ Please provide valid and current email-id of the dealing officer of RTA ]

Email Address        

Fax Number              

Number    Area Code              

State                                    

Town / City      

Name of Registrar & Transfer 

vii) Name and Address of Registrar & Transfer Agents ( RTA ):-Full address and contact details to be given.

Pin Code  

 Address         

Telephone With STD         

 :

 :

 :

 :

 :

 :

 :

 :

 :

NIL√

No :

II.     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

Sl. No. Name and Description  of main products 
/ services

NIC Code of the 
Product/ service

%  to total turnover 
of the company

1

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 



III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

 [ No. of Companies for which information is being filled]

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE

% of  
shares 

held

Applicable 
Section

INFINITY BNKe INFOCITY PRIVATE 
LIMITED

HoldingU72200WB2006PTC110488  100.00 Section 2(46)

INFINITY, PLOT-A3, BLOCK 
GP, SECTOR V SALT LAKE 
ELECTRONICS COMPLEX, 
KOLKATA, West Bengal, 
700091

1

NIL

IV.       SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning 
of the year

No. of Shares held at the end of the 
year

% 
Change 
during 
the year

Demat Physical Total % of 
Total 
Shares

Demat Physical Total % of 
Total 
Share

A. Promoters 

(1) Indian

a. Individual/HUF

b. Central Govt.

c. State Govt (s)

d. Bodies Corp.

e. Banks / FI

f. Any Other….

Sub-total (A) (1):-

 45,500  45,500 45,500  45,500

 45,500  45,500  45,500  45,500

 100.00  100.00

 100.00  100.00

Sub-total (A) (2):-

e. Any Other….

d. Banks / FI

c. Bodies Corp. 

b. Other - 
Individuals

a. NRIs - Individuals

(2) Foreign

Total shareholding of 
Promoter  (A) = (A)(1)
+(A)(2)

 45,500  45,500  45,500  45,500 100.00  100.00



B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital 
Funds

f) Insurance 
Companies

g) FIIs

h) Foreign Venture 
Capital Funds

i)  Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh

ii) Individual
shareholders
holding nominal 
share capital in
excess of Rs 1 lakh 

c) Others
(specify)

Sub-total (B)(2):-

Total Public 
Shareholding (B)= 
(B)(1)+(B)(2)

C. Shares held by 
Custodian for GDRs & 
ADRs

Grand Total (A+B+C)  45,500  45,500  45,500  45,500 100.00  100.00



B.Shareholding of Promoters

Sl 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Share holding at the end of the 
year

% of 
Shares 
Pledged 
/ 
encumbe
red to 
total 
shares

% of total 
Shares of 
the 
company

No. of 
Shares

% of Shares 
Pledged / 
encumbered 
to total 
shares

% of 
total 
Shares 
of the 
company

No. of 
Shares

%
Chan
ge in
share
holding
during
the 
year

INFINITY BNKe INFOCITY PVT 
LTD. (IBIPL)

 99.87  99.87 45,440  45,4401

RISHI JALAN jointly with IBIPL  0.02  0.02 10  102

PIYUSH KEDIA jointly with 
IBIPL

 0.02  0.02 10  103

PIYUSH BAJORIA jointly with 
IBIPL

 0.02  0.02 10  104

SATISH KUMAR KALBALIA 
jointly with IBIPL

 0.02  0.02 10  105

MADHU SUDAN CHOKHANI 
jointly with IBIPL

 0.02  0.02 10  106

GOURI SHANKAR BAJORIA 
jointly with IBIPL

 0.02  0.02 10  107

 45,500  45,500Total

C. Change in Promoters’ Shareholding ( please specify, if there is no change)

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

At the beginning of the year

 99.87 45,440INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 1

 0.02 10RISHI JALAN jointly with IBIPL 2

 0.02 10PIYUSH KEDIA jointly with IBIPL 3

 0.02 10PIYUSH BAJORIA jointly with IBIPL 4

 0.02 10SATISH KUMAR KALBALIA jointly with IBIPL 5

 0.02 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.02 10GOURI SHANKAR BAJORIA jointly with IBIPL 7

Date wise Increase / Decrease in 
Promoters Share holding during the year 
specifying the reasons for increase / 
decrease (e.g. allotment / transfer / 
bonus/ sweat equity etc):

 1

At the End of the year

 99.87 45,440INFINITY BNKe INFOCITY PVT LTD. (IBIPL) 1



At the End of the year

 0.02 10RISHI JALAN jointly with IBIPL 2

 0.02 10PIYUSH KEDIA jointly with IBIPL 3

 0.02 10PIYUSH BAJORIA jointly with IBIPL 4

 0.02 10SATISH KUMAR KALBALIA jointly with IBIPL 5

 0.02 10MADHU SUDAN CHOKHANI jointly with IBIPL 6

 0.02 10GOURI SHANKAR BAJORIA jointly with IBIPL 7



D. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs 
and ADRs):

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative 
Shareholding during 
the year

No. of shares % of total 
shares of 

the 
company

No. of shares% of total 
shares of 

the 
company

For Each of the Top 10 Shareholders

At the beginning of the year

Date wise Increase/Decrease in        
Share holding during the year 
specifying the reasons for 
increase / decrease (e.g. 
allotment / transfer / bonus/ 
sweat equity etc):

At the End  of the year

E. Shareholding of Directors and Key Managerial Personnel:

Sl 
No.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of shares % of total 
shares of 

the 
company

No. of shares % of total 
shares of 

the 
company

For Each of the Directors and 
KMP

At the beginning of the year

Date wise Increase / Decrease in     
Share holding during the year 
specifying the reasons for increase 
/ decrease (e.g. allotment / 
transfer / bonus/ sweat equity 
etc):

At the End of the year

 0



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

NIL√

Secured Loans 

excluding 
deposits

Unsecured 

Loans

Total

Indebtedness
Deposits

Indebtedness at the beginning of the 
financial year 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the 
financial year

·   Addition

·   Reduction

Net Change

i) Principal Amount

Indebtedness at the end of the financial 
year 

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)



VI.     REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Direcotrs and / or Manager : NIL√

Sl.
No.

Particulars of Remuneration Name of MD/WTD/Manager
Total
Amount

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act,1961

1.

 0.00

(b) Value of perquisites u/s
17(2) Income-tax Act,1961  0.00

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act,1961 

 0.00

Stock Option2.  0.00

Sweat Equity3.  0.00

Commission
          -as % of profit
         

4.  0.00

          -others,specify....  0.00

5.
Others, please specify  0.00

 0.00Total (A)

Ceiling as per the Act  0.00

B. Remuneration to other directors : √ NIL

Sl.
No.

Particulars of Remuneration Name of Directors Total
Amount

1. Independent Directors

Fee for attending board /
committee meetings

Commission

Others,please specify

 0.00

 0.00

 0.00

Total (1)  0.00 0.00 0.00



2. Other Non-Executive Directors

 Fee for attending board / 
committee meetings

 Commission

 Others,please specify

 0.00

 0.00

 0.00

Total (2)  0.00 0.00

Total (B)=(1+2)  0.00

Total Managerial Remuneration  0.00

Overall Ceiling as per the Act  0.00

C.    REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER /WTD NIL√

Sl.
No.

Particulars of Remuneration Key Managerial Personnel

CEO
Company 
Secretary

CFO
Total

Gross salary
(a) Salary as per provisions
contained in section 17(1) of the 
Income-tax Act ,1961

1.

(b) Value of perquisites u/s 17(2) 
Income-tax Act,1961 

(c) Profits in lieu of salary under 
section 17(3) Income-tax Act, 1961

 0.00

 0.00

 0.00

2. Stock Option  0.00

3. Sweat Equity  0.00

4. Commission 
       -as % of profit

       -others,specify.....

 0.00

 0.00

5. Others , please specify  0.00

Total  0.00



Type
Section of the 
Companies Act

Brief 

Description

Details of 
Penalty 
/Punishment/                          
Compounding 

Authority

[RD / NCLT

 / COURT]

Appeal 

made, if any 

(give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

VII.  PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL√
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